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[bookmark: _GoBack]BASIS STATEMENT AND SUMMARY OF COMMENTS
Amendment to Chapter 536, Securities Manuals 

Basis Statement

The Securities Administrator proposed changes to Chapter 536 to remove Standard & Poor’s from the list of “nationally recognized securities manuals” for use with Section 16202(2)(D) of the Maine Uniform Securities Act because the manual is no longer in publication, proposed adding OTCQX and OTCQB electronic markets to the list of nationally recognized securities manuals to expand Maine investors’ access to information about potential investments, and proposed an annual certification process for securities manuals.
  
Notice of the proposed changes was provided on April 19, 2017 in the Secretary of State’s consolidated advertisement in Maine newspapers, pursuant to 5 M.R.S.A. § 8053.  Notice was further provided to interested parties on April 18, 2017 by posting on the Office of Securities website and by electronic distribution via Granicus.  The public comment period ended May 24, 2017.


Comments and Responses

No comments on the proposed changes were received.  


The changes to Rule 536 were adopted as proposed.
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