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BASIS STATEMENT AND SUMMARY OF COMMENTS
Amendment to Rule 541: Initial and Annual Renewal Fees
Rule Chapter 541 sets out initial application and notice fees and annual renewal fees for broker-dealers, broker-dealer agents, investment advisers and investment adviser representatives, and broker-dealer or investment adviser branch offices located in Maine.  The rule change seeks to lower the renewal fees for broker-dealer agents and investment adviser representatives from $30 to $25 annually.  
Believing the rule amendment to be a benefit to our licensees, the Administrator proposed the amendment without hearing.  Rulemaking without hearing is authorized pursuant to 5 M.R.S. §§ 8052 and 8053. Notice of the proposed amendment was issued to interested persons on July 31, 2014. Notice of the proposed amendment appeared in the Secretary of State’s consolidated rulemaking ad in Maine newspapers on August 6, 2014.

No comments were received on the proposed amendment of this rule. Accordingly, the proposed amendment is adopted as proposed. The amendment is effective September 17, 2014.
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