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ANNUAL STATEMENT FOR THE YEAR 2022 OF THE UNUM LIFE INSURANCE COMPANY OF AMERICA

ASSETS

Current Year Prior Year
1 2 3 4
Net Admitted Assets Net Admitted
Assets Nonadmitted Assets (Cols. 1-2) Assets
1. BONdS (SChEAUIE D) ...ttt [ 19,746,808,068 |........ccovveveeeeecceene [ 19,746,808,068 |.......... 19,016,808,814
2. Stocks (Schedule D):
2.1 Preferred SLOCKS ...ttt e 9,424,000 | [ 9,424,000 |.oooevrieinne 9,980,000
2.2 COMMON STOCKS ....vivivieiieiiiieie sttt sttt sttt st saesessesessesessesens [oeeeeeeseneeneneas 6,848,719 | e 6,848,719 |.ooiiee 3,989,157
3. Mortgage loans on real estate (Schedule B):
BT FIISTHENS vttt e 1,138,707,960 |.....oooeeeeeececceeins oo 1,138,707,960 |........... 1,175,596, 173
3.2 Other than first lIENS.......c..oiiii e e [ [ [
4. Real estate (Schedule A):
4.1 Properties occupied by the company (less $ ..o 0
ENCUMDIANCES) -t sesenees |ooeeeeseeeeieaeas 47,552,079 .o [ 47,552,079 |.cooeeenne 51,693,346
4.2 Properties held for the production of income (less
B e 0 encUMDIanCes) .........ccoovevecceueeeeeeereeaeaes oeeeeeeeeeeeenes 27,868,700 |....coovoeeeeeeeeeeeeeeeees o 27,868,700 |....cocevee.. 32,707,404
4.3 Properties held for sale (Iess $ ..o 0
ENCUMDIANCES) ....o.veeveeiietetceceee ettt eaee st ses s s s s st esesnan s [eeeeeeeneeeeaes 2,405,687 |..ooeeeeeeeeeeeeeeeeeeeees oo 2,405,687 |..ooeeeeeeeeee 0
5. Cash($ .ovvvnnn (23,058,219) , Schedule E - Part 1), cash equivalents
[T 111,652,663 , Schedule E - Part 2) and short-term
investments ($ ... .0 , Schedule DA) ............... ...88,594,444 | ...88,594,444 | ..(11,030,437)
6. Contractloans (including $ ..o 0 premium notes) ...... [oreeernecnee 42,118,809 | e, 42,118,809 48,765,980
7. Derivatives (SChedule DB) ........cccciiiirieieieiceieeieeeeeeeeee et s 29,221,858 | e 29,221,858 |..cccovvvneee 10,614,463
8. Otherinvested assets (Schedule BA) .........ccccoioiiiriieceeeesseeieeeeene ..1,217,392,976 |.. ..1,217,392,976 |.. ..1,017,400,332
9. ReCeivables fOr SECUMLIES ........c.ceiiiicieieiirieeieeie s e 6,896,271 |- [ 6,896,271 |...coovene 6,898,015
10. Securities lending reinvested collateral assets (Schedule DL) .........c.coovres |oeeveeeiiccnns 46,432,184 | [ 46,432,184 | 51,299,123
11.  Aggregate write-ins for iNVested asSets ..o e [ [ e
12.  Subtotals, cash and invested assets (LIN€S 110 11) ....ccoovevvrieevierireeiniieeiens foeeeene 22,410,271,756 |...oovoeeeeeeeeeeeeeeeeees o 22,410,271,756 |.......... 21,414,722 ,369
13. Title plantsless $ ...cooovvviiiiiiiiiiiiics charged off (for Title insurers
(1011 IR RO RPN ORI TR PPROR RO OPT OO
14.  Investment income due and @CCTUET ............ceurururiimeueerireneieeieeseseseeeseeee [ 257,637,318 | 164,651 | 257,472,667 |.....cocenne 245,851,225
15.  Premiums and considerations:
15.1 Uncollected premiums and agents' balances in the course of collection|................ 325,019,672 |................ 23,452,105 |................ 301,567,567 |................ 283,537,855
15.2 Deferred premiums, agents' balances and installments booked but
deferred and not yet due (including $ .........cccoccovveincinnnne.
earned but unbilled Premiums) ........cooceeiiiriieiiee e [eeeeeeeeeeeeeea 318,001 [eeeeeeeeeeeeeceeees oo 318,001 [ 338,136
15.3 Accrued retrospective premiums ($  ...cooveiiiiiiiiiiies ) and
contracts subject to redetermination ($ ..........cocoeiiiiiiiiinn ) ST TR T ST ST ST ST SUSOTI TR SRS PRSP TR
16. Reinsurance:
16.1 Amounts recoverable from reinsurers 73,772,025 73,772,025 125,955,937
16.2 Funds held by or deposited with reinsured COMPANIES ...........cccvrveireins e o o [
16.3 Other amounts receivable under reinsurance contracts ........................ 33,328,822 |...oooeeeeeeen 33,328,822 |................. 39,962,285
17.  Amounts receivable relating to uninsured plans .............ccccceoevereeieverereecesenns oo 32,281,869 |.. 2,147,543 |. 30,134,326 |.. ... 30,151,407
18.1 Current federal and foreign income tax recoverable and interest thereon ... |......ccccceeercenecnnne. [0 O OO (10 T 1,887,116
18.2 Net deferred tax @SSt .........ovririceciiiriicceeee s [eeseeinniaeas 193,778,624 ..o 68,369,698 |............... 125,408,926 |............... 136,269,649
19.  Guaranty funds receivable Or 0N dePOSIt ...........cccoveveirieerieiieerieeieeieee eeeeeeneeeeene 13,046,493 |...ooooeeeeeeeeeeeeeees o 13,046,493 |................. 14,805,499
20. Electronic data processing equipment and SOftWAre .............cccooiiiiiiiiiiins frormiiiiiiisccicciciiiins oo oo [
21.  Furniture and equipment, including health care delivery assets
(B s ) et [ 4,731,406 |.....cocoenveee. 4,731,406 | [OOSR 0
22. Net adjustment in assets and liabilities due to foreign eXchange rates ......... | oo oo eee oeeee e
23. Receivables from parent, subsidiaries and affiliates ..........ccccccceviiieiiiiiiiins oo [ [ [
24. Healthcare ($ cooeoevererereeeeeeeeenes ) and other amounts receivable ...... [........cc....... 7,105,276 |....cooveneee. 7,105,276 ..o [0 0
25. Aggregate write-ins for other than invested assets ............cccocoeeeeeerieeeenes fooeniccs 341,283,133 | 4,612,247 ... 336,670,886 |................ 327,501,654
26. Total assets excluding Separate Accounts, Segregated Accounts and
Protected Cell Accounts (LINES 1210 25) ......ccovvvreriereeeieinininnnciereeecerenes e 23,692,574,395 |....ccceeee 110,582,926 |.......... 23,581,991,469 |......... 22,620,983,134
27. From Separate Accounts, Segregated Accounts and Protected Cell
AACCOUNES ..ottt s e senenenes [eosisnsnenanananas 5,505,006 |....cocveveereieeieieinreen [ 5,505,006 |....ccvevrrenne 8,674,043
28. Total (Lines 26 and 27) 23,698,079,401 110,582,926 23,587,496,475 22,629,657,177
DETAILS OF WRITE-INS
i 0 T R RO OO TSR OUPTRTR SRS UPTR TR ROPPRNN
0 R R OO T PRPRRR ST P PPN
i L0 T T R RO OO TSRS UPRTR SRS UPT TR OUPRNN
1198. Summary of remaining write-ins for Line 11 from overflow page ..........ccccoeee oo s [ oo
1199. Totals (Lines 1101 thru 1103 plus 1198)(Line 11 above)
2501. Corporate owned life insurance ..316,546,033 ..316,546,033 |.. .
2502. State premium tax credits .o e 4,375,520 |..eoooeieeeeeeees [ 4,375,520 |...covoiinne 5,469,400
2503. Other miscellaneous aSSEtS .......cccoooiiiiieiieieicieeceeecee e e 17,986,592 |....ccocvneee 4,612,247 (.o 13,374,345 | 11,804,390
2598. Summary of remaining write-ins for Line 25 from overflow page ..........cccooe. foeveccccnn 2,374,988 ... [ 2,374,988 |...cocoeveve 2,408,336
2599. Totals (Lines 2501 thru 2503 plus 2598)(Line 25 above) 341,283,133 4,612,247 336,670,886 327,501,654




ANNUAL STATEMENT FOR THE YEAR 2022 OF THE UNUM LIFE INSURANCE COMPANY OF AMERICA

LIABILITIES, SURPLUS AND OTHER FUNDS

2
Current Year Prior Year
1. Aggregate reserve for life contracts $ ................ 863,624,930 (Exh. 5, Line 9999999) less $
included in Line 6.3 (including $ .............ccoocoovvveie, 0 ModCO RESEIVE) .....cvvviiiiiiiiiiiisie e [ I 863,624,930 |................ 900,492,723
2. Aggregate reserve for accident and health contracts (including $ ............ 2,555,101,077 Modco Reserve) ............ 5,189,207,484 |.. 5,449 ,940,566
3. Liability for deposit-type contracts (Exhibit 7, Line 14, Col. 1) (including $  ..............ccocoovirinnn 0 Modco Reserve) ...... [..... 923,442 666 |................ 926,015,791
4. Contract claims:
4.1 Life (Exhibit 8, Part 1, Line 4.4, Col. 1 less sum of Cols. 9, 10 @Nd 11) ...c.c.ovieiviviuiiiiiceeieeieeeeeeie s oo 331,876,835 |................ 356,475,182
4.2 Accident and health (Exhibit 8, Part 1, Line 4.4, sum of Cols. 9, 10 and 11) .....ccccoiiiriiirinininenesesenesesesesesesesesene o 527,348,025 |............... 539,778,781
5. Policyholders’ dividends/refunds to members $ .........cccocccvvciniinnnne. and coupons $ ..o due
and uNPaid (EXNIDIt 4, LINE T0) ...ttt e e e e e e e e e e et e e e e e e e s en s e s eneensenseneensensenes [oemeneese s e [oeeee s
6. Provision for policyholders’ dividends, refunds to members and coupons payable in following calendar year - estimated
amounts:
6.1 Policyholders’ dividends and refunds to members apportioned for payment (including $ .......ccoccovviiiiinnne. 0
1Y LT [o7 ) SRS
6.2 Policyholders’ dividends and refunds to members not yet apportioned (including $  ........ccccooveiiiiiincnns Modco)
6.3 Coupons and similar benefits (including $ ..., Modco)
7. Amount provisionally held for deferred dividend policies not included in Line 6
8. Premiums and annuity considerations for life and accident and health contracts received in advance less
2 0 discount;including$ ... 25,226,152 accident and health premiums (Exhibit 1,
Part 1, Col. 1, SUM Of INES 4 @NGA 14) .. ..ottt ettt ettt ettt esae e bt e bt e be e beenbeensesnsesneesneesseenteeseensesnnesnns |oooesseesseeeens 41,311,839 oo 40,166,167
9. Contract liabilities not included elsewhere:
9.1 Surrender values 0N CaNCEIEA CONMTACES ..........oiuiiiuiiiieiee ettt ettt e et e s e e sseesseesseeseenseenseennesneesneennes |ooeeeeee e eeeeeeeseeeseeeeesees |oeeeeeeeeeeeeeeeseeeeeeeeeneaaes
9.2 Provision for experience rating refunds, including the liability of $ ... 2,999,833 accident and health
experience rating refunds of which' $ ... 0 is for medical loss ratio rebate per the Public Health
Service Act 3,247,839 |..cooveee 2,417,440
9.3 Other amounts payable on reinsurance, including $ ................. 2,880,606 assumedand$ ... 93,919,063
[o7=Yo =Y RS 96,799,669 |................ 55,231,289
9.4 Interest maintenance reserve (IMR, LiN€ B) ..........c.coiiiiiiiiiiiii s e 397,517 | 15,006,879
10. Commissions to agents due or accrued-life and annuity contracts $  ................. 9,492,933 accident and health
$ 24,801,580 and deposit-type contract funds § .0 e 34,294 513 |.oooorie 33,521,589
11.  Commissions and expense allowances payable on reinSuranCe asSUMEA ..........ccoocuiiuiiiiiieieereeseesieesieeeeeeeseeseeseesneesseess |oeoseeeeeseeeeeeeeee e eeerees |oeeee e e e
12.  General expenses due or accrued (Exhibit 2, Line 12, COL. 7) ...
13. Transfers to Separate Accounts due or accrued (net) (including $
allowances recognized in reserves, net of reinsured allowances) ..
14. Taxes, licenses and fees due or accrued, excluding federal income taxes (Exhibit 3, Line 9, Col. 6) ...........cccevvriiinrinnnnnn. ..23,934,626 |..
15.1 Current federal and foreign income taxes, including $ ............... (12,368,323) on realized capital gains (I0SSES) ......ccoeeee |, 662,916
15.2 Net deferred tax ADIlity .......... ..ottt e e et e et et e e
16. Unearned investment iNCOMEe ............cooiiiiiiiiiiiiiiciccccccees 983,808 |..
17.  Amounts withheld or retained by reporting entity as agent or trustee ..............cc.cooiiiiiiiiiiiieeeseeeeees e 2,983,824
18.  Amounts held for agents' account, including$  ..............ccccoceeevnre.. @gents' credit balances ..........oceeeeoenenneeeeeeeeen o
19. Remittances and items not allocated 105,173,103 |.. .88,947,859
20. Net adjustment in assets and liabilities due to foreign exchange rates .............ociiiiiiiiiiiiiiii e eee oo
21. Liability for benefits for employees and agents if not included abOVe ... e eees oo
22. Borrowed money$ ... and interest thereon $
23. Dividends to stockholders declared @and UNPaId .............ccccoiiiiiiiiiiii e
24. Miscellaneous liabilities:
24.01 Asset valuation reserve (AVR, Line 16, COL 7) ......c.coooovioiiicccccceeccce s .. 860, 753,438 | 415,514,224
24.02 Reinsurance in unauthorized and certified ($ 0 ) companies .... 37,230,256
24.03 Funds held under reinsurance treaties with unauthorized and certified ($ .............c.ccoovvvevennn.n. . 12,026, 163,908
24.04 Payable to parent, subsidiaries and affiliates ................ccccceeeeieieieieiiieeeceeeeeeeee e eeseees s eseesenensnsnes oo 111,572,016 |, 86,911,226
24.05 Drafts OULSTANGING .......oooiiiiiic et eetetsetete e ete s eeeneaeeeaenns |oeeeeeeesetee et ee e eaeeneanenens
24.06 Liability for amounts held under uninsured plans .
24.07 Funds held under coinsurance .............c.c.....
24.08 Derivatives ....
24.09 Payable for securities .....
24.10 Payable for securities lending
24.11 Capital notes $ ...........cocooovviein.
25. Aggregate write-ins for iabilities ............ccceverveeiieerieeieeeeeeee s 102,673,051 94,502,638
26. Total liabilities excluding Separate Accounts business (LINES 110 25) ........cciiiiiiiiiiiiiiiie e 22,065,561,727 21,324,314,718
27. From Separate ACCOUNES STAIEMENT .......oiuiiiiiiiii ettt ettt et e be e bt et e e nnesnnesneesneesneesseesseessessnes |oos oo, 5,505,006 |...cccveveunnee 8,674,043
28.  Total liabilitieS (LINES 26 @NG 27) ....oueuiueeeieieiieeieeeeeieeeseeeeeeeeeeeseseeese e sseseseseseessesesesesessseseseses s sseseseses s esesesesessnsssesesessnnansesees 22,071,066,732 21,332,988,761
29, CommON CaPital STOCK ........cooiiiiiiiiii e s e 5,000,000 |...cocoveeeennee 5,000,000
30. Preferred capital stock
31. Aggregate write-ins for other than special SUrPIUS FUNAS ...
32, SUIPIUS NOTES ...t bt et h bt b e h e b bt E e b e E e e bt e b e e h e b e b e b e e b e e b e e bt e b e e bt e b e e b e s e e eb e b b n e ne e
33. Gross paid in and contributed surplus (Page 3, Line 33, Col. 2 plus Page 4, Line 51.1, Col. 1)
34. Aggregate write-ins for special SUMPIUS fUNAS ...
35, UNassigned fUNAS (SUMPIUS) ...t e e e e e e et e e e e e e e e e e e e e e e e en
36. Less treasury stock, at cost:
shares common (value included in Line 29 $
shares preferred (value included in Line 30 $
37. Surplus (Total Lines 31+32+33+34+35-36) (including $  .............cccoovvvieicnnne 0 1,511,429,742 1,291,668,416
38. Totals of Lines 29, 30 and 37 (Page 4, LINE 55) ........eouiiiiieeieee ettt ettt ettt ae et e s e st et e e b e et e et e eneean 1,516,429 ,742 1,296,668,416
39. Totals of Lines 28 and 38 (Page 2, Line 28, Col. 3) 23,587,496 ,475 22,629,657,177
DETAILS OF WRITE-INS
25071, UNTUNGEA COMMIiTMENTS ..ot e e e e e e e e e et e et e e e e e e e e e ee e e e e e s e e eee e e e eee s 4,566,461 |................. 5,927,082
2502. Policy claims and miscellaneous liabilities = 0ther TINES ... e 16,766,741 |...ocoooo.. 22,552,082
2503.  0ther misCelTanOUS [TaDT TITTES ..o e e eae e eae e ene e oo 11,608,234 |................ 13,987,954
2598. Summary of remaining write-ins for Line 25 from OVerfloW PAge .........ccccuiiiiiiiiiiiiiiiise e o 69,731,614 |..ccooeeee 52,035,521
2599. Totals (Lines 2501 thru 2503 plus 2598)(Line 25 above) 102,673,051 94,502,638
3101.  Deferred gain on reinSUrance TranSaCTiONS ........ocoiicciiiiiiiiiicicctec ettt bbb 16,031,299 |........c....... 18,965,647
302, ettt a ettt ettt e s e A et A A s e R A e A eSS A s e A e A e At s et et eAe A e s ettt et et e se s e e et s esesesesese e ess s s|eae e ettt et sesese e e e neneses [oeeseteseseseae ettt esenens
103, ettt a ettt s oA s A A AR A s e s s e At A s st A A A ettt s s e Attt et e s e s e et st et sesese e e e nenesesenens ]
3198. Summary of remaining write-ins for Line 31 from overflow page
3199. Totals (Lines 3101 thru 3103 plus 3198)(Line 31 above)
3401.
3402. ...
3403. ...
3498. Summary of remaining write-ins for Line 34 from oVerfloW PAGE ..........ccuiiiiiiiiiiiiiiiiiie ettt et e e eee ot e
3499. Totals (Lines 3401 thru 3403 plus 3498)(Line 34 above)




ANNUAL STATEMENT FOR THE YEAR 2022 OF THE UNUM LIFE INSURANCE COMPANY OF AMERICA

SUMMARY OF OPERATIONS

1 2
Current Year Prior Year
1. Premiums and annuity considerations for life and accident and health contracts (Exhibit 1, Part 1, Line 20.4, Col. 1, less
[0 R ) TPV RRPTRTR RPN 3,463,089,825 |........... 3,162,675,933
2. Considerations for supplementary contracts with life CONtINGENCIES ..........cccooiiiiiiiiiiii e [
3. Netinvestment income (Exhibit of Net Investment INCOME, LINE 17) .....c.cceuruiiiniiieeieieieieee sttt e 1,090,421,071 |........... 1,084,551,578
4. Amortization of Interest Maintenance Reserve (IMR, Line 5) 884,505 |. .... 1,366,745
5. Separate Accounts net gain from operations excluding unrealized gains OF [0SSES ..........cccueiiiriiriiiiiiieeieee e [
6. Commissions and expense allowances on reinsurance ceded (Exhibit 1, Part 2, Ling 26.1, COl. 1) ...cooeiririviririeieeeeeeeeeee e 231,544,136 |................ 252,404,385
7. Reserve adjustments ON rEINSUFANCE CEABM ...........cooueueueuereuiiiiieieieteeeieee ettt ettt s s esessesesesesese e sssesesesesenena|eesesserereeis (423,810,403)].............. (400,194,974)
8. Miscellaneous Income:
8.1 Income from fees associated with investment management, administration and contract guarantees from Separate
AACCOUNES ...ttt ettt et e s s s s et e s e s e s e s e s s s s e s et e s e s e s e s s s st et e s e s e s e s e s e s s st es et e s ese s s e s s s s et et e s e s nasa s s s s et eseseaea s sttt rets T7,612 | 112,136
8.2 Charges and fees for deposit-type CONTACES ..........couiiiiiiiiii et e st s s sre e e ntes [oeesreesreeere s e anes
8.3 Aggregate write-ins for MISCEIANEOUS INCOME ............c.cvvviieeiceeieieeeeeee ettt eae s ese s naesesesnas 138,273,360 282,130,112
Lo TR e = (TS I (o JC 3 OO O O SST TR 4,500,480, 105 4,383,045,914
10.  Death DENEFILS ......ocveieeceecee ettt 558,750,296
11.  Matured endowments (excluding guaranteed annual PUre ENAOWMENES) .............ouiuiueuerireriririririeieretesesesssessssesesesesesesssesssse s e s s eneneseseaeens 495,432 | 475,489
12.  Annuity benefits (Exhibit 8, Part 2, LiNe 6.4, COIS. 4 + 8) ....c..iiiiiiieieieeieie ettt
13. Disability benefits and benefits under accident and health contracts ...
14. Coupons, guaranteed annual pure endowments and similar BENEFIS ...........ccooiiiiiiiiiiiiii s
15.  Surrender benefits and withdrawals fOr life COMIACES .........c.euriruiuriririiicei e e 4,728,937 | 4,793,845
16, GrOUP CONVEISIONS ....o.voviieeiieiiniitesisieneseeseseeseseeseseetenessenessenessenennas ... 10,357 |. ... 246,990
17. Interest and adjustments on contract or deposit-type contract funds ..9,491,073 |. 8,797,493
18.  Payments on supplementary contracts with [ife CONINGENCIES ...........ccccoiiiiiiiiiiieieietiiiie et et 1,759,365 1,344,641
19. Increase in aggregate reserves for life and accident and health contracts .. (293,645,311) (58,810,003)
20. Totals (Lines 10 to 19) 1,715,609,300 |............ 2,100,868,264
21. Commissions on premiums, annuity considerations, and deposit-type contract funds (direct business only) (Exhibit 1, Part
2, LINE 31, €0l 1) ottt e et s s e a2 s e eSS R A e AR R s s RS e AR e e R s ARt e s s e s e s et s s s e et et e s en s e 440,559,920 |..........c..... 440,454,847
22. Commissions and expense allowances on reinsurance assumed (Exhibit 1, Part 2, Line 26.2, Col. 1) ....cccevevrvniririeeeeiees o 7,084,736 |. ....8,011,967
23.  General insurance expenses and fraternal expenses (Exhibit 2, Line 10, Cols. 1,2, 3,4 aNd 6) .....cccoevverveveveiseeeerieeereeeesse e 976,912,555
24. Insurance taxes, licenses and fees, excluding federal income taxes (Exhibit 3, Line 7, Cols. 1+ 2+ 3+ 5) ....ccocoveervveens v 129,782,661
25. Increase in loading on deferred and UNCOIECIEd PrEMIUMS .........c.c.cvevieiuiveriiiiieeeeetete ettt ssesasae s s s essssesesesssenssse s s s s s e neneinieaenas (55,890)|.
26. Net transfers to or (from) Separate ACCOUNtS NEt O FEINSUFANCE. ..........ceiiiiiririeieteteieeee sttt sesesese e (1,470,444)
27. Aggregate write-ins for deductions . 793,404,453 851,239,185
28, TOLAIS (LINES 20 10 27) ...uvutierceeeeietsereeseeeteteeseses st ss e et et et s se st ee e ea e ee st esee e b e e e e EeE s e e et s e bbb e e e b e b b e et eeeb bt e e et nen e 4,061,827,292 4,424,153,477
29. Net gain from operations before dividends to policyholders, refunds to members and federal income taxes (Line 9 minus
T2 3 TP ST U ST PPRTTUUPTTTRI NOPTRPRRRO 438,652,814 |........c.c.... (41,107,563)
30. Dividends to policyholders and refunds t0 MEMDETS ............c..ccurueieiiieeeieee ettt sass s ssnas 7,925,675 7,153,954
31. Net gain from operations after dividends to policyholders, refunds to members and before federal income taxes (Line 29
ITHNUS LINE 30) 1. ecteteteiieteteeetete sttt ettt e e esesee e e a2 e s eseses a2 22 esesee e 22 e s e s esee a5 s e se s e s e s e s 2 e seseses s s e snsesesesnsnsesesessnansesesesnnd] 430,727,139 |veivnee (48,261,517)
32. Federal and foreign income taxes incurred (excluding tax on capital gains) 94,571,655 (20,539,813)
33. Net gain from operations after dividends to policyholders, refunds to members and federal income taxes and before
realized capital gains or (10Sses) (LiNe 31 MINUS LINE 32) ......ccoceiiieiiieriiieiiriiteisiee sttt besesbessssesesaesessesessesenes desereinieennas 336,155,484 |................ (27,721,704)
34. Net realized capital gains (losses) (excluding gains (losses) transferred to the IMR) less capital gains tax of
L J (229,814) (excluding taxes of $ .....cccceveeneee (3,648,380) transferred to the IMR) ..........c.ccovueveveirirecrenans 3,841,362 (173,897)
35.  NetinCome (LINE 33 PIUS LINE B4 .....c.oiiiieieieieieieiiieiete ettt ettt et et s et e s esese e s s s sesesesesensssseseseseses e stesssesebesis 339,996,846 |................ (27,895,602)
CAPITAL AND SURPLUS ACCOUNT
36. Capital and surplus, December 31, prior year (Page 3, Line 38, Col. 2) 1,296,668,416 1,598 745,925
37. Netincome (LINE 35) ......ccccueviviiieciereieieeeeeeete s 339,996,846 |................ (27,895,602)
38. Change in net unrealized capital gains (losses) less capital gains tax of $  ................ 6,335,161 oo o 23,832,272 oo 88,621,601
39. Change in net unrealized foreign exchange capital gain (IOSS) ........cuioiririirueueieiiriririresieie ettt see s (5,049,055) ... (196,066)
40. Change in net deferred iNCOME taXx ........cooveveeeereninereririeieennns ..2,755,675 |. .. 13,697,187
41, Change in NONAAMItIEA @SSELS ........c.eueuiuiiiriiietetetei ettt ettt es ettt se et e es sttt sese e ee et esesea e e seee b et e b eseaeneeeseseebeb et ese st e aeaessenenenen ..4,815,305 |. .(10,050,646)
42. Change in liability for reinsurance in unauthorized and certified COMPEANIES ...........oiiriiieiriiiiinirrre e 37,183,845 |. .(36,858,694)
43. Change in reserve on account of change in valuation basis, (iNCrease) Or AECTEASE .........c.vovrirvrurueerueuieieireeeeeeeeieeeeses e .. (1,120,087)
44.  Change in asset Valuation TESEIVE ..........cccciiiriririiieieieieeinesesesieteeeeeee e seseeeeeeeas .(98,292,078)
45.  Change in treasury stock (Page 3, Lines 36.1 and 36.2, Col. 2 MINUS COL. 1) .....oiiiiiiiiiiieiieiee e e [oee e
46. Surplus (contributed to) withdrawn from Separate Accounts during period .....
47. Other changes in surplus in Separate Accounts Statement ...................
48, Change iN SUMPIUS NOES ......ccuuiiuiiiiiiitie ettt ettt e et e bt e sbe e be e bt e bt eabeeaeeea et saeesh e e ebeeabe e been bt ambeameeemseemeesaeesneesreenbeenbeenseensedoateeatssinrsnssessaeseesreesns [oreesiessressreesbeesaesnesne e
49. Cumulative effect of changes in acCoUNtiNg PIINCIPIES .........oiiiiiiiieieieeee e e e e e e e e nee e et et
50. Capital changes:
LT 0Ty I 1o T OSSR OURONY RO OO PP PR RO TRRT TR
50.2 Transferred from surplus (StOCK DIVIAENA) ......c.oiiiiiiieeeiee e e e e e e e e e e s e s e senee s eeeseseneensesdoie s [
50.3 TranSTEITEA 10 SUMPIUS ... .cotiitiiitieti ettt ettt ettt e e h e e bt e bt e bt e a bt ea b e eheeea e e eb e e ebe e beenbeambeanseameesmeesmeesbeenbeenseennes [oreennnsnssnssneseesressreesnes [oeesreesteeste st e s
51.  Surplus adjustment:
L3t I 1o T SRS OUROY RO OO PP PR RO PR TP PP
51.2 Transferred to capital (Stock Dividend) .
51.3 Transferred fromM CAPIAI ..ottt et e et e e e e e e s e s eneeseenseneesensensensensensensensensensens|orestesesesesesie s se s sens |ore s
51.4 Change in surplus as a result of reinsurance ... ... (2,934,348)/. .. 14,823,545
52.  DiVIAENdS t0 SLOCKNOIABS .........cuouiuiuieieieieeeteececeeeeete ettt et s ettt et ea s s s s st et et e s ess s s s st esesesessasasssesesesessasananas |reeeseeseenes (129,600,000)(.............. (235,579,760)
53. Aggregate write-ins for gains and losses in surplus ...................... 0 (9,226,911)
54. Net change in capital and surplus for the year (Lines 37 through 53) .........ccccueiieirieiiieieeeieeeiee e 219,761,327 (302,077,509)
55. Capital and surplus, December 31, current year (Lines 36 + 54) (Page 3, Line 38) 1,516,429,742 1,296,668,416
DETAILS OF WRITE-INS
08.301. Income from assumed MOACO AGTEEMENTS .......c.cooviviieeceicieeeeeee ettt ettt s s s et es s s s s s s sena o es e aens 21,916,528 |.....cocveevee 22,998,653
08.302. Income from leave management services ................. 100,779,435 |. ..66,496,484
08.303. Income from recaptures of reinSUrance agreeMENTS ...ttt ottt 0| .166, 347,066
08.398. Summary of remaining write-ins for Line 8.3 from OVErfIOW PAGE ........voveueurueuiiiiiieieieieieiee e e 15,577,397 |eeeiiee 26,287,909
08.399. Totals (Lines 08.301 thru 08.303 plus 08.398)(Line 8.3 above) 138,273,360 282,130,112
2701. Loss from ceded modCO AQrEEMENTS ........c.c.oviiiiiiieeee ettt ettt ettt s 87,781,348 |................. 98,167,299
2702. Loss from transfer under funds held reinsurance ... ...726,028,769 |. .768,374,279
2703. Reserve adjustment on assumed modco agreements ............... ...(16,050,058)|. .(14,756,946)
2798. Summary of remaining write-ins for Line 27 from OVErflOW PAGE ..........ccccueiiieiiieiiieerieeie ettt ssese s oo (4,355,606)|........cccvvnnne (545,447)
2799. Totals (Lines 2701 thru 2703 plus 2798)(Line 27 above) 793,404,453 851,239,185
5301. Change in liability for unauthorized reinSUrance (PAC) ...ttt ot sttt ea s [V 371,958
5302. Correction of prior period errors, net of tax .. (9,598,869)
L5310 TSRS RS SRURRURS RS SRRRTRTRURRR
5398. Summary of remaining write-ins for Line 53 from overflow Page .............ccoiiiiiiiiiiiie e e [
5399. Totals (Lines 5301 thru 5303 plus 5398)(Line 53 above) 0 (9,226,911)
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CASH FLOW

1 2
Current Year Prior Year
Cash from Operations
1. Premiums collected Net Of FBINSUIANGCE ............c.cuiiiiiciciiii ittt ettt e st [rennnreaeias 3,456,712,094 |........... 3,249,061,961
2. Net INVESIMENT INCOIME ...ttt 2 s e et e st e s s s e e s seeeeornnnaeaeaa 1,054,730,863 |............ 1,060,320,210
3. MISCEIIANEOUS INCOIMIE ....euvrieirieiiiitet ettt en 359,304,440 534,600,393
4. Total (LINES T TNMOUGN B) ...eviieiiieii ettt t et et et e st et et et e se e b eseebesesseb e s s ebeseebe s e s e s e b eseebeseeaesesaesessebessebeseseseasannssens 4,870,747,397 4,843,982 ,564
5. Benefit and 10SS related PAYMENLS ............ccviueiiieiiieiiieeeie ettt sttt te st te et e et e e s besessessssesessesessesessasesssbessssessssesessesessesassns [ernssesnnnas 2,351,301,651 |........... 2,575,638,472
6. Net transfers to Separate Accounts, Segregated Accounts and Protected Cell ACCOUNES ..........ccc.eoevveuerieuerieriieieeeieeeiee e [ (1,470,444)|................. (2,330,588)
7. Commissions, expenses paid and aggregate write-ins for dedUCHIONS .............cccueeieieieieieieeeeesiee et [eeesneiennas 2,366,768,818 |............ 2,346,550,820
8.  Dividends Paid t0 POIICYNOIAETS ..........ceiiiuiiitiiiieetitete ettt ettt ettt stsbese st esessesessebesseseseesessebenesbessssesessesessesessesessesensesenseses |ersebeneetennerenes 7,925,675 |...ovevevee. 7,553,954
9. Federal and foreign income taxes paid (recovered) net of $ ..........ccccccc.... 726,909 tax on capital gains (losses) ............... 88,143,429 (90,005,576)
10, Total (LINES 5 TTOUGN D) ....oviuiiiiiiiieii ittt sttt ettt ettt et se st ettt se s e e b et et e e e bese b eseesess e s ese e s esesaebesseseesebe s ebeneabeseasenessenesaesesnas 4,812,669, 129 4,837,407,082
11.  Net cash from operations (Line 4 minuUS LiNE T0) .......ceeviueriiueriiieriiietesietesieteseeteesiee st e ssesessesessesesssesessessssesessesessesessasessesessssend 58,078,268 6,575,482
Cash from Investments
12.  Proceeds from investments sold, matured or repaid:
12,1 BONGS ..ttt bbbttt ettt |oriene s 1,092,004,108 |............ 1,483,890,836
12.2 STOCKS ..eveteeitiei ettt ettt 1,866,700 |...coovveennne 3,425,700
PR To Ty (o T T L= Lo T TSSO UPPRSTSTSRRRRPER NOSTPRTRTRTOI 105,363,216 |.......c....... 112,178,531
T2.4 REAI ©STALE ... E R E R Rt b e e bbbt sae e resre st [ere et e s e se e e [ereere e
12.5 Other INVESIEA @SSELS ........c.cuiuiiiiiciciiiri ettt h bt b s e e bbbt b e |eo e ea e 141,625,805 |.......cccvnveee 135,005,408
12.6 Net gains or (losses) on cash, cash equivalents and short-term INVESIMENTS .............ccoruiiiriririeieiereeeeeeeeeeeee [ 3,455,638 |....occvere 101,536
12.7 MISCEIIANEOUS PIOCEEAS ......eveiuiaierereeteteteetaeereseseeteeeseseaeaeseseeaeteseses et e seee s et et esea et aeee e e beteEeseae e se e e s et et et enene s asssebebeteneneaeas 15,769,242 24,432,427
12.8 Total investment proceeds (LINES 12.1 10 12.7) .c.viueuiiieuirieiiieieisiee sttt e sesssbesessesessesessesessesessesessssessssenns |oussessnsens 1,360,084,709 |............ 1,759,034,438
13.  Cost of investments acquired (long-term only):
1301 BONGS 1.ttt ettt |oriene s 1,843,082,352 |............ 2,467,267,302
1312 STOCKS ..ttt ettt ettt 4,871,700 ..o 0
13.3 MOMGAGE I0BNS ........vvveieieeeeee ettt ettt ettt ettt e et a et et a s ae st et et et et e s eaess s es et et et et et esess s es et esesesesessssasesesesesesesesesnasesesasas|esenee e e neen 68,475,000 |................ 107,250,000
13,4 REAI ESLAE ...ttt bbb e bbbttt enaseens [err et 527,884 |...ccvvieeiene 2,920,834
13.5 OhEr iNVESIEA @SSELS ....vvuieviietieitieeteeetee ettt b bbb bbbttt 310,677,029 249,913,335
13.6 MIiSCEllaNEOUS @PPICALIONS .........oevvivitetctieieceee ettt ettt ettt ettt a e ettt et et es s s s s es et et et et e s essas s et et esesesesesesnasesssasesesesess 0 35,478,310
13.7 Total investments acquired (LINES 13.1 10 13.6) c.c..cueieuiieieieieieteieieeet ettt ettt e st sesessese s ese s ese s esesseseneas 2,227,633,965 2,862,829,781
14. Netincrease (decrease) in contract |0ans and PreMIUM NOES ...........ccceeveririeririererietesisieesiesestereseeseseeseseeseseeseessessssessssesssseseseas (6,647,170) (1,405,701)
15.  Net cash from investments (Line 12.8 minus Line 13.7 MINUS LiNE 14) ......cccciioiiuiiiieiiieisieteeieteseseesiee s (860,902,086) (1,102,389,642)
Cash from Financing and Miscellaneous Sources
16. Cash provided (applied):
16.1 SUrplus NOtES, CAPITAl NOLES ...
16.2 Capital and paid in surplus, less treasury stock ...
16.3 Borrowed funds ...
16.4 Net deposits on deposit-type contracts and other insurance liabilities ..................ocoeiiiiiied (9,827,589)|....veoen. 54,720,479
16.5 DIVIAENAS t0 STOCKNOIABTS ..........euiiiiiiiiiiiiie ettt [rr e 129,600,000 |................ 202,700,000
16.6 Other cash Provided (PPHEA) ............ccueviiiieieeteieieeeee ettt ettt sa s b et s s ae b s et s e s st s s s s sss et sesssensnsesesas 1,041,876,287 965,576,867
17.  Net cash from financing and miscellaneous sources (Lines 16.1 to 16.4 minus Line 16.5 plus Line 16.6) ............ccccceevrrrnnne 902,448,698 817,597,346
RECONCILIATION OF CASH, CASH EQUIVALENTS AND SHORT-TERM INVESTMENTS
18. Net change in cash, cash equivalents and short-term investments (Line 11, plus Lines 15and 17) .......ccccecevevvvevervevererseennns. 99,624,881 (278,216,815)
19. Cash, cash equivalents and short-term investments:
19.1 BEGINNING OF YEA ......cviuiiiiieicteteteiee sttt ettt bbb s et s bbbt se e se e s s b b e b e s e se e se s s et b esesese s sess s bebesesese e ss s sebesesesan|oenerebennannens (11,030,437) | .ceeveverenee 267,186,378
19.2 End of year (Line 18 plus Line 19.1) 88,594,444 (11,030,437)

Note: Supplemental disclosures of cash flow information for non-cash transactions:

20.0001. Schedule D bonds reclassified to Schedule BA Other Invested asset ...
20.0002. Schedule D bonds transfers to reinsurer adjusted from premium

20.0003. Interest maintenance reserve adjusted from premium related to the closed block individual disability reinsurance

transaction

20.0004. Accrued investment income adjusted from premium and net investment income related to the closed block individual

disability reinsurance transaction
20.0005. Premium settlement for closed block individual disability reinsurance transaction

20.0006. Other financing adjustment on contract claim reserves ceded in a funds withheld reinsurance agreement

20.0007.Dividend of common stock of affiliate to Unum Group

,770,338
................... 8,447,144

................... 1,797,113
... 112,879
................... 3,089,789
32,879,760
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Y LINES OF B

ANALYSIS OF OPERATIONS B
1 2

USINESS - SUMMARY
4 5

3 6 7 8 9
Other Lines of YRT Mortality
Total Individual Life Group Life Individual Annuities Group Annuities Accident and Health Fraternal Business Risk Only
1. Premiums and annuity considerations for life and accident and health contracts ......... [...ccccc.... 3,463,089,825 |........cevnvne. 8,244,160 |........c..... 577,126,585 |..eeieeeieieieeieeieeiis [ [ 2,877,719,080
2. Considerations for supplementary contracts with life contingencies ................ XXX ..
3. Netinvestment iNCOME ..........ccovvrueuerierinieerieeieee et .13,311,904 |..
4. Amortization of Interest Maintenance Reserve (IMR) ..........cccooveveenieerieeerienenns ..10,798 |..
5. Separate Accounts net gain from operations excluding unrealized gains or l0SSes ...... |..ccccceeviiiiiiniiiiiniiiiiins [ X
6. Commissions and expense allowances on reinsurance ceded ...........c.coeveeveeeeeeeces |oeevieeierienn. 231,544,136 |..ocvvoveeeene 134,988 140,125,125 |.
7. Reserve adjustments on reinSUrance CEARA ............ovrirueririeiiueesiereseeesieseseerenessees |oeeenseennens (423,810,403 [...veveeveneeeeneeieesieerieens oo e [ [ (423,810,403)
8. Miscellaneous Income:
8.1 Income from fees associated with investment management, administration and
contract guarantees from Separate ACCOUNLS ..........cc.eereerererreresueesereseereseerenens [eereiesisieiieeieeenns TT 812 oeeeeeeeeeeeees [ o | TT7,612 |
8.2 Charges and fees for deposit-type CONTACES ...........ccoiiiiiiiiiiiiiiiiiiciiccrieeeiiiens [ siieniies [ eiies oo ssie e eesree s seeesinees [orreseieesiee s s e s eneessnee e [oreeeieiesesee s e s e XXX
8.3 Aggregate write-ins for miscellaneous iNCOME ...........c.c.evrirveririeisiee e 138,273,360 65,244 76,918 10 34,141 138,202,193 170 (105,314)
9. Totals (Lines 110 8.3) ..ecvevervrverrieeiiereieiesieeeas 4,500,480, 105 21,767,093 741,739,351 2,137 3,216,745 3,733,785,210 170 (30,601)
10, DEAt DENEFIS ...ttt teneenn e |oosieieseneaeaens 469,460,288 |.................. 21,702,681 |..coceeeeee 447,757,607
11.  Matured endowments (excluding guaranteed annual pure endowments) .. ....495,432 |....
12, ANNUILY DENEFILS ....eiuiiiiiieeieicic et [ereeieie e 7,239,044 ...
13. Disability benefits and benefits under accident and health contracts . ..1,516,070,115 |....
14.  Coupons, guaranteed annual pure endowments and similar benefits ............ccccocvvevce [oeviiiiiiiiiiiiiies
15.  Surrender benefits and withdrawals for life contracts .. 4,728,937
16.  GrOUD CONVETSIONS ......veveveveereereeseeteeteeseeseeseeseeteeseeseeseesesseesessesseeseeseesesssasessessesseans foessessessessesiessesnens 10,357
17.  Interest and adjustments on contract or deposit-type contract funds . .9,491,073
18. Payments on supplementary contracts with life CONtingeNCIes ..........c.cceevrveerreriiienes [oereeeenieennnes 1,759,365 , ,
19. Increase in aggregate reserves for life and accident and health contracts (293,645,311) (7,258,501) (24,715,868) (17,707) (4,875,717) (256,777,519) XXX
20, Totals (LINES 100 19) ...oueuiuiuiiiieieeeeeieieieees ettt een [onieneneinnens 1,715,609,300 |...coovevenennns 13,058,225 |.....coevveeee 433,474,966 |.........coooveverre. 233,289 [ 9,282,525 | 1,259,560,275 |............... XXX v [ 20 [
21. Commissions on premiums, annuity considerations and deposit-type contract funds
(AIrECt DUSINESS ONIY) .vviviiieeiiieiieteieee ettt ne s enesenenens [oeeeneienenns 440,559,920 128,148,537
22.  Commissions and expense allowances on reinsurance assumed .. e 1,084,736 | [ 24,567 |.
23. General insurance expenses and fraternal expenses.................... 976,912,555 ...163,983,655 |.
24. Insurance taxes, licenses and fees, excluding federal income taxes 129,782,661 |.... . 37,441,870 |.
25. Increase in loading on deferred and uncollected premiums ........... veee (55,890) | (55,890) | .
26. Net transfers to or (from) Separate Accounts net of reINSUrANCE.............cecereeererereres |oereeesieennnns (1,470,444) |...ooeeeeeeeies [ [t e (1,470,444)
27. Aggregate write-ins for deductions ... 793,404,453 10,882 13 797,784,300 (4,390,810)
28, TotalS (LINES 20 10 27) ...viuuiuieiieeeeeeieieic ettt enen 4,061,827,292 14,118,118 763,084,477 233,289 7,927,553 3,280,854,644 (4,390,790)
29. Net gain from operations before dividends to policyholders, refunds to members and
federal income taxes (Line 9 MiNUS LiNe 28) ..........ccurvevirieienirienisieesieesiee e sierenns |ooeeeieieeenn 438,652,814 |......coceeennnn 7,648,976 ... (21,345,126 ..o (231,153) |- (4,710,808)|.....ccveveeeee 452,930,566 |....ooveveieriieieieee 170 [ 4,360,189 [
30. Dividends to policyholders and refunds to MEmMDbErS .............ccoeervrvererieerieesieresieeenes 7,925,675 7,925,675 XXX
31.  Net gain from operations after dividends to policyholders, refunds to members and
before federal income taxes (Line 29 Minus LiN€ 30) .......ccceoervererieenieeieieieieeeiees [oeeeeeiieenins 430,727,139 |oeiiiie (276,699) ..o (21,345,126 ..o (231,153) |- (4,710,808)|.....ccveveeeee 452,930,566 |....ooveveieriieieieee 170 [ 4,360,189 [
32. Federal income taxes incurred (excluding tax on capital gains) ............cccceverveeienennns 94,571,655 (60,753) (4,686,59) (50,753) (1,034,318) 99,446,702 957,372
33. Net gain from operations after dividends to policyholders, refunds to members and
federal income taxes and before realized capital gains or (losses) (Line 31 minus
Line 32) 336, 155,484 (215,947) (16,658,531) (180,400) (3,676,490) 353,483,864 170 3,402,817
34. Policies/certificates in force end of year 16,431,714 19,779 48,659 2 2,071 16,361,203 XXX
DETAILS OF WRITE-INS
08.301. Income from assumed modco agreements .........occoooiiiiiiiiieie e [ 21,916,528 |- e oo e eeeeen oo 21,916,528 | e |
08.302. Income from Leave Management SErvices .......cocooiiiiiiiiiiiiiiiiiinieiese e eees feereerieieies 100,779,435 .o e e e el 100,779,435 | e eee o
08.303. Income from recaptures on reinsUrance agreements ..........ccococvcoreiineiinniinsiennne [ooereeereeeseeese e O O O ) O NS HO SRR RO
08.398. Summary of remaining write-ins for Line 8.3 from overflow page ..........ccccecveevevienies feereeienncnnne 15,577,397 | 65,244 | 76,918 | 10 [ 34141 [ 15,506,230 [o.oveeeeeieeieeieees 170 [ (105,314) [
08.399. Totals (Lines 08.301 thru 08.303 plus 08.398) (Line 8.3 above) 138,273,360 65,244 76,918 10 34,141 138,202,193 170 (105,314)
2701. Loss from ceded modco agreements ... [ 87,781,348 |..oeeeeeeeeeeeeeeeeeeeis e eeees e oo [ LA IR T A A A
2702. Loss from transfer under funds held reinsurance ...........coccooooioiieeieeieeiceieeiiees e 726,028,769 | oo e e el 726,028,769 |...o.eeeeeeeeeeeeeeeeeeeee oo
2703. Reserve adjustment on assumed modco agreements .(16,050,058)].... (16,050,058) ..o oo .
2798.  Summary of remaining write-ins for Line 27 from overflow page (4,355,606)|......ccceereereeieeieeec 67 [ 10,882 e e 18 e 24,282 1. e (4,390,810)
2799.  Totals (Lines 2701 thru 2703 plus 2798) (Line 27 above) 793,404,453 67 10,882 13 797,784,300 (4,390,810)
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ANALYSIS OF OPERATIONS BY LINES OF BUSINESS - INDIVIDUAL LIFE INSURANCE ®
1 2 3 4 5 6 7 8

Universal Life
With Secondary

9

Variable

10

Credit Life

1"

Other Individual

12

YRT Mortality

Total Industrial Life Whole Life Term Life Indexed Life Universal Life Guarantees Variable Life Universal Life (c) Life Risk Only
1. Premiums for life contracts @ ................. ..8,244,160 ..8,244 160 |...
2. Considerations for supplementary contracts with life contingencies .. D.9.0 I D.9.0 I
3. Netinvestment income voe feeeeenen 13,311,904 ... reeeeneene. 13,311,904 |
4. Amortization of Interest Maintenance Reserve (IMR) ..........cccevveruereerieiees fromremseenienienns 10,798 [ o 10,798 [ oo e e e e e e
5.  Separate Accounts net gain from operations excluding unrealized gains or
lOSSES ..
6. Commissions and expense allowances on reinsurance ceded ...
7. Reserve adjustments on reinsurance ceded
8.  Miscellaneous Income:
8.1 Income from fees associated with investment management,
administration and contract guarantees from Separate Accounts .
8.2 Charges and fees for deposit-type contracts
8.3 Aggregate write-ins for miscellaneous iNCOME ...........cceveerveerieeienneenns 65,244 65,244
9. Totals (LINES 110 8.3) cveevuieiuieiieieeieeieeieeiteeieesseeseee e eaeeeeeaeesaeennens 21,767,093 21,732,228 6,560 28,310
10, DEath DENEFILS .....ouveuieeieieieee e .21,702,681 .21,702,681
11.  Matured endowments (excluding guaranteed annual pure endowments) . ..495,432 ..495,432
12.  Annuity benefits XXX... XXX... XXX... XXX... XXX... XXX... XXX... XXX... XXX...
13.  Disability benefits and benefits under accident and health contracts ...
14.  Coupons, guaranteed annual pure endowments and similar benefits .......... [oeeeeeiiiiiiiiiiiiiiiinns
15.  Surrender benefits and withdrawals for life contracts 4,074,482 |... .
16, GrOUP CONVEISIONS ..vveeriveeerireeanieeeanneeenreeeieeennnees (7,692,244) ... (7,692,244)]...
17.  Interest and adjustments on contract or deposit-type contract funds ........... 1,709,680 1,709,680
18.  Payments on supplementary contracts with life contingencies ...................
19. Increase in aggregate reserves for life and accident and health contracts ... (7,258,501) (7,205,896) (52,332) (272)
20.  Totals (LINES 100 19) ..eeiuiiiiiiiiiiiieiiie e [ereeeeneens 13,068,225 |..eooiieieieeeieene [ 13,110,829 |...ceennee (52,332) |- feeeieeieieee (272) ]+ feereeeeieeceieniens o s [ [
21.  Commissions on premiums, annuity considerations and deposit-type
contract funds (direct business only)
22. Commissions and expense allowances on reinsurance assumed .. .
23.  General iNSUranNCe EXPENSES ......ccceeiiiiiiiiiiiiiiiiiiiiiieee et
24. Insurance taxes, licenses and fees, excluding federal income taxes
25. Increase in loading on deferred and uncollected premiums ....
26. Net transfers to or (from) Separate Accounts net of reinsurance. .
27.  Aggregate write-ins for deductions ................eeeeeiiiiiiiiiiiiiiiiiii
28.  Totals (LINES 20 10 27) ..eevuviiiiiiiiiiiiiciiiee et 14,118,118 14,135,846 (45,772) 28,044
29.  Net gain from operations before dividends to policyholders, refunds to
members and federal income taxes (Line 9 minus Lin€ 28) ...........cccovvenues frreeneeiens 7,648,976 |- e 7,596,377 |.ececice 52,332 |- e 266 [..eeeeeeeiieieeieeies s [ e e [
30. Dividends to policyholders and refunds to members ............cc.couereereenenns 7,925,675 7,925,675
31.  Net gain from operations after dividends to policyholders, refunds to
members and before federal income taxes (Line 29 minus Line 30) .......... |-oeeveeeienne (276,699) ... e (329,298) ... 52,332 |- e 266 [.eeeeeeeiieieieeies s [ e e [
32.  Federal income taxes incurred (excluding tax on capital gains) .................. (60,753) (72,301) 11,490 58
33. Net gain from operations after dividends to policyholders, refunds to
members and federal income taxes and before realized capital gains or
(losses) (Line 31 minus Line 32) (215,946) (256,996) 40,842 208
34.  Policies/certificates in force end of year 19,779 8,901 9,339 1,539
DETAILS OF WRITE-INS
08.301. OTher INCOME .....eeviiiiiiiiiiei et
08.302. Income from corporate owned life insurance ...........cccceveiveniiininennens
08.303. ittt e
08.398. Summary of remaining write-ins for Line 8.3 from overflow page ...............
08.399. Totals (Lines 08.301 thru 08.303 plus 08.398) (Line 8.3 above)
2701. Fines and penalties paid to regulatory authorities ........cccccoeeiinnenns
2702.
2703.
2798. Summary of remaining write-ins for Line 27 from overflow page ...
2799. Totals (Lines 2701 thru 2703 plus 2798) (Line 27 above)

(a) Include premium amounts for preneed plans included in Line 1
(b) Indicate if blocks of business in run-off that comprise less than 5% of premiums and less than 5% of reserve and loans liability are aggregated with material blocks of business and which columns are affected.
(c) Individual and Group Credit Life are combined and included on

page. (Indicate whether included with Individual or Group.)
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ANNUAL STATEMENT FOR THE YEAR 2022 OF THE UNUM LIFE INSURANCE COMPANY OF AMERICA

ANALYSIS OF OPERATIONS BY LINES OF BUSINESS - GROUP LIFE INSURANCE ©
1 2 3 4 5 6

7 8 9
Variable Universal Credit Life Other Group Life YRT Mortality
Total Whole Life Term Life Universal Life Variable Life Life (d) (a) Risk Only
1. Premiums for life CONracts ®) ..o
2. Considerations for supplementary contracts with life contingencies ... .
3. Netinvestment iNCOME .........cccovevieiiiiiiiiiiiiic e 73,192,455 71,916,365
4. Amortization of Interest Maintenance Reserve (IMR) 59,371 e e 58,336
5. Separate Accounts net gain from operations excluding unrealized gains or losses ...
6. Commissions and expense allowances on reinsurance ceded .... .91,284,022
7. Reserve adjustments on reinsurance ceded
8. Miscellaneous Income:
8.1 Income from fees associated with investment management, administration and contract
guarantees from Separate Accounts o O O O O O A RO T AT TR UU OO OO PN
8.2 Charges and fees for deposit-type CONtracts .............cccooviiiiiiiiiiiiiiiiicceee [ e e e e e e e e,
8.3 Aggregate write-ins for miscellaneous income .. 76,918 67,757 9,161
9. Totals (Lines 1 to 8.3) 741,739,351 730,391,030 11,348,321
10.  Death benefits AAT 757,607 [ [ 439,382,912 ... 8,374,6% |..
11.  Matured endowments (excluding guaranteed annual pure endowments) ..........ccooevvveeveniiens foiiiiiiio e e e
12.  Annuity benefits
13.  Disability benefits and benefits under accident and health contracts ..
14.  Coupons, guaranteed annual pure endowments and similar benefits .
15.  Surrender benefits and withdrawals for life contracts .. 654,454
16.  GroUP CONVEISIONS ..eovvieeriieeeiiieeiiieeeieeesieeesireeenneeennneeens 7,692,244 7,692,244
17.  Interest and adjustments on contract or deposit-type contract funds .. 1,898,672 ....1,890,654
18.  Payments on supplementary contracts with life contingencies .............ccooiiiiiiininin [ o e,
19. Increase in aggregate reserves for life and accident and health contracts . L (24,715,868) | e (23,292,134) ...(1,423,733) |...
20. Totals (Lines 10 to 19) ... 433,474,966 |...cooveeeeeeeeeees e 425,861,534 | 7,613,433 e [ e e [
21. Commissions on premiums, ann
business only) 128,148,537 o o 127,663,816
22. Commissions and expense allowances on reinsurance assumed .........coooeeevveeerveesseeesvcenes |eovovneeeeseeiennaais 28 567 | oo, 24,567
23. General insurance expenses 163,983,655 | e 161,124,647
24. Insurance taxes, licenses and fees, excluding federal income taxes . 87,441,870 e s 36,789,082
25. Increase in loading on deferred and uncollected premiums .....
26. Net transfers to or (from) Separate Accounts net of reinsuranc
27. Aggregate write-ins for deductions 10,881
28.  Totals (LINES 20 10 27) .eeiiiieiiieeee ittt 763,084,477 751,474,452 11,610,025
29. Net gain from operations before dividends to policyholders, refunds to members and federal
income taxes (Line 9 minus Line 28) (21,345,126) |-..eceeeeiececeeceieees [ (21,083,422) |...cocvevcnne (02 I T IS T H SO AT
30. Dividends to policyholders and refunds to members .. .
31.  Net gain from operations after dividends to policyholders, refunds to members and before
federal income taxes (Line 29 minus Line 30) (21,345,126) |-..eeveeeecieceeeeeees [ (21,083,422) |...cocvecnne (02 I T IS T H SO FET T
32. Federal income taxes incurred (excluding tax on capital gains) (4,686,595) (4,629,135) (57,460)
33. Net gain from operations after dividends to policyholders, refunds to members and federal
income taxes and before realized capital gains or (losses) (Line 31 minus Line 32) (16,658,531) (16,454,287) (204,244)
34. Policies/certificates in force end of year 48,659 48,659
DETAILS OF WRITE-INS
08.301. Other income ... (196,405) (200,801)
08.302. Income from corporate owned life insurance . ...330,281 |. 324,522 |....
08.303. Loss on furniture and equipment .................... (56,958) |.. -(55,965) |....
08.398. Summary of remaining write-ins for Line 8.3 from overflow page
08.399. Totals (Lines 08.301 thru 08.303 plus 08.398) (Line 8.3 above)
2701.  Fines and penalties paid to regulatory authorities
2702.
2703.
2798.  Summary of remaining write-ins for Line 27 from overflow page ....
2799.  Totals (Lines 2701 thru 2703 plus 2798) (Line 27 above) 10,881 10,806 75
(a) Includes the following amounts for FEGLI/SGLI:  Line 1 ,LINE 16 iiiiiiiiis e ,LINE 23 i e LLINE 24 i

(b) Include premium amounts for preneed plans included in Line 1

(c) Indicate if blocks of business in run-off that comprise less than 5% of premiums and less than 5% of reserve and loans liability are aggregated with material blocks of business and which columns are affected.

(d) Individual and Group Credit Life are combined and included on

page. (Indicate whether included with Individual or Group.)
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ANNUAL STATEMENT FOR THE YEAR 2022 OF THE UNUM LIFE INSURANCE COMPANY OF AMERICA
ANALYSIS OF OPERATIONS BY LINES OF BUSINESS - INDIVIDUAL ANNUITIES @

Deferred

6

2

Fixed Annuities

3

Indexed Annuities

4
Variable Annuities
with Guarantees

5
Variable Annuities
Without Guarantees

Life Contingent
Payout (Immediate
and Annuitizations)

Other Annuities

1. Premiums for individual annuity contracts
2. Considerations for supplementary contracts with life contingencies ....
3. Netinvestment income
4. Amortization of Interest Maintenance Reserve (IMR) ...
5. Separate Accounts net gain from operations excluding unrealized gains or losses ....
6. Commissions and expense allowances on reinsurance ceded ..
7. Reserve adjustments ON reiNSUANCE CEABM ..........uuiiiiiiiiiiiii ettt sttt e e e st e e e s bbb et e e s e bt e e e e e eanbeeeeeeaas
8. Miscellaneous Income:
8.1 Income from fees associated with investment management, administration and contract guarantees from Separate ACCOUNLS ........co.. foueriiiiiiiiiiiiiis e e i o o e
8.2 Charges and fees for deposit-type contracts
8.3 Aggregate write-ins for miscellaneous income 10 10
9. Totals (Lines 1t08.3) . 2,137 2,137
10. Death benefits
11.  Matured endowments (excluding guaranteed annual pure endowments)
12.  Annuity benefits
13. Disability benefits and benefits under accident and health contracts
14.  Coupons, guaranteed annual pure endowments and similar benefits ..
15.  Surrender benefits and withdrawals for life contracts
ST €1 o TUT o X ot 01T ] oo O O S U RO R PO RURUUPRRUTTR RORTUOORTTTOUOPRRTTRTRTRRIN
17.  Interest and adjustments on contract or deposit-type contract funds ...
18. Payments on supplementary contracts with life contingencies
19. Increase in aggregate reserves for life and accident and health contracts .... (17,707) (17,707)
20. Totals (Lines 10 to 19)
21. Commissions on premiums, annuity considerations and deposit-type contract funds (direct business only) ..
22. Commissions and expense allowances on reinsurance assumed
23.  General iNSUranCe EXPENSES .......cccoirurreeeiiiiiuieeeessairieeeessanreeeeesaas
24. Insurance taxes, licenses and fees, excluding federal income taxes ..
25. Increase in loading on deferred and uncollected premiums ..........
26. Net transfers to or (from) Separate Accounts net of reinsurance...
27. Aggregate write-ins for deductions
28. Totals (Lines 20 to 27) 233,289 233,289
29. Net gain from operations before dividends to policyholders, refunds to members and federal income taxes (Line 9 minus Line 28) .. [ I LX) N A AR KR URRRURR RS (231,153) [
30. Dividends to policyholders and refunds to members .
31.  Net gain from operations after dividends to policyholders, refunds to members and before federal income taxes (Line 29 minus Line 30) ...................... [T T LK N A AR KRR RS (231,153) [ceeeceeeeeeeeeeee
32.  Federal income taxes incurred (excluding tax on Capital GAINS) ...........c.ccueiieieieieieieteteietete et et et e et et e et ese s eae s e sesaesenen (50,753) (50,753)
33. Net gain from operations after dividends to policyholders, refunds to members and federal income taxes and before realized capital
gains or (losses) (Line 31 minus Line 32) (180,400) (180,400)
34. Policies/certificates in force end of year 2 2
DETAILS OF WRITE-INS
08.301. Income from corporate owned 1ife INSUFANCE ......c.coviiiiiiiiiicieie ettt ettt ettt et e et e et e et e s e senennes [oesesessesessesseeeseesens 10 [ oo e e e 10 |
08.302. .
08.303. .
08.398. Summary of remaining write-ins for Line 8.3 from OVEIIOW PAgE ......cc..iiiiuiiiiiieii ettt ne e e e s e e saneeee [reesneesinessianessneessneesins [eeiieesiineesinessinnessnresins [oeriieeeiie s e e e s eseessnes |eeeee e e e s siees [ereee s e e s e s e snre e [eeee e s e s sree e [eree e
08.399. Totals (Lines 08.301 thru 08.303 plus 08.398) (Line 8.3 above) 10 10
2701.
2702.
2703.
2798.  Summary of remaining write-ins for Line 27 from overflow page ..
2799.  Totals (Lines 2701 thru 2703 plus 2798) (Line 27 above)

(a) Indicate if blocks of business in run-off that comprise less than 5% of premiums and less than 5% of reserve and loans liability are aggregated with material blocks of business and which which columns are affected.
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ANNUAL STATEMENT FOR THE YEAR 2022 OF THE UNUM LIFE INSURANCE COMPANY OF AMERICA
ANALYSIS OF OPERATIONS BY LINES OF BUSINESS - GROUP ANNUITIES @

Deferred 6 7
2 3 4 5 Life Contingent
Variable Annuities Variable Annuities Payout (Immediate
Total Fixed Annuities Indexed Annuities with Guarantees Without Guarantees | and Annuitizations) Other Annuities
1. Premiums for group annuity contracts
2. Considerations for supplementary contracts with life contingencies
3. Netinvestment income
4. Amortization of Interest Maintenance Reserve (IMR) ...
5. Separate Accounts net gain from operations excluding unrealized gains or losses ....
6. Commissions and expense allowances on reinsurance ceded
7.  Reserve adjustments ON rEINSUIANCE CEABM ..........uuiiiiiiiiiiiiii ettt e ettt e e e e s bbbt e e e e e s bttt e e e e e s b b et e e e s e ab b e et e e e aaabbeeeeeeaanbeneees
8. Miscellaneous Income:
8.1 Income from fees associated with investment management, administration and contract guarantees from Separate Accounts ............ foeceererienicninne 0 O SR ISR ISR SSSRSRSRUSSSU ISR TT,612 |
8.2 Charges and fees for deposit-type CONMTACES .........c.ciiiiiiiiiii e s e e e sb e e s saeessbenesane [oesneeeaseesiaeeenseeesaneennsees [orseeesaseseisseeensesenseeesnees [saeeeesesensesensnessnneeesneees [oreeenaseseiseeenseeeieeeeaeeens [eeeeitee et e e e e e e e e e e ee [eeeeaee e e e e e e e e e e e enas [eeeaee e e e e e e
8.3 Aggregate write-ins for miscellaneous income 34,141 14,096 20,045
9. Totals (Lines 1t08.3). 3,216,745 167,339 3,049,406
10. Death benefits
11.  Matured endowments (excluding guaranteed annual pure endowments)
12.  Annuity benefits
13. Disability benefits and benefits under accident and health contracts
14.  Coupons, guaranteed annual pure endowments and similar benefits
15.  Surrender benefits and withdrawals for life contracts ...
ST € o TUT o X ot 01T ] oo O O S U RSO U RO OP PR UUUUPRRUTTR RORTUOOPRTTTOUOPRRTTRTRTORIIN
17.  Interest and adjustments on contract or deposit-type contract funds ..5,187,433
18.  Payments on supplementary contracts with life contingencies ............
19. Increase in aggregate reserves for life and accident and health contracts .... (4,875,717) (180,357) (4,695,360)
20. Totals (Lines 10 to 19) ...(180,316)
21. Commissions on premiums, annuity considerations and deposit-type contract funds (direct business only) ..
22. Commissions and expense allowances on reinsurance assumed
23. General insurance expenses
24. Insurance taxes, licenses and fees, excluding federal income taxes
25. Increase in loading on deferred and UNCOIIECIEA PrEMIUMS .......ciiiiiiiiiiiie ittt e et e e sttt e e s ssbbe e e e e s sanbeeeeessnas [eeeseian e e e e e s s ane e e e e e annnes S R RO RO OO TO PR AT ROTOUPTRN .
26. Net transfers to or (from) Separate Accounts net of reinsurance (1,470,444)|.. (1,470,444)]..
27.  Aggregate write-ins for deductions ..... 13 13
28. Totals (Lines 20 to 27) 7,927,553 (180,316) 8,107,869
29. Net gain from operations before dividends to policyholders, refunds to members and federal income taxes (Line 9 minus Line 28) .. (4,710,808)f....c.cveeeveecnnnee BAT,655 | e e eees e (5,058,463)....cceeeeeeecieecieeeiees
30. Dividends to policyholders and refunds to members .
31.  Net gain from operations after dividends to policyholders, refunds to members and before federal income taxes (Line 29 minus Line 30) .................. (4,710,808)f....c.cveecveeennne BAT 655 | e e ees e (5,058,463)....cceeeeeeecieecieeeiees
32.  Federal income taxes incurred (excluding tax on Capital GAINS) ..........cc.cvueiieieieieieiet et etet et et et et e et e et e et et et ese s e s e s e senaesenen (1,034,318) 108,237 (1,142,556)
33. Net gain from operations after dividends to policyholders, refunds to members and federal income taxes and before realized capital
gains or (losses) (Line 31 minus Line 32) (3,676,490) 239,418 (3,915,908)
34. Policies/certificates in force end of year 2,071 20 2,051
DETAILS OF WRITE-INS
08.301. Other income .... .20,141 |..
08.302. Income from corporate owned life insurance .14,000 |..
08.303.
08.398. Summary of remaining write-ins for Line 8.3 from OVErfOW PAgE .......ccouiiiiiiiiiieeei et e e e e e e e nsnee [ereessisee e e s e s ireee [oee e [ sis [reere e sene [eeree s e s s e sneesnes |reiee s sneesnnes [eeee e
08.399. Totals (Lines 08.301 thru 08.303 plus 08.398) (Line 8.3 above) 34,141 14,096 20,045
2701. Fines and penalties paid to regulatory authorities
2702.
2703.
2798.  Summary of remaining write-ins for Line 27 from overflow page ..
2799.  Totals (Lines 2701 thru 2703 plus 2798) (Line 27 above)

(a) Indicate if blocks of business in run-off that comprise less than 5% of premiums and less than 5% of reserve and loans liability are aggregated with material blocks of business and which columns are affected.
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ANNUAL STATEMENT FOR THE YEAR 2022 OF THE UNUM LIFE INSURANCE COMPANY OF AMERICA
ANALYSIS OF OPERATIONS BY LINES OF BUSINESS - ACCIDENT AND HEALTH @
1 5 6 7 8 9

Comprehensive 4 10 11 12 13
(Hospital & Medical)
2 3 Federal
Medicare Employees Health Title XVII Title XIX Disability Long-Term
Total Individual Group Supplement Vision Only Dental Only Benefits Plan Medicare Medicaid Credit A&H Income Care Other Health
1. Premiums for accident and health CONraCtS ...........ccueeeeeeeeeveeeeeeeeeeieeeeeaforeees 2,877,719,080 [..veeeeeeeieiieeeeeiies foeeeeiiiieeeeciiiiieees forreeeeeeeiiiiieeeeeies foeeeeeiiiiee e ccsiiiees oeriieeeeeeiiiieeeeeies feeeeeesiireeeeeesiiiees Joerreeeeeeeineeeeeees foreeeeesirireeeeesirees Jeeeereeeeeeeirnaeeeees foreees 2,417,078,019 | (36,025)|
2. Considerations for supplementary contracts with life contingencies .............[.......... XXX D, 0.0 CHNRI R XXX.eiinnn
3. Netinvestment income 1,000,737,459 |. 312,883,808 .. 676,582,412 |..
4. Amortization of Interest Maintenance Reserve (IMR) .... 811,757 |oeeieciciiiiiiies s e [ e o o o e [, 253,798 |...cvveennen 548,816
5. Separate Accounts net gain from operations excluding unrealized gains or
lOSSES ..o

6. Commissions and expense allowances on reinsurance ceded . ,398,069
7. Reserve adjustments on reinsurance ceded 423,810,403),

8.  Miscellaneous Income:
8.1 Income from fees associated with investment management,
administration and contract guarantees from Separate Accounts .........J.ooeeiiiiiiiiiiiin e e e ..

8.2 Charges and fees for deposit-type contracts D, 0.0 CHNRU R D, ¢, CHRITTY N D0, 0. CHNRU R XXX.eiinnn IR . e XXX i o XXX..
8.3 Aggregate write-ins for miscellaneous income ... 138,202, 193 24,546,239 12,583,568 101,072,386
9. Totals (Lines 110 8.3) ... 3,733,785,210 2,352,349,531 803,789,870 577,645,809
10.  Deathbenefits ... K XK [ D,9, 0, G RN D, &, G R D,0, 0, G

11.  Matured endowments (excluding guaranteed annual pure endowments) . .
12.  Annuity benefits ..... XXX
13.  Disability benefits and benefits under accident and health contracts .. ,347,951,063
14.  Coupons, guaranteed annual pure endowments and similar benefits . e | . . D O PN
15.  Surrender benefits and withdrawals for life contracts ..............ccccuunnnee
16.  GrOUP CONVEISIONS ...cvvuiieeeeeeniiaeeeeenniaaeeeennna e e e eeennnnaeeeennnnnaaeeennnns
17.  Interest and adjustments on contract or deposit-type contract funds
18.  Payments on supplementary contracts with life contingencies .............ccoooo Jeooee . XXX e e XXX e XXX i o XXX I . e
19. Increase in aggregate reserves for life and accident and health contracts .... (256,777,519) (258,502,543) 1,725,024
20. Totals (Lines 10 t0 19) ...ocuuiiiiiiiiiiiiice e oo 1,259,560, 275 |..eeovvieiiiiiciiiies i e e e o o e e o 1,089,643,107 |......ccveeees 180,170 |......... 169,736,998
21.  Commissions on premiums, annuity considerations and deposit-type

contract funds (direct business only) 11,713,142 [ o e e [ [ [ [ e e, 186,262,416 |...........55,635,174 |........... 69,815,553
22.  Commissions and expense allowances on reinsurance assumed I A 7,060,169 [ooeeeeeeeieiieeeeeeiees Jeeeeiieeeeeecsiieeeees o e e [ e [ e e 4,038,041 |............ 3,147,192 |.oovvs (125,064)|
23, General iNSUTANCE EXPENSES ........c.eeveeueeereeereeeseeeseeeseesseesseesseesseesessens |roeesees 812,826,748 |...ceeeiiiiieiiiiiins o oo o e o e e e [ 476,308,059 |...........54,598,509 |......... 281,920,180
24. Insurance taxes, licenses and fees, excluding federal income taxes ..91,910,010 |. 61,754,632 11,542,291 |.. 18,613,087

25. Increase in loading on deferred and uncollected premiums ............cccoeceeeeesoerninnniniiiiiinnnnnnn,
26. Net transfers to or (from) Separate Accounts net of reinsurance..
27.  Aggregate write-ins for deductions
28. Totals (Lines 20 to 27)
29. Net gain from operations before dividends to policyholders, and refunds to

797784300 | i 71747801 76,082.713 3.607
3,280,854, 644 1,889,754, 145 851,136,048 539,964 451

members and federal income taxes (Line 9 minus Line 28) 852,930,566 |..ceeeieeeeeeeiiieees ferreeeeeeeiiieeecciies [ eeeeiiiees e [ eeriees e feeeeeeeeeeeeeeeiies e o |eeens 462,595,386 |......... (47,346 ,178)|........... 37,681,358
30. Dividends to policyholders and refunds to members.
31.  Net gain from operations after dividends to policyholders, refunds to

members and before federal income taxes (Line 29 minus Line 30) 452,930,566 |....vvveeeeeeeiiiieeeees feeeeiiiiiiieeec i e o | eeeeieeees o [ eeeieees o [ o 462,595,386 |......... (47,346,178)|........... 37,681,358
32.  Federal income taxes incurred (excluding tax on capital gains) 99,446,702 101,568, 736 (10,395,459) 8,273,424
33.  Net gain from operations after dividends to policyholders, refunds to

members and federal income taxes and before realized capital gains or

(losses) (Line 31 minus Line 32) 353,483,864 361,026,649 (36,950,719) 29,407,934
34.  Policies/certificates in force end of year 16,361,203 7,737,340 875,906 7,747,957

DETAILS OF WRITE-INS
08.301. Income from assumed modco agreements 21,916,528 |- foeereenieeneeneeieenn o o e e e [ [ [ 21,916,528 |....

08.302. Income from Leave Management Services . 100,779,435 |.

08.303. Other income .. IS, ... 3,000,365 |. 1,217,824 ..1,540,451 |..

08.398. Summary of remaining write-ins for Line 8.3 from overflow page ................ foevceeeen. 12,505,865 |.... .. ... 1,411,887 |.......... 11,043,117 ,
08.399. Totals (Lines 08.301 thru 08.303 plus 08.398) (Line 8.3 above) 138,202, 193 24,546,239 12,583,568 101,072, 386
2701. Loss from ceded modco agreements .........ccccceevieveiiiieiiieeiiie e e 87,781,348 [ o e | iines [ eies e ens [oeeeee e eere e e e esee e e nieees [eerieeens 87,781,348

2702. Loss from transfer under funds held reinsurance 726,028,769 |....
2703. Reserve adjustment on assumed modco agreements (16,050,058)|. .
2798.  Summary of remaining write-ins for Line 27 from overflow page .................feeeeeciiinniens 28,281 | e e e e e [eeeree e seeneens [eeeeeere e eeereene [eeeneene e [eeereeeeeeenene feerieeieenen 16,601 [ 3,944

2799.  Totals (Lines 2701 thru 2703 plus 2798) (Line 27 above) 797,784,300 726,032,713
(a) Indicate if blocks of business in run-off that comprise less than 5% of premiums and less than 5% of reserve and loans liability are aggregated with material blocks of business and WhiCh COIUMNS @re @ffECIEA.  ...eeiii oo oo E e oo oo e e £t e e e e a et e e e e e e a st e e e e e e a e e e e e e e nn e e e e s
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ANNUAL STATEMENT FOR THE YEAR 2022 OF THE UNUM LIFE INSURANCE COMPANY OF AMERICA

ANALYSIS OF INCREASE IN RESERVES DURING THE YEAR - INDIVIDUAL LIFE INSURANCE @
1 2 3 4 5 6 7 8 9 10 11 12
Universal Life YRT
With Secondary Variable Credit Life ® Other Individual Mortality
Total Industrial Life Whole Life Term Life Indexed Life Universal Life Guarantees Variable Life Universal Life (N/A Fratermal) Life Risk Only

Involving Life or Disability Contingencies (Reserves)
(Net of Reinsurance Ceded)

1. Reserve December 31 of prior year ..... .200,480,986 |.... .199,998,895 |..............482,001 |...

2. Tabular net premiums or considerations ..... 10,955,812 120,498 |...

3. Present value of disability claims incurred ...........ccccoovniiiiiiinns e [ [ [

4. TabUular iNEErESt .......coiveiiieiiieieeeicece s e 4,803,754 ..o [ 4,789,709 [ 14,045

5. Tabular less actual reserve released .............ccocoeoeevrivvneeeeienennns |oeeeeeeeneeene (5,218) [-veeceriiiiee [ oo (5,218) |-veciciriririiiiies [t e oereenieeesnnnneees [oreeeieinreneeenns [ [ e s

6. Increase in reserve on account of change in valuation basis ......... | oo Lo i [ [ [ e e [ [ [

6.1 Change in excess of VM-20 deterministic/stochastic reserve over

NEt PreMIUM FESEIVE ...o.viiiiiiiieiiiie ettt seeseenee [ereensesnesiennennnies [ovieaieas XXX vesieenee ferremienieeiiiieiiiens o s [ e s [ [ D 0,0 G RO P OOPROP ORI

7. Other increases (net) . . (4,039,454) (4,039,454)

8. Totals (Lines1t07) ... B 212,195,880 |....ocovveeereeiieees [ 211,584,464

9. TADUIAK COSE ...vviiieiicietieeeeicte et snans [oeeeenaenas 7,019,285 |... reeeeeen. 6,890,005 ...
10. Reserves released by death ...........ccccceevviviieceeeiniiieieieeseiseieies foeeeeeenens 5,606,192 |oeoveeieieeiis e 5,594,339
11.  Reserves released by other terminations (Net) .........ccccoeevvvvvreens foevvecnnd 6,321,223 |...oiee e 6,321,223 | ..o [ [ [ [ [ e ot [
12.  Annuity, supplementary contract and disability payments involving

lif€ CONINGENCIES ...t sesensaeanaens|eeeeseneisennnnns 26,694 .o [ 26,894 ... e e [ [ feeeieieeeeennes [ e oesereseseseeae s
13.  Net transfers to or (from) Separate Accounts ............cccceeueiiinenns
14.  Total Deductions (LINES 910 13) ......ccceevevvirirerereriiriieieieieee e 18,973,394 18,832,351 141,043
15.  Reserve December 31 of current year 193,222,486 192,752,113 470,373
Cash Surrender Value and Policy Loans

16. CSV Ending balance December 31, CUrrent Year ...........c.cccoovvvens |oeeeene 171,678,636 |....coovevecccicice [ 171,283,091 |.oooeeee 395,545 [ [ o e e e e
17. Amount Available for Policy Loans Based upon Line 16 CSV 169,270,576 169,270,576

page. (Indicate whether included with Individual or Group.)

(a) Indicate if blocks of business in run-off that comprise less than 5% of premiums and less than 5% of reserve and loans liability are aggregated with material blocks of business and which columns are affected.
(b) Individual and Group Credit Life are combined and included on




AV

ANNUAL STATEMENT FOR THE YEAR 2022 OF THE UNUM LIFE INSURANCE COMPANY OF AMERICA
ANALYSIS OF INCREASE IN RESERVES DURING THE YEAR - GROUP LIFE INSURANCE @

(N/A Fraternal)
3

1 2 4 5 6 7 8 9
Variable Other YRT
Universal Credit Group Mortality
Total Whole Life Term Life Universal Life Variable Life Life Life ® Life Risk Only
Involving Life or Disability Contingencies (Reserves)
(Net of Reinsurance Ceded)
1. Reserve December 31 Of PrOT YEAT ..........cccueuevevccceeeeeeeeeeeeeeeeieeeseeeeeaesesesesenanas [eeeseaeenenens 652,954,257 ... [ 639,979,528 |......ccceeeene 12,974,729 [o..eeeeeeeeeeeeces oo eeeeeeeiees |oeeeeeeeeee e tenenes [eeeeaeteteees e naeas oeseserenessa et n e aenenas
2. Tabular net premiums or CONSIAEIALIONS ...........cocvevevevivevererieiieeeeeeeieteseseesses e |eeeeeeese e 56,715 | oo e 56,715
3. Present value of disability claims incurred . 123,177,900 .123,007,874 |... 170,026
4. Tabularinterest ..........ccccoeveveeevvevenennns .24,718,998 24,206,620 |.........oovvree 512,378 |...
5. Tabular less actual reserve released .............ccccooeveveuennee. 170,163,592) ... (169,470,797)).... ... (692,795)|....
6. Increase in reserve on account of change in valuation basis
7. Otherincreases (Net) ........ccccoeeveeeveveveveeeereeeieeeeeeeeeeeas (153,217) (153,217)
8. TOtAIS (LINES 110 7) wevveieieieieeeeeeetetee ettt et es s fer e 630,591,061 12,867,836 | oo | | |
Q. TADUIAK COSE ...ovovieeeecececee ettt ee et ee sttt s sttt esen e eae s sessnnssansesssans|eeesssnnnenennanas 1,147,849 | e 195,275 | 352,574 .o e e [ ees |
10. Reserves released by death .........ccccevvreneee ...63,314 |...
11.  Reserves released by other terminations (NEt) ............cccovevevevevevevieieieeeeeseeveeeens [ 964,267
12.  Annuity, supplementary contract and disability payments involving life
CONNGENCIES ...ttt s et es et s s s s s s s ssn s sns [eoeeseensaciceeesnnas 187,857 [.eeeeeeerrceeenins Joemeeieeneneieeeeee 387,857 [ o s [ [ et
13.  Net transfers to or (from) Separate Accounts .
14.  Total Deductions (LINES 910 13) ...c.covvvveeeieeeiceeeeiee ettt 2,363,287 1,046,446 1,316,841
15. Reserve December 31 of current year 628,227,774 616,676,779 11,550,995
Cash Surrender Value and Policy Loans
16. CSV Ending balance December 31, CUITENE YEAT .............cceueueeeeeerererereseeieesenens [eeeseeneseneeeeens 8,634,504 | e 350,547 oo 8,283,957 .. e e e e
17.  Amount Available for Policy Loans Based upon Line 16 CSV 8,380,672 345,234 8,035,438

(a) Ind.ica

(b) Individual and Group Credit Life are combined and included on

te if blocks of business in run-off that comprise less than 5% of premiums and less than 5% of reserve and loans liability are aggregated with material blocks of business and which columns are affected.
page. (Indicate whether included with Individual or Group.)
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ANNUAL STATEMENT FOR THE YEAR 2022 OF THE UNUM LIFE INSURANCE COMPANY OF AMERICA
ANALYSIS OF INCREASE IN RESERVES DURING THE YEAR - INDIVIDUAL ANNUITIES @

Total

Deferred

2

Fixed Annuities

3

Indexed Annuities

4
Variable Annuities
with Guarantees

5
Variable Annuities
without Guarantees

6
Life Contingent
Payout (Immediate
and Annuitizations)

Other Annuities

Involving Life or Disability Contingencies (Reserves)
(Net of Reinsurance Ceded)

1. Reserve December 31 of prior year
2. Tabular net premiums or considerations
3. Present value of disability claims incurred
4. Tabular interest
5. Tabular less actual reserve released
6. Increase in reserve on account of change in valuation basis
7. Otherincreases (Net) .......cccoooveeieiieieeieeeeeeeee e
8. Totals (Lines 1t07) ..
9. Tabular cost
10. Reserves released by death
11. Reserves released by other terminations (net)
12.  Annuity, supplementary contract and disability payments involving life contlngen0|es
13.  Net transfers to or (from) Separate Accounts
14. Total Deductions (Lines 9 to 13) 27,641 27,641
15. Reserve December 31 of current year 124,505 124,505
Cash Surrender Value and Policy Loans
LT O AV X To TpTo o= o T ot oY ercY g oo i B aT Uy =T g Y T ) O H RO RPN
17._ Amount Available for Policy Loans Based upon Line 16 CSV

(a) Indicate if blocks of business in run-off that comprise less than 5% of premiums and less than 5% of reserve and loans liability are aggregated with material blocks of business and which columns are affected.




V.

ANNUAL STATEMENT FOR THE YEAR 2022 OF THE UNUM LIFE INSURANCE COMPANY OF AMERICA

ANALYSIS OF INCREASE IN RESERVES DURING THE YEAR - GROUP ANNUITIES @
(N/A Fraternal)
1

Deferred 6 7
2 3 4 5 Life Contingent
Variable Annuities Variable Annuities Payout (Immediate
Total Fixed Annuities Indexed Annuities with Guarantees without Guarantees and Annuitizations) Other Annuities
Involving Life or Disability Contingencies (Reserves)
(Net of Reinsurance Ceded)
1. RESEIVE DECEMDEI 31 OF PHIOT YEA .......vvvceieeeieieieeeteteeeeceeae ettt e s e st ete s e s e s sas sttt esesessas s s s sesesesesessssasassesesesessssasssseseseseses [oeseneeanneeneeas 46,915,266
2. Tabular net premiums OF CONSIAEIALIONS ..........iiitiiiiiiie ittt ettt e et seesheesheesbee s bt e bt e abeeabeeneesaeeeseesheesbeesbeenbeenbeenbeennesnnens [soeeseeesesssaseesane s e saeaaes
3. Present value of disability claims incurred . XXX
A, TADUIAI INEEIESE ..ottt [eeei i 2,533,389 |...
5. Tabular 1ESS GCtUAI FESEIVE MBIEASEA .......c..o.ouiuiuieeiiietieettee ettt ettt ee et eb et b e ee et bbb bbb eh bbbt bbb bbbttt b et bt 1,722,680 |...
6. Increase in reserve on account of change in Valuation DASIS ..o [ereee e
7. Otherincreases (Net) ........ccocoevveeeeeeereeeeeeeieieieeeeeeeens . (134,443) (162,294) ,
8. TOHAIS (LINES 110 7) 1.eviiiiiiiiieiie bbb bbb bbb e b e et b bbbt b et [eeeneie et 51,036,891 ..o 396,728 ... [ e 50,640,163
LS 1= 01U =T oo T O O O O OO OO SOOI
10. Reserves released by death ............c.ccceeenee. D,9. % SRR XXX XXX XXX XXX D,9, % SRR
11.  Reserves released by other termiNAtioNS (NEL) ............cciieieiiiiiieieetceieeee ettt ettt et e st e st s sesess s s ssssssesesesessssesssasasesens oesenenenesseeeseeeannens 15,059 [1. e rcieeirirres oeeeeee e eseneeeieeeens[reeereeee et es e enennes [enietee et ees [eeeeeennnea e e eeannnas 15,959 |...
12.  Annuity, supplementary contract and disability payments involving life CONtINGENCIES .............ccocvoviviveuerieiiieeeieieie et [reeseeeeeeeeeenens 8,970,769 |-..eoeeeecieieieieierirees [t [ oeeeeeenne e eneeenns[reeeennieeeeeeaeas 8,970,769
13.  Net transfers to or (from) Separate ACCOUNS ..........cccooeiiiiiiiiiiiieeeee s .
14, Total DedUCHONS (LINES Q10 13) ...cuiviuiiiiiieietetctceeee ettt ettt ettt et et s s s e st e s e s et e s eae st es e s e s e b et esesess s et es et etesesesnss s sssseseseseseanananan 8,986,728 8,986,728
15. Reserve December 31 of current year 42,050,163 396,728 41,653,435
Cash Surrender Value and Policy Loans
LT O = o To g T W oF= T Eo Lot L= Tat=T g T o= b i B o =Y | Y= o O O O O O AR PP KON
17.  Amount Available for Policy Loans Based upon Line 16 CSV
(a) Indicate if blocks of business in run-off that comprise less than 5% of premiums and less than 5% of reserve and loans liability are aggregated with material blocks of business and which columns are affected. ...



ANNUAL STATEMENT FOR THE YEAR 2022 OF THE UNUM LIFE INSURANCE COMPANY OF AMERICA

EXHIBIT OF NET INVESTMENT INCOME

1 2
Collected During Year| Earned During Year
1. (WS T CTo Y=Y 0T 1 =Y 0T i oo g [ () — 1,801,965 |oooveveeeee 1,801,965
1.1 Bonds eXempPt from U.S. tAX ....c.eiiiiiiiiieiieii ettt siee st e e e sbe e seesesnnesneesneesneesneesseensesnsesnsesssessnessensreens | (@) crerreriiesieniinieins [
1.2 Other bonds (UNAFFIALEA) ...........cceveeeiiieieeetetceceeeee ettt et es ettt tesess s s st sesesnsnssensnssesesesesssnssnsnssssesesesnnns | (@) crerees 986,424,931 ...997,638,925
1.3 Bonds Of affili@tes .........ocoouiiiiiic e () e o
2.1 Preferred stocks (UNAFFIIATEA) ..........couriiiriciiie ettt [(5) R 900,000 |....cvvurverrrnnes 900,000
2.11 Preferred stocks of affiliates ... D) e e
2.2 Common StOCKS (UNAFFIIAEEA) .....cueiieieiieiiei et sttt ettt ettt e s st e sbeesbeesbeesbeenbeennesnnesnnesnees |oineas
2.21 Common stocks of affiliates e |
3. Mortgage loans ................ ,945,347 |.. 723,104
4. Real estate ........ 17,163,753 |.. 17,163,753
5 CONTACE IOBNS ...ttt ettt ettt ettt ettt et et e e et et et et et et et et et et et et eee e e e e eee e e eeeeeeseseneeneeenseesensnsensensensenss |eeeeeeeinn ..2,382,115 |.. ..2,256,434
6 Cash, cash equivalents and Short-term iNVESIMENES ..............coiiiiiiiiiiiccie s (e) .. ..3,396,344 |.. .. 3,397,975
7 Derivative instruments NGRS ..3,578,625 |. ..4,413,107
8. OFNET INVESIEA @SSEES ... .e.uiiiiiiiiiiiti ettt ettt ettt ettt e ettt e e bt e teebe e bt eteeteeeeeaeeseeseeeeeseebeeseebeaseeseesesneeseeseeneasesnesnesnennes [eeneas 75,592,424 |.. 75,603,574
9. Aggregate Write-ins fOr INVESIMENT INCOME ..........c.ciiieiiiitiiiciee sttt sttt ettt se st saesessesessese st ebessebessesessssessssesessesesneses [ereeseseesenennenes 1,982,269 |...cocvveeeee 1,982,269
10. Total gross investment income 1,141,167,773 1,152,881, 106
11. INVESTMENT EXPENSES .......eeeeieiiaiirieeetetetetese ettt tete s esea et e e e e et et eseaeaeaeeeee e e e e e e eseae e ee 12428 e b 2828 ea et Ae 424 e e EeEeEeA e e e e A e 42 s e b e b e b ehea et 1 e e e e b e b eEerea e e ee e e b ebet et ene e e e eeaee [(s) J— 50,544,630
12. Investment taxes, licenses and fees, excluding federal income taxes () - ..4,075,560
13. Interest expense () . ...43,440
14. Depreciation on real estate and other invested assets ........ @iy - 102,167
15. Aggregate write-ins for deductions from INVESIMENT INCOME ............ocuiiiiiiiieiiieieieteeet ettt ettt et e et ese s ese s ese st ese e et e e esesessesesesesesensesesnns [eseneeseseaneaenneaes 694,239
16. Total deductions (LINES 11 TTOUGN 15) ....c.ecuiuieieiiieieiieteiet ettt et et te st ese e et e e esese et e s et ese s ese s esessesesseseseeseseesese s ese s ese s esessesessesessesessesesesesessesensesennns [eeseneesesennnnes 62,460,035
17. Net investment income (Line 10 minus Line 16) 1,090,421,071
DETAILS OF WRITE-INS
0901, MIiSC. INVEST INCOME  ooeieeiiicecee ettt s et s st s et e s e e s et s s e es e s et et eseeese s et s essennnsenesssnns |ooesnnnnnansannns 1,435,839 | 1,435,839
0902. Securities Lending NV INCOME ......c.c.oiiiiieeeeeee ettt ettt n s s st et esesessasasnsnesenes [oeseanarsseseseseses 546,430 |..ooooveenee 546,430
09003, ittt ee st e eaeeea e e et eteeteeateeateeaeeeateeaeeaseeneeaseeateenteenseeateeneeeReeseenseeseenseenseenteeneeeneeaneeaneeseeseenseanseenseeneeenneaneenne [eeeeneeaneeaneeaneenseenseenteanne |oateenteete et e et e eneeene e e eaes
0998. Summary of remaining write-ins for Line 9 from overflow Page ... eeees e [
0999. Totals (Lines 0901 thru 0903 plus 0998) (Line 9, above) 1,982,269 1,982,269
1501. Other Invest Expenses . 694,239
10T SRRSO PR ORI ST ROTRTOPR O PRRROPPRON
01 TSRS
1598. Summary of remaining write-ins for Line 15 from OVErfloW PAgE ...........c..oi it [eme e e
1599. Totals (Lines 1501 thru 1503 plus 1598) (Line 15, above) 694,239
(@) Includes $  .......... 44,351,472 accrual of discount less $ .......... 13,095,285 amortization of premium and less $ ............ 5,263,493 paid for accrued interest on purchases.
(b) Includes § oo accrual of discount less $ .......cocoevviiiinnnn. amortization of premium and less $ .........ccccoeeinne paid for accrued dividends on purchases.
(c)Includes $ ..ooooiiiiie accrual of discount less $ .......cccoeveiiiinnnn amortization of premium and less $ ........c.cccoevinne paid for accrued interest on purchases.

(d) Includes $
(e) Includes $
(f) Includes $

(g) Includes $

............ 3,359,455 accrual of discount less $

accrual of discount less $

investment expenses and

segregated and Separate Accounts.

(h) Includes $
(i) Includes $

EXHIBIT OF CAPITAL GAINS (LOSSES)

interest on surplus notes and $

7,102,167 depreciation on real estate and $

14,370,194  for company’s occupancy of its own buildings; and excludes $

$

amortization of premium and less $

amortization of premium.

interest on capital notes.

depreciation on other invested assets.

interest on encumbrances.

paid for accrued interest on purchases.

investment taxes, licenses and fees, excluding federal income taxes, attributable to

4 5
Total Realized Change in Change in Unrealized
Realized Gain (Loss) Other Realized Capital Gain (Loss) Unrealized Foreign Exchange
On Sales or Maturity Adjustments (Columns 1 + 2) Capital Gain (Loss) Capital Gain (Loss)

above)

930,493

930,493

(17,310)

1. U.S. GOVEINMENE DONAS ......ooviiuiiiiieiiieiiiccieceieecieees [oereeieeneenie e eresne [oeeeieeie e e e sresreseesies [oreeirenie e s e eiees [oeerie e eriees [reer e
1.1 Bonds exempt from U.S. 18X .....cccceieiiiiiiiiiiiieiiens [oresiiiiiiiiiisiieiiiiiinins o [oreeie s o [
1.2 Other bonds (unaffiliated) ... ...(13,226,409)|.. ...(27,187,716)
1.3 Bonds of affiliates ...........ccccoeeiiieeiiie e foreee e e [ e
2.1 Preferred stocks (unaffiliated) ....(556,000)/..
211 Preferred stocks of affiliates ..........cccoooeeeieneniins for e [ [
2.2 Common stocks (unaffiliated) . (145,438)
2.21  Common stocks Of affiliates ..........cccooiiriiiiiciccs [ [ [ [
3. Mortgage 10ans ............ccocoiiiiiiiii e
4. Real estate .......
5. Contract 10aNS .......cceeviiiiiiiiie e o
6. Cash, cash equivalents and short-term investments |............ccocooeiiiiiiiies fovvniniiininenn 96,183 096,183 o
7. Derivative INStrUMENLS .........ccccoevvrveerieeieiiieeeieies e 324,028 |...ooveveeeeen 113,251 | 837,279 3,481,281 | 26,428,818
8. Other invested assets s ST 27,404,900 |.. (3,360,501)
9. Aggregate write-ins for capital gains (I0SSES) .......... [orerrrrreeiiiiiiniiicees [ 930,493 | 930,493 |.ooiieie (17,310) |- (929,655)
10. Total capital gains (losses) (12,902,381) (859,309) (13,761,690) 30,167,433 (5,049,054)
DETAILS OF WRITE-INS
0901.  MisC. GAIN(LOSS) w.ovovoeiiicieieirieeeieieisieeeieeseeen [oeeieieesieenee s [eeeeeeeeneei e 930,493 | 930,493 | (17,310) [+ (929,655)
0902.
0903.
0998. Summary of remaining write-ins for Line 9 from
Lo V=T 01T o= o1 O OO RO ERRURR RSO PRPURI RO
0999. Totals (Lines 0901 thru 0903 plus 0998) (Line 9,

(929,655)




ANNUAL STATEMENT FOR THE YEAR 2022 OF THE UNUM LIFE INSURANCE COMPANY OF AMERICA
EXHIBIT -1 PART 1 - PREMIUMS AND ANNUITY CONSIDERATIONS FOR LIFE AND ACCIDENT AND HEALTH CONTRACTS

Insurance
1 2 Ordinary 5 Group Accident and Health 11 12
3 4 6 7 8 9 10 Aggregate of All Fraternal
Individual Credit Life (Group Credit (Group and Other Lines of [ (Fraternal Benefit
Total Industrial Life Life Insurance Annuities and Individual) Life Insurance Annuities Group Individual) Other Business Societies Only)

FIRST YEAR (other than single)

1. Uncollected . ...17,59 |... .17,59% |..
2. Deferred and accrued 177,559 177,559
3. Deferred, accrued and uncollected:

3.1 Direct 195,155 .. s 195,155

3.2 Reinsurance assumed ..

3.3 Reinsurance Ceded ..........coocviiieiiieiienieieeieee e e

3.4 Net (Line 1 + Line 2) . . 195,155 |...
4. Advance ... ... 13,697 |...
5. Line3.4-Line4 ... ] . 181,458 |...
6. Collected during year:

6.1 DIFECE ..ottt 1,107,916 1,107,916

6.2 Reinsurance assumed ..

6.3 Reinsurance ceded ...

B.4 INEE .o 1,107,916 1,107,916
7. Lineb +Line6.4 . 1,289,375 |... 1,289,375 |..
8.  Prior year (uncollected + deferred and accrued - advance) .|................... 215,965 ...eeeieiiiieeieeieens [ 215,965
9. First year premiums and considerations:

9.1 DIFECE ..ttt 1,073,410

1,073,410
9.2 Reinsurance assumed ..........cccoveiieiieiiieenneneeseesees e
9.3 ReiNSUrance Ceded ..........oocviviiiiriieieenieesieeieeee e o

9.4 NEt (LINE 7 - LINE 8) wrrrrereooooos oo eeeees oo 1,073,410 1,073,410
10. Single premiums and considerations:
10T DIFCL .ttt e 5,355,028 5,355,028

10.2 Reinsurance assumed
10.3 Reinsurance ceded
10.4 Net

................ 5,365,028

325,034,270 , eeeeeenns 100,354,782 [ e 215,629,600
12,822,949 15,063,118

11.  Uncollected
12. Deferred and accrued
13. Deferred, accrued and uncollected:
13.1 Direct
13.2 Reinsurance assumed
13.3 Reinsurance ceded ....
13.4 Net (Line 11 + Line 12) ..
14. Advance ........cccoceenueene
15. Line 13.4 - Line 14
16. Collected during year:
16.1 Direct
16.2 Reinsurance assumed
16.3 Reinsurance ceded .

341,956,113
.... 15,687,853 |... . B
... 19,786,747 |... ..1,801,986 |...
.. 337,867,219 |... .. 110,704,469 |...
....41,208,142 (... .... 16,008,371 |... .25,221,769 |..
296,559,077 0o 94,696,008 ..o o 205,470,950

..306, 246
..306, 246

e 229,281,819
... 22,877,582 |.
..252,162,322 |.

5,142,751,797 , ieeeennn 1,685,815,228 | [ 3,317,188,563
....28,004,610 |... . . .
1,720,507, 257 |...

3,450,249, 150 |....coiiiiciiiiiiis [ 1,965, 103 575,826,288 |........ccooveiiieiiiiiis o 2,872,460,678 SR (2,920),
17. Line 15+ Line 16.4 ....ooiiiiiiiiiceeeeeeeeee e e 3,746,808,227 |- oo 2,437,994 +2670,522,386 |-.oneeneeneeieeeieeeene ferieins 3,077,931,628 SV I (4,083,781),
18.  Prior year (uncollected + deferred and accrued - advance) .|............. 290,306,352 622,272 293,395,807 [ e 199,560,633 B FRUT (3,431,865)
19. Renewal premiums and considerations:
............. 229,513,570 .o

191 DIrEC .. [ 5,147,229,045 |....ovoviiiiieiiecies [ 10,148,774 | 74,864 | [ 1,587,131,333 [ o 3,320,360, 505
ISR RO ST 5,194,148

19.2 Reinsurance assumed 27,354,278 RO IO 22,317,592 ... (157,462)
B I 252,483,077

19.3 Reinsurance ceded ... 1,718,081,447 [ o 8,333,051 ....447,183,658
19.4 Net (Line 17 - Line 18) 3,456,501,875 1,815,722 577,126,585 2,878,370,995 (651,916), (159,512),
TOTAL

20. Total premiums and annuity considerations:

20.1 Direct 5,153,657,482 16,577,217 |oveeeeeeee 74,864 [ o 1,587,131,333 [cooeeeeeeieceees o 3,320,360, 505 B I 229,513,570
20.2 Reinsurance assumed ....27,354,278 |... .. ..5,194,148 |.. . ...22,317,592 |. (157,462),
20.3 Reinsurance ceded 1,718,081,447 [oevoeeeieieeeeees e 8,333,051 1,010,004, 747 |- [ 447,183,658 B I 252,483,077 |..eveeeieeeieeenns 2,050

20.4 Net (Lines 9.4 + 10.4 + 19.4) 3.462.930.313 8.244. 160 T 57 106 588 2.878.370.995 (651.916), (159.512)
Prior year balance in line 18, columns 1, 8 and 11 increased $48,170, $1,675, and $46,494, respectively, due to foreign currency translation.
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EXHIBIT -1 PART 2 - POLICYHOLDERS' DIVIDENDS, REFUNDS TO MEMBERS AND COUPONS APPLIED, REINSURANCE COMMISSIONS AND

ANNUAL STATEMENT FOR THE YEAR 2022 OF THE UNUM LIFE INSURANCE COMPANY OF AMERICA

EXPENSE ALLOWANCES AND COMMISSIONS INCURRED (Direct Business Only)

Insurance

1

Total

2

Industrial Life

Ordinary

Life Insurance

4

Individual
Annuities

5

Credit Life (Group
and Individual)

Group

Accident and Health

Life Insurance

Annuities

9

Credit (Group and
Individual)

11

Aggregate of All
Other Lines of
Business

12

Fraternal
(Fraternal Benefit
Societies Only)

21.
22.

23.

24,

25.

26.

27.
28.
29.
30.
31.

POLICYHOLDERS' DIVIDENDS, REFUNDS TO
MEMBERS AND COUPONS APPLIED
(included in Part 1)

To pay renewal premiums ........c.ccccveeverieniineeneeieeeeene
Al Other ...

REINSURANCE COMMISSIONS AND EXPENSE
ALLOWANCES INCURRED

First year (other than single):
23.1 Reinsurance ceded .............oceeviiieniinieniicieeeeene
23.2 Reinsurance assumed
23.3 Net ceded less assumed ..........ccccoeoveeveeieiienneneennd
Single:

24.1 Reinsurance ceded .............ocevviiieniiniciiceeeeene
24.2 Reinsurance assumed ..........ccccooeereenieeniennieeiieseens
24.3 Net ceded less assumed ..........ccccoeeeeveeieiienneneennd
Renewal:

25.1 Reinsurance ceded .............coceeiieiiiiinieniicieceee
25.2 Reinsurance assumed ......

25.3 Net ceded less assumed ..........ccccoeeveeieeieiieniennennd
Totals:

26.1 Reinsurance ceded (Page 6, Line 6) ..........ccccceevennn
26.2 Reinsurance assumed (Page 6, Line 22) .................
26.3 Net ceded less assumed ..........ccccoeeveeieeieiiennennennd
COMMISSIONS INCURRED (direct business only)
First year (other than single) .

Deposit-type contract funds ...........cccocveeieeiiiiiiiiiicieen,
Totals (to agree with Page 6, Line 21)

................ 748,499
............. 5,179,635

.......... 231,544,136

224,459,400

...... 7,084,736 |.

................ 748,499
............. 5,179,635

91,259,456

........... 83,450,049
305,866
83,144,184

........... 56,675,076

49,920,773

...... 6,754,303 |.

.......... 231,544,136
7,084,736

........... 91,284,022
24,567

........... 83,450,049
305,866

........... 56,675,076
6,754,303

......... 224,459,400

.................... 6,434
................. 648,133
.......... 439,905,354

........... 91,259,456

.......... 128,148,537

........... 83,144,184

.......... 298,822,957

........... 49,920,773

........... 12,890,185

440,559,920

698,241

128,148,537

298,822,957

12,890, 185




ANNUAL STATEMENT FOR THE YEAR 2022 OF THE UNUM LIFE INSURANCE COMPANY OF AMERICA
EXHIBIT 2 - GENERAL EXPENSES

3.21 Payments to employees under non-funded benefit

plans

3.22 Payments to agents under non-funded benefit

plans

3.31 Other employee welfare
3.32 Other agent welfare
Legal fees and expenses ..
Medical examination fees ..

Inspection report fees

Fees of public accountants and consulting

actuaries

Expense of investigation and settlement of policy

claims
Traveling expenses
Advertising

Postage, express, telegraph and telephone

Printing and stationery

Cost or depreciation of furniture and equipment

Rental of equipment ..
Cost or depreciation of
software

Books and periodicals ...
Bureau and association fees .
Insurance, except on real estate ..

Miscellaneous losses

Collection and bank service charges
Sundry general expenses
Group service and administration fees ....
Reimbursements by uninsured plans ..
Agency expense allowance
Agents’ balances charged off (less $

Agency conferences other than local meetings ....
Official publication (Fraternal Benefit Societies

Only)

Expense of supreme lodge meetings (Fraternal
Benefit Societies Only)

Real estate expenses

Investment expenses not included elsewhere

recovered)

1,618,860 |..
67448 |

...2,867,649
.41,967,639

... 29,059,347

1,013,181
347473

ﬂ.s 587,748
16,3273

..9,830,044 |.
..4,202,867 |.
10,522,729 |..
..2,510,466 |..

(70,592,899)|..

Insurance 5 6 7
1 Accident and Health 4
2 3 All Other Lines of
Life Cost Containment All Other Business Investment Fraternal Total
1. s 4,956,183 |..oooeeeieeieeiceien [ 26,663,216 ....31,619,399
2. Salaries and wages ... 105,471,613 . 64,812,236 |. 501,170,774 |.. ..30,776,144 |... 702,230,767
3.11 Contributions for benefit plans for employees ......|........... 15,274,548 |........... 13,976,624 |........... 67,989,834 |....cooviriiiniiiiiiiies e 4,148,251 ... 101,389,258
3.12 Contributions for benefit plans for agents ............|................... 2,155 [ e 11,566 [ [ o [ 13,721

............. 1,468,349

.... 16,285,082

. 12,453,581
...5,022,427
. 12,709,886
...3,024,794
...... 3,451,539
54,110,994

... 34,498,927

1,377,848
...... 4,421,001

98
..63,086 |...
257,322

... 10,563,328
...... 6,394,840
(70.502.899)

Aggregate write-ins for expenses .. 11,829,363 7,531,476 49,149,401 2,687,927 71,198, 166
10.  General expenses inCurred ...........coooeevvennenn |, 164,085,807 |.... 711,798,459 | e 50,544,630 . [@) 1,027,457,185
11.  General expenses unpaid Dec. 31, prior year .... . (191,127) ..138,677,811 |.. .......... 138,486,684
12.  General expenses unpaid Dec. 31, current year ... .. (150,454)|.... 131,239,900 ...131,089,446
13.  Amounts receivable relating to uninsured plans,
prior year ... 32,606,475 ... 32,606,475
14.  Amounts receiv.
CUITENE VAT ...vveveeececereseeteeeeeseneenesesesneneeenas 32,281,869 32,281,869
15.  General expenses paid during year (Lines 10+11-
12-13+14) 164,045,134 101,028,290 718,911,763 50,544,630 1,034,529,816
DETAILS OF WRITE-INS
09.301. Repairs & Maintenance ..... 18,295,601 |.. ....366,476 |... . 22,071,591
09.302. Fees for Qutsourcing Services 37,651,700 |.. .2,321,451 |... ..55,924 566
09.303. CAE Changes .. (6,797,991) .. (6,797,991)
09.398. Summary of remaining write-ins for Line 9.3 from
OVErflOW PAGE....uiiiiiiiiieeeeeeiiie e eeeenis foee e | [ e | L o
09.399. Totals (Lines 09.301 thru 09.303 plus 09.398)
(Line 9.3 above) 11,829,363 7,531,476 49,149,401 2,687,927 71,198, 166
(a) Includes management feesof $ ... 1,060,651,605 to affiliates and $  «eevevveerreeeneeeriieeenieeenns to non-affiliates.
(b) Show the distribution of this amount in the following categories (Fraternal Benefit Societies Only):
1. Charitable ...... $ ; 2. Institutional . $ ; 3. Recreational and Health $ ; 4. Educational ......... $
5. Religious ....... $ ; 6. Membership $ ;7.0ther e $ ;8. Total eveeeieeeies $
EXHIBIT 3 - TAXES, LICENSES AND FEES (EXCLUDING FEDERAL INCOME TAXES)
Insurance
1 2 3
Accident and All Other Lines
Life Health of Business Investment Fraternal Total
1. Real estate taxes ... TP UURPTRURPOUR IEPOPRPI 2,822,775
2. State insurance department licenses and fees .. 1,607,956 |. . 3,515,929
3.  State taxes on premiums .........cceeeveeeeeeens ...27,872,727 |.... ...49,485,186 |..
4. Other state taxes, including $
for employee benefits (44,754)1.... 484,326 |.. 439,572
5. U.S. Social Security taxes ..........ccccceeeviniiiiiiiiiiieeneciici e, 6,240,954 |.... ..33,578,083 | e 1,252,785 41,071,821
6. Allothertaxes ..........ccc...... 2,195,768 4,846,487 7,042,255
7. Taxes, licenses and fees incurred ... .37,872,650 |. ...91,910,010 |.. .. 4,075,560 |.. 133,858,221
8. Taxes, licenses and fees unpaid Dec. 31, prior year .........|.............. 8,650,987 |.... 020,354,542 | e o s 29,005,529
9. Taxes, licenses and fees unpaid Dec. 31, current year....... | 6,970,924 16,963,702 23,934,626
10. Taxes, licenses and fees paid during year (Lines 7 + 8 - 9) 39,552,714 95,300,851 4,075,560 138,929,124
EXHIBIT 4 - DIVIDENDS OR REFUNDS
1 2
Life Accident and Health
1. Applied to pay renewal premiums
2. Applied to shorten the endowment or premium-paying period
3.  Applied to provide paid-up additions
4. Applied to provide paid-up annuities
5. Total Lines 1 through 4 ...........
6. Paid in cash
7. Left on deposit
8.  Aggregate write-ins for dividend or refund options .
9. Total Lines 5 through 8 7,925,675
10 AMOUNt U AN UNPEIA ....ooiiiiiiie ettt oo e oottt e e e e ettt e e e e e e aab e e e e e e aas e e e e e e aaae e e e e e aaseeeeeeeaateeeeeennnntees |eeaitteeeeeeeeaareeeeeeennrrnnees
11.  Provision for dividends or refunds payable in the following calendar year .. .7,080,000
12, Terminal diVIAENAS .......ooooiiiiiiii ettt e e e ettt e e e e e ab b e e e e e e e st b e e e e e e e abbeeeeeeenatbeeeeeeesntraneeeeans |oerestteeeeeeeeaareeeeeeenntranees
13.  Provision for deferred dividend CONTACES .........c.uiiiiiiiiii e e e st e e te e s ssne e ste e e ssnneennes et e sttt e e e e s e e snteessranesns [ereeesneeenaeeenn e e eneeenaeeens
14.  Amount provisionally held for deferred dividend contracts not included in Line 13
15.  Total Lines 10 through 14 ... I 7,080,000 |ecoeeeeeeiiiiiieeieeeeeeeeeeees
16.  Total from prior year 7,080,000
17.  Total dividends or refunds (Lines 9 + 15 - 16) 7,925,675
DETAILS OF WRITE-INS
0801
0802
0803.
0898.  Summary of remaining write-ins for Line 8 from overflow page
0899. Totals (Lines 0801 thru 0803 plus 0898) (Line 8 above)

11




ANNUAL STATEMENT FOR THE YEAR 2022 OF THE UNUM LIFE INSURANCE COMPANY OF AMERICA

EXHIBIT 5 - AGGREGATE RESERVE FOR LIFE CONTRACTS

6
Credit
(Group and
Valuation Standard Total @ Industrial Ordinary Individual) Group
LIFE INSURANCE:
0100001. AE 3% NLP ANB 24-97 .....cocoovviiieieieeiieeciceeeieies [oeeeieeieiins 1,749,930 | o 1,749,930

0100002. AE 3-1/2% NLP ANB 30-41

........ 7,613 |..

0100003.
0100004.
0100005.
0100006.
0100007.
0100008.
0100009.
0100010.
0100011.
0100012.
0100013.
0100014.
0100015.
0100016.
0100017.
0100018.
0100019.
0100020.
0100021.
0100022.
0100023.
0100024.
0100025.
0100026.
0100027.
0100028.
0100029.
0100030.
0100031.
0100032.
0100033.
0100034.
0100035.
0100036.
0100037.
0100038.
0100039.
0100040.
0100041.
0100042.
0100043.
0100044.
0100045.
0100046.
0100047.
0100048.
0100049.
0100050.
0100051.
0100052.

1958 CSO 3% CRVM ANB

1958 CSO 3-1/2% CRVM
1958 CSO 3-1/2% CRVM

1958 CSO 4% CRVM ALB
1958 CSO 4% CRVM ANB

1958 CSO 4-1/2% CRWM
1958 CSO 4-1/2% CRWM
1958 CSO 4-1/2%/20/3
1958 CSO 5-1/2% CRWM
1958 CSO 6% CRVM ALB
1960 CSG 5% CRVM ALB

1980 CSO 3% CRVM ALB
1980 CSO 6% CRVM ALB
1980 CSO 5-1/2% CRWM
1980 CSO 5-1/2% CRWM
1980 CSO 4-1/2% CRWM
1980 CSO 4-1/2% CRWM
1980 CSO 5% CRVM ALB
1980 CSO 5% CRVM ANB
1980 CSO 4% CRVM ALB
2001 CSO 4% CRVM ALB
2001 €SO 3-1/2% CRWM

2017 €SO 3-1/2% CRW

Unearned Premium MAT

1941 CSO 2-1/2% NLP 48-77 .....oovvevcccs
1958 CET 2-1/2% NLP 64-79 .......coocvvviiine.
1958 CET 3-1/2% NLP ALB 70-89
1958 CET 4% NLP ANB 76-88 .......

1958 CSO 2-1/2% NLP 56-85 ........cccoovvviviicicnnes

1958 CSO 3% NLP ALB 69-88 ...
1958 CSO 3% NLP ANB 67-88 .......

1958 CSO 3-1/2% NLP ALB 70-89 ...
1958 CSO 3-1/2% NLP ANB 74-95 ...
1958 CSO 3-1/2%/20/2-1/2% NLP 68-81

1958 CSO 4% NLP ANB 76-88 ........cccccovvvviciinnae

1980 CET 4% NL ALB 88-05 .....
1980 CET 4-1/2% NLP ALB 79-05 ...
1980 CET 4-1/2% NLP ANB 95-96
1980 CET 5% NLP ANB 93-94 ......
1980 CET 5-1/2% NLP ANB 89-92

1980 CSO 5-1/2% NLP ANB 89-92 .........c.cccceeee.

1980 €S0 4-1/2% NLP ALB 86-02 ..o
1980 €S0 4-1/2% NLP ANB 95-06 .................
1980 CS0 5% NLP ANB 93 ...
1980 CS0 4% NLP AL 06-08 ...
2001 CSO 4% NLP ALB 08-12 ..
2017 €SO 3.00% CRVH ALB B .......

Excess Mortality Reserve .....ccccocovvveeuennnns
Unearned Premium ......

Substandard Extra Reserve .......ccccovevevrnnnnen.

66-89 ..o

ALB 72-88 ..
ANB 74-91 ..

[
76-88 .

ALB 79-91 ..o
ANB ..o
1/2% NLP 81-82
ALB 87-93 .....ccccovviine
83-94 .

62-90 .....

85-86 .....

ALB 87-92 ..

ANB 87-92 .......ccccvivienne
ALB 87-2002 ..
ANB 89-96 ......
91-02 .....
93-94 .
98-08 .
08-12
ALB 08-

ALB NB

........ 7,613 |..

19,458,561

........ 3,592 |...

0199997

. Totals (Gross)

308,716,786

287,867,873

20,848,913

0199998

. Reinsurance ceded

94,805,037

94,804,386

651

0199999

. Life Insurance: Totals (Net)

213,911,750

193,063,487

20,848,263

ANNUITIES (excluding supplementary contracts with life

contingencies):

0200001.
0200002.
0200003.
0200004.
0200005.
0200006.
0200007.
0200008.
0200009.
0200010.
0200011.
0200012.
0200013.
0200014.
0200015.
0200016.
0200017.
0200018.
0200019.
0200020.
0200021.
0200022.
0200023.
0200024.
0200025.
0200026.
0200027.
0200028.
0200029.
0200030.
0200031.
0200032.

FPDA
FPDA
FPDA
SPDA
SPDA  4.00% ...
1971 IAM 6.00%
1983 -a
1983 -a  6.25% ..
1983 -a  8.75% ...
1951 GAM  3.50%;
1971 GAM  6.65%;
1971 GAM  6.90%; Imm
1971 GAM  8.90%; Imm
1971 GAM 9.90%; Imm
1971 GAM 10.40%; Imm
1983 GAM  4.90%; Imm
1983 GAM  5.15%; Imm
1983 GAM  5.40%; Imm
1983 GAM  5.65%; Imm
1983 GAM  5.90%; Imm
1983 GAM 6.15%; Def
1983 GAM  6.40%; Imm
1983 GAM  6.65%; Imm
1983 GAM  6.90%;
1983 GAM  7.15%;
1983 GAM  7.40%;
1983 GAM  7.65%;
1983 GAM  7.90%;
1983 GAM  8.40%;
1983 GAM  8.65%;
1983 GAM  9.65%;
1983 GAM 10.15%; Imm

6.63% ........

& Def ..
& Def ..

& Def ..
& Def ..
& Def ..
& Def ..
& Def ..
& Def
& Def ..

0299997

. Totals (Gross)

55,607,808

14,960,649

40,647,159

0299998

. Reinsurance ceded

14,936,883

14,936,883

12




ANNUAL STATEMENT FOR THE YEAR 2022 OF THE UNUM LIFE INSURANCE COMPANY OF AMERICA

EXHIBIT 5 - AGGREGATE RESERVE FOR LIFE CONTRACTS

5 6
Credit
(Group and
Valuation Standard Total @ Industrial Ordinary Individual) Group
0299999. Annuities: Totals (Net) 40,670,925 XXX 23,766 XXX 40,647,159

SUPPLEMENTARY CONTRACTS WITH LIFE
CONTINGENCIES:

0300001, 71 TAM 6.00% ..o [ 5,933 | e 5,033 | [
0300002 71 TAM 6.50% ..o [ 6,183

0300003. 71 TAM 6.63% ..o [ 5,550

0300004. 71 IAM 6.99% ... .. 138 |

0300005. 71 [AM
0300006. 71 |AM .
0300007. 83a 11.25%
0300008. 83a 11.00% ...
0300009. 83a
0300010. 83a
0300011. 83a
0300012. 83a
0300013. 83a
0300014. 83a
0300015. 83a
0300016. 83a .
0300017. 2000a 4.25%
0300018. 2000a 4.50%
0300019. 2000a 5.25%
0300020. 2000a 5.50%
0300021. 2000a 6.00%
0300022. 2000a 6.50%
0300023. 2000a 6.75%
0300024. 2000a 7.00%
0300025. 83 GAM 3.50%
0300026. RP 2000 3.50% .
0300027. 2012a 4.00% .....

0300028. 20122 3.75% ...eveeeeciiciricicicc e
0300029. 20122 3.25% .....o.coieiiciicicecceae
0300030. 20122 2.00% ......coviieiiiiiciiiciiciieea

0399997. Totals (Gross) 3, 157, 177 1 ,754, 173 1,403,004
0399998. Reinsurance ceded 1,653,433 1,653,433
0399999. SCWLC: Totals (Net) 1,503,744 100,740 1,403,004

ACCIDENTAL DEATH BENEFITS:

0400001. 1959 ADB TABLE 3% WITH 1958 CSO ...
0400002. 1959 ADB TABLE 4-1/2% WITH 1958 CSO .
0400003. INTERCO DISABILITY 2-1/2% ...............
0400004. 52 INTERCO DISABILITY 2-1/2% ...ccoovvivnicnninnne.

0499997. Totals (Gross)

0499998. Reinsurance ceded

0499999. Accidental Death Benefits: Totals (Net) 11 :920 11,920

DISABILITY-ACTIVE LIVES:

0500001. 26 CLASS (3) 2 1/2 % 48-54 .....coocoviiiiice
0500002. 52 INTERCO DISA 41 CSO 2 1/2% 55-64 .
0500003. 52 INTERCO DISA 58 CSO 2 1/2% 64-80
0500004. 52 INTERCO DI PERIOD 2 BEN 5 1958 CSO 3-1/2%

........................................................................................................... 268 ..o e 288 [ e
0500005. 1952 DISABILITY STUDY 3% WITH 1958 CSO ..o foceeeeevrervrrne 2,312 | e 2,312 oo e
0599997. Totals (Gross) 18,416 18,416
0599998. Reinsurance ceded 2,580 2,580
0599999. Disability-Active Lives: Totals (Net) 15,836 15,836
DISABILITY-DISABLED LIVES:
0600001. 52 INTERCO DISABILITY 3 1/2% .oveveeeeeecceeiees o 101,704 [ e 101,704 | o
0600002. 52 INTERCO DISABILITY 3 % voeeeeeeeieveveceieceees e 26,709 |... .
0600003. 52 INTERCO DISABILITY - 58 CSO 3% ....cevvvee. 1,302,504 |... . et eree e es s ennaeaes oo

0600004. 2005 GTLW 4.0% MODIFIED FOR CO EXPERIENCE .....
0600005. 2005 GTLW 4.5% MODIFIED FOR CO EXPERIENCE .....
0600006. 2005 GTLW 3.5% MODIFIED FOR CO EXPERIENCE .....

285,212,820 |.. 285,212,820

0600007. 2005 GTLW 3.0% MODIFIED FOR CO EXPERIENCE ... |............... 219,668,491 |.....oovveeeeeeeeeeeee e L [ 219,668,491
0699997. Totals (Gross) 612,645,603 1,431,373 611,214,229
0699998. Reinsurance ceded 5,163,930 1,329,213 3,834,718
0699999. Disability-Disabled Lives: Totals (Net) 607,481,672 102,161 607,379,512

MISCELLANEOUS RESERVES:

0700001. For excess of valuation net premiums over
corresponding gross premiums on respective
policies, computed according to the standard
of valuation required by this state. ... | 146,828 ... e, 146,828 | e

0700002. For non-deduction of deferred fractional
premiums or return of premiums at the death of

the INSUred. .......ococooveveveveeieerieiieeeieeeeeeceeiens oo 280,822 [ e 280,822 ..o e
0799997. Totals (Gross) 427,650 427,650
0799998. Reinsurance ceded 398,564 398,564
0799999. Miscellaneous Reserves: Totals (Net) 29,086 29,086
9999999. Totals (Net) - Page 3, Line 1 863,624,933 193,346,995 670,277,937
(a) Included in the above table are amounts of deposit-type contracts that originally contained a mortality risk. Amounts of deposit-type contracts in Column 2 that no longer contain
a mortality risk are Life Insurance $  .......cccoeiiiiiiciiiee JANNUIties $ o ; Supplementary Contracts with Life Contingencies $

Accidental Death Benefits $ .

. Dlsablllty Active Lives $ oo ; Disability - Disabled Lives $  .....ccooccovviiiiiiiiine ;
Miscellaneous Reserves $ ......cccevvvevieeeiceneninnnnn .
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ANNUAL STATEMENT FOR THE YEAR 2022 OF THE UNUM LIFE INSURANCE COMPANY OF AMERICA

EXHIBIT 5 - INTERROGATORIES

1.1 Has the reporting entity ever issued both participating and non-participating contracts?...............ccccooiiriiiiiiiii Yes [ X] No[ ]
1.2 If not, state which kind is issued.

2.1 Does the reporting entity at present issue both participating and non-participating contracts?.. Yes[ ] No[X]
2.2 If not, state which kind is issued.
NONM = PAFEICTPATING ovieieiie ettt ettt ettt s et et et et s st s e et et et et et esese st es e s et et et et eaess st e st et et et esn s s esesetes et esnan s s s anne
3.  Does the reporting entity at present issue or have in force contracts that contain non-guaranteed elements?...............c.ccociiiiiiiicicece Yes [ X] No[ ]
If so, attach a statement that contains the determination procedures, answers to the interrogatories and an actuarial opinion as described in
the instructions.
4.  Has the reporting entity any assessment or stipulated premium contracts in force? Yes[ ] No[X]
If so, state:
4.1 Amount of insurance?

4.2 Amount of reserve? .........
4.3 Basis of reserve:

4.6 Assessments collected during the year
5.  If the contract loan interest rate guaranteed in any one or more of its currently issued contracts is less than 5%, not in advance, state the
contract loan rate guarantees on any such contracts.

6.2 That would have been held (on an exact or approximate basis) using the actual ages of the annuitants; the interest rate(s) used in 6.1; and
the same mortality basis used by the reporting entity for the valuation of comparable annuity benefits issued to standard lives. If the
reporting entity has no comparable annuity benefits for standard lives to be valued, the mortality basis shall be the table most recently
approved by the state of domicile for valuing individual annuity benefits: ....

Attach statement of methods employed in their valuation.

7.  Does the reporting entity have any Synthetic GIC contracts or agreements in effect as of December 31 of the current year? ............c..cccceeene. Yes[ ] No[ X]

7.1 If yes, state the total dollar amount of assets covered by these contracts or agreements ...............cocoiiiiiiiiii i S e

7.2 Specify the basis (fair value, amortized cost, etc.) for determining the amount:

7.3 State the amount of reserves established for this business: ............
7.4 |dentify where the reserves are reported in the blank:

8.  Does the reporting entity have any Contingent Deferred Annuity contracts or agreements in effect as of December 31 of the current year?
8.1 If yes, state the total dollar amount of account value covered by these contracts or agreements: .......
8.2 State the amount of reserves established for this business: ...............cccciiiiiiiiiiiiiice
8.3 Identify where the reserves are reported in the blank:

9.  Does the reporting entity have any Guaranteed Lifetime Income Benefit contracts, agreements or riders in effect as of December 31 of the
CUITENT YBAI? ...ttt ettt ettt h bbbt e bttt et e e et e et e £h e 4 b £ 4R e e b e e bt oot e oo bt oot e ehe e eh e e e bt e eb e e b e e bt et e et e eanenanenenenne s
9.1 If yes, state the total dollar amount of any account value associated with these contracts, agreements or riders: . .
9.2 State the amount of reserves established for this DUSINESS: .........ooiiiii ettt et e e nes $
9.3 Identify where the reserves are reported in the blank:

Yes[ ] No[X]

EXHIBIT 5A - CHANGES IN BASES OF VALUATION DURING THE YEAR

Valuation Basis 4
2 3 Increase in Actuarial
Reserve Due to
Description of Valuation Class Changed From Changed To Change

9999999 - Total (Column 4, only)

13



ANNUAL STATEMENT FOR THE YEAR 2022 OF THE UNUM LIFE INSURANCE COMPANY OF AMERICA

EXHIBIT 6 - AGGREGATE RESERVES FOR ACCIDENT AND HEALTH CONTRACTS ©

142

Comprehensive 10 11 12 13
2 3 Federal
Employees
Medicare Health Benefits Title XVIII Title XIX Disability Long-Term
Total Individual Group Supplement Vision Only Dental Only Plan Medicare Medicaid Credit A&H Income Care Other Health
ACTIVE LIFE RESERVE
1. Unearned Premium MESEIVES ............ccoveueveviverreeeseseerssessesssnennens feresenes 54,392,005 |....ooooeeieieieiiiees [ [ i e e [ [ [ [oeerenas 5,168,376 |....... 45,167,435 |.......... 4,056,284
2. Additional contract reserves (b) ...9,659,644,408 |............... 13,829 | e o [ o [ e [ [ 40,753,226 |...9,527,469,956 |........ 91,407,396
3. Additional actuarial reserves-Asset/Liability analysis ...................... 1.1,191,000,000 [-..oocviciiiciies oo [ o [ e [ [ o [ ...1,191,000,000
4. Reserve for future contingent benefits ............ccocooeiiiiiiiiiiicicns v,
5. Reserve for rate credits .............cccooiiiiiiiiiiiiiis [
6. Aggregate write-ins for reserves .. .
7. Totals (Gross) ......cccccevveiiinnns .10,905,036,508 |............... 13,829 [ e [t e [ [ [ [ o 45,921,602 |. 10,763,637,391 |........ 95,463,680
8. REINSUrANCE CEART .......ooeeieieieiicciee s 10,801, 936,538 13,829 38,285,296 | 10,763,637,392 20
9. Totals (Net) 103,099,965 0 7,636,305 (1) 95,463,661
CLAIM RESERVE
10. Present value of amounts not yet due on claims .............ccccoco.o...... ...8,870,441,010 |............. 216,508 | e oo eenes e [ e | e o ...6,537,640,367 |...2,301,232,994 |........ 31,351,140
11.  Additional actuarial reserves-Asset/Liability analysis
12. Reserve for future contingent benefits ............ccoceiiiiiiinicnicnns
13. Aggregate write-ins for reserves ...... .
14,  Totals (Gross) .......cccceeerererenune .. |...8,870,441,010 |............. 216,508 [...vveeeceeriririnene [ o o s [ [ [ ...6,537,640,367 |...2,301,232,9% |........ 31,351,140
15.  ReinSurance Ceded ...........ocoiiriirieinieieicieeee e ...3,784,333,490 |............. 216,508 [...veeeiceiriririnins [ o o s [ [ [ ...1,451,611,982 |...2,301,232,9% |........ 31,272,006
16. Totals (Net) 5,086,107,519 5,086,028,385 79,134
17.  TOTAL (Net) 5,189,207,484 0 5,093,664,691 (1) 95,542,795
18. TABULAR FUND INTEREST 161,791,735 158,529,292 3,262,443
DETAILS OF WRITE-INS
(0110 T T T T RO R EEOT OO FE TS ST ST T Rl RO KSR TR OO AP TTOTET TP POTOPRPTY SUSRRORPTROPTORUPRRRORY NOTPTTOTRPOTRPPRPPIN
08002, et et e s bt s e e e enneeseneee s reeeane [rreeneneeenneennnnnennees forneeesnneesneesssneesnnne |oerneesreeesneensneeesne e e e e e e [ e e e e [ fo
08003, it e e e e s r et s reeennneeseneeesreeeane [rreeseneeesneennrneennnes forneeesnneenneeessneesnnne oerneenneeesneenereee s e e e s e e [ e e e e [ fo
0698. Summary of remaining write-ins for Line 6 from overflow page ...... [oocooooiiiiiis oo e s e e o e e s [ e [
0699. TOTALS (Lines 0601 thru 0603 plus 0698) (Line 6 above)
1301.
1302.
1303.
1398. Summary of remaining write-ins for Line 13 from overflow page ... |.o.oooovoiiiiiiiis foeeies o e e e [ e o e e e [
1399. TOTALS (Lines 1301 thru 1303 plus 1398) (Line 13 above)

(a) Indicate if blocks of business in run-off that comprise less than 5% of premiums and less than 5% of reserve and loans liability are aggregated with material blocks of business and which columns are affected.

(b) Attach statement as to valuation standard used in calculating this reserve, specifying reserve bases, interest rates and methods.




ANNUAL STATEMENT FOR THE YEAR 2022 OF THE UNUM LIFE INSURANCE COMPANY OF AMERICA

EXHIBIT 6 — ATTACHMENT

(a) RESERVE BASIS, INTEREST RATES AND METHODS — EXHIBIT 6, LINE 2
1) Long-Term Care Benefits

Method
One year preliminary term method. All additional reserves are mid-terminal.

The assumptions are based on the Company’s experience with the exceptions of
a) the interest rate assumption is based on the effective date of coverage and is equal to the whole life rate as

specified in the Standard Valuation Law

Note: Additional actuarial reserves-Asset/Liability analysis of $1,191,000,000 held as of 12/31/2022 as a result of
premium deficiency analysis.

(2) Loss of Time Benefits

Method
Two year preliminary term method. All additional reserves are mid-terminal.

Basis

Reserves for 1988 and prior issues are based on claim costs taken from the 1964 Commissioners Disability Table
(CDT) combined with the 1958 CSO Mortality Table. Reserves for 1989 through 2008 issues are based upon
claim costs taken from the 1985 Commissioners Disability Table A (CIDA) combined with the 1980 CSO Mortality
Table. Reserves for 2009 through 2019 issues are based upon claim costs taken from the 1985 Commissioners
Disability Table A (CIDA) combined with the 2001 CSO Mortality Table. Reserves for 2020 and later issues are at
or above ALRs based on claim costs taken from the 2013 Individual Disability Income Valuation Table (IDIVT)
combined with the 2017 CSO Mortality Table. All issue years use NAIC Model Standard Valuation Law minimum
standard valuation interest rates. Rates range from 3% to 6% depending on the year of issue.

(3) Critical lliness Policies

Method
Two year preliminary term method. All additional reserves are mid-terminal.

Basis

Morbidity and lapse rates are based on pricing assumptions. The interest rate is the whole life rate for the issue
year determined according to the Standard Valuation Law. Mortality rates are based on the 1980 CSO Mortality
Table for policies issued prior to 2008 and the 2001 CSO Mortality Table for policies issued 2008 through 2019,
and the 2017 CSO Mortality Table for policies issued in 2020 to current year.

(4) Accident Policies

Method
Two year preliminary term method. All additional reserves are mid-terminal.

Basis

Additional reserves for the hospital confinement sickness and wellness rider benefits are calculated using claim
costs based on experience. Statutory maximum valuation interest rates are determined by year of issue.
Mortality rates are based on the 2001 CSO Mortality Table for issue years through 2019 and the 2017 CSO
Mortality Table for policies issued in 2020 to current year.

(5) Hospital Indemnity Policies

Method
Two year preliminary term method. All additional reserves are mid-terminal.

141



ANNUAL STATEMENT FOR THE YEAR 2022 OF THE UNUM LIFE INSURANCE COMPANY OF AMERICA

EXHIBIT 6 — ATTACHMENT (CONTINUED)

Basis

Morbidity and lapse rates are based on pricing assumptions. The interest rate is the whole life rate for the issue
year determined according to the Standard Valuation Law. Mortality rates are based on the 2001 CSO Mortality
Table for issue years through 2019 and the 2017 CSO Mortality Table for policies issued in 2020 to current year.

(b) RESERVE BASIS, INTEREST RATES AND METHODS — EXHIBIT 6, LINE 10

(1) Long-Term Care Benefits
The morbidity assumptions are based on the Company’s experience.

(i) the interest rate assumption is based on the date of disability and is equal to the whole life
rate as specified in the Standard Valuation Law

(2) Loss of Time Benefits

(i) Group Policies:
LTD reserves are calculated on a seriatim basis. For each claim the reserve is equal to the present
value of the future gross monthly benefits less any current or prospective offsets from other benefits.
The reserve assumptions are based on the combined experience of the Company and it’s affiliate,
First Unum Life Insurance Company. Reserves are discounted using the LTD NAIC Maximum
Statutory Rate, rounded to the nearest .25% and varying by claim incurral year.
LTD NAIC Maximum Statutory Rate = 2% + 0.8(R — 3%)
Where R = Moody’s 12 Month Average Bond Index July thru June.

(i) Individual Policies:

2019 & prior claim incurrals for non-reinsured blocks:

Reserves for 1988 and prior incurrals are calculated using the 1964 Commissioners Disability Table
(CDT) and incurrals 1989 and after use the 1985 CIDA. Both are modified to recognize company
experience and the existence of certain riders/provisions. Interest rates follow the maximum of the
Applicable Federal Rate (AFR) and the Prescribed Statutory rate, ranging between 2.75% and 8.42%
depending on claim incurral year

2019 & prior claim incurrals for reinsured blocks:

Reserves are calculated using the 1985 CIDA table which is modified to recognize company
experience and the existence of certain riders/provisions. Interest rates range from 4.50% to 8.42%
depending on claim incurral year and block of business.

2020 claim incurrals:
Reserves are calculated using the 2013 Individual Disability Income Valuation Tables (IDIVT) which is
modified to recognize company experience. Interest rate is 3.5%.

2021 and later claim incurrals:
Reserves are calculated using the 2013 Individual Disability Income Valuation Tables (IDIVT) which is
modified to recognize company experience. Interest rate is 3.0%.

14.2
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ANNUAL STATEMENT FOR THE YEAR 2022 OF THE UNUM LIFE INSURANCE COMPANY OF AMERICA

EXHIBIT 7 - DEPOSIT TYPE CONTRACTS
1 2

Total

Guaranteed
Interest Contracts

Annuities Certain

4

Supplemental
Contracts

5
Dividend
Accumulations or
Refunds

6
Premium and
Other
Deposit Funds

Balance at the beginning of the year DefOre MEINSUMANCE ...ttt ettt bt e bt e bt e e bt e bt e bt e bt enbeeabesaeesaeesbeesbeenbeens

Deposits reCeIVEA AUIMNG TN YEAI .......cc.iiiiiiiii et b ettt h et bt bt e b e e b e e bt e bt e ab e e e bt e et e e bt e e b e oo b e e b e e bt e bt e bt e et e ebbesbeesbeenbeenbeenbeens

Investment earnings Credited t0 the @CCOUNT ............o i ettt ettt e e e et eea e e s e e s e e s s e ea s e e a e e ea e e ea e e eae e s e e eeemseenseenseenseeneesneeaneenneennes

Oher NEt ChANGE 1N FTESEIVES ... ...uiiiiiiiitiii ittt bbb b bbb b E b E £ E £ E e E £ E e H e £ H e E £ E €A E £ e E £ E £ E £ A E €A E e e E e E e b e A b e e b e b b e e b e b e bt e bt e bt bt et b benne e

Fees and OthEr Charges @SSESSEA ......c..eiiuiiiiiiiiieet ettt et e et e et e et e s et e s eeea e e es e e es e e st e st e et e a st eas e e s e e ea e e ea e e oA e e ea e e et easeenseeaseem s e emseemeeeneenseeaseeseenneanseanneas

STV 4 =T g o [T ol oo T PRSP RURURRPRPINE

Net surrender or WithdraWal PAYIMENTS .........cuiiiiiiiiiiiie ettt sb e bt e be e bt e et ea et eae e eaeesheeohe e b e e bt e abeea bt e a bt ea b e ea e e eReeeE e e ah e e b e enbeembeembeeneenneesnnesaeas

Other net transfers to Or (froM) SEPArAtE ACCOUNLS .........ciiiiiuiiiiti ittt bbb bbb bbb E bbb b E b e bRt b bbbttt b bbb b b nns

Balance at the end of current year before reinsurance (LiN€s 1+2+3+4-5-6-7-8) (@) ....cc.ueeutriiriiiieieeiee ettt ettt et esaeesaeenaeeaeeneeaneas

Reinsurance balance at the beginniNg Of TN YEAI ...........oi ettt e et e sttt e st et et et et et e ene e eneas

Net Change iN FEINSUIANCE @SSUMEA ........oiiiiiiiiieiie ittt ettt ettt e et e e st e eaeees e e st e s e e s e eaeeeaseea e e emeees e e st e et e s e e s e e ea s e ea s e ea e e em e e ea e e eae e s e e s e emseemseenseenseeneeensenneenneennes

Net Change iN FEINSUIANCE CEARM ...........oiuiiiiiiiie ittt a ettt a e et e e as e e as oo hs e e a e oot e e ea e e st e bt e s e e ae e e as e e hb e easeea s e ea e e bt e eaeeae e b e ean e e b e esnenanen

Reinsurance balance at the end of the Year (LINES 10+ 11-12) ...ttt e bt e bt e bt et e e bt e bt ea bt ea e e saeeeheeabeenbeebeanbeenteennesaeesaeesaeas

Net balance at the end of current year after reinsurance (Lines 9 + 13)

............ 1,039,466,602

..870,485,877

... 10,615,086

..(18,789,715)

............ 1,031,942,270

(113,450,811)

... (4,951,207)

(108,499,603)

923,442,666

................ 821,713,040

................ 867,830,553

................... 4,292,095

...................... 921,822

............... 845,614,582

................. (1,009, 145)

...................... 867,656

................. (1,876,801)

843,737,781

................. 57,028,893

................... 1,027,408

................... 1,617,122

54,662,700

................ 160,724,669

................... 1,627,916

................... 4,705,869

................ (19,711,537)

................ 131,664,988

.............. (112,441,666)

................. (5,818,863)

.............. (106,622,803)

25,042,185

(a) FHLB Funding Agreements:

-

AN

Reported as GICs (captured in COIUMN 2) ........ccoiiiiiiiiiicee s B e
Reported as Annuities Certain (captured in COIUMN 3) .......oiiiiiiiiiiiiii e e
Reported as Supplemental Contracts (captured in column 4) ...........cccooiviiiiiiiiceceeees B
Reported as Dividend Accumulations or Refunds (captured in column 5) .. JEOR. ST URRPRTRON
Reported as Premium or Other Deposit Funds (captured in column 6) .............cccoeeveurerernrerinnnns $ o 14,883,838
Total Reported as Deposit-Type Contracts (captured in column 1): (Sum of Lines 1 through 5) . $ ...cocvevenenee. 14,883,838
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ANNUAL STATEMENT FOR THE YEAR 2022 OF THE UNUM LIFE INSURANCE COMPANY OF AMERICA
EXHIBIT 8 - CLAIMS FOR LIFE AND ACCIDENT AND HEALTH CONTRACTS

PART 1 - Liability End of Current Year

1 2 Ordinary 6 Group Accident and Health
3 4 5 7 8 9 10 11
Supplementary Credit Life (Group Credit (Group and
Total Industrial Life Life Insurance Individual Annuities Contracts and Individual) Life Insurance Annuities Group Individual) Other
Due and unpaid:
TADIMECE e [ e [ [ o [ [ nrees [reeenree e nnee eree s e [eeree e
1.2 Reinsurance assumed .....|......c..c.... 3,271,897 [ieeiecieeiieeiiies o e et e o [ o 3,271,697 [ooiicceececeeies o
1.3 Reinsurance ceded ..........[cccorn... 1,629,522 ... e oo e eeeeee e oo | fereee e 1,629,522 | e
TANEt e 1,842,168 ... [ [ o o o o oo 1,642,168 ..o [
In course of settlement:
2.1 Resisted .......cccevueunee 2,11 DIr€Ct ..o e 1,143,700 oo [
2.12 Reinsurance assumed ...
2.13 Reinsurance ceded ........
244 Net v e 1,143,700 | [(c) IR (D) o o (0) e [ (D) e 143,700 [ o e [
2.2 Other ....cccooeveeeennne. 2.21 DIr€Ct ..o o 566,939,691 [..eoveereieeerrieces [ 4,844,536 | e 23,583 | 91,624 934 | [ 427,827,575 ..o o 42,619,063
2.22 Reinsurance assumed ...[.............. 19,962,103 [ [ [ [ [ [ [ oereren s 6,048,734 [.ooeoveeeececeeies o 13,913,368
2.23 Reinsurance ceded ........|.cccoeuenne 79,914,929 | [ 3,282,622 | e 23,583 | [ 1,581,100 oo [ 18,562,583 |- feererirn 56,465,041
224 Net ..ooevveiieeneinsees e 506,986,866 |.........ccrveevrieerriienns () 1,561,914 | (B) wovvveerieniies v [(5) J T () ...... 90,043,834 ..o (b) ... 415,313,727 | (B) wvvevervrriiicnnne [(5) N 67,391
Incurred but unreported:
3.1 DIrECE oo 382,903,645 | e 1,426,638 239,945,408 124,603,282
3.2 Reinsurance assumed .....[....cccc...... 3,322,564 | oo [ e e seinee o [ ees o 1,804,736
3.3 Reinsurance ceded .........[..c.cooun.e. 36,774,083 |ooooeeeeeeiieieeee o 883,638 ..o o e [ 1,361,022 oo [ 16,106,006
BANEt oo e 349,452,126 |...oovoveicrne (o) R 543,000 [ (D) cvoveevrrrrrieriens [ [(c) JR T (b) ... 238,584,387 |...cooivriririien (b) .... 110,302,012
TOTALS ..o 4.1 DIr€Ct c.oveeeeeeeeeee e e 950,987,036 |.....cevveererericncininirines [rerereeininens 6,271,174 | o AT C I I R 332,714,042 | [ 552,430,857 |...coeveeeveeeeeereiiieees o 59,547,380
4.2 Reinsurance assumed .....|......c....... 26,556,358 [....eovoveeiiiiiiiiees e | [ [ [ | [ 11,125,167 o o 15,431,196
4.3 Reinsurance ceded ..........[..c.cco... 118,318,535 [ e 4,166,260 |ovoveiecereeiene oo 23,583 | [ 2,942,122 | e 36,298,112 oo [ 74,888,458
4.4 Net 859,224,859 | (a) (a) 2,104,914 (a) 329,771,921 527,257,907 90,118
(a) Including matured endowments (but not guaranteed annual pure endowments) unpaid amountingto $§ ..o inColumn2,$ in Column 3 and $ in Column 7.
(b) Include only portion of disability and accident and health claim liabilities applicable to assumed "accrued" benefits. Reserves (including reinsurance assumed and net of reinsurance ceded) for unaccrued benefits for Ordinary Life Insurance § ... 102,160
Individual Annuities $  .ovovvvvveererrrreeeine , Credit Life (Group and Individual) $  .cccoovviriiccciinene ,and Group Life $  ........... 607,379,512 , are included in Page 3, Line 1, (See Exhibit 5, Section on Disability Disabled Lives); and for Group Accident and Health $  ........ 5,076,091,879
Credit (Group and Individual) Accident and Health $  ........cccccvvninciecnnne , and Other Accident and Health $  ............ 10,015,640 are included in Page 3, Line 2 (See Exhibit 6, Claim Reserve).
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ANNUAL STATEMENT FOR THE YEAR 2022 OF THE UNUM LIFE INSURANCE COMPANY OF AMERICA
EXHIBIT 8 - CLAIMS FOR LIFE AND ACCIDENT AND HEALTH CONTRACTS

PART 2 - Incurred During the Year

1 2 Ordinary 6 Group Accident and Health
3 4 5 7 8 9 10 11
Industrial Life Life Insurance Supplementary Credit Life (Group Life Insurance Credit (Group
Total (a) (b) Individual Annuities Contracts and Individual) (c) Annuities Group and Individual) Other
1. Settlements During the Year:
1A DIr€Ct oo [ 4,183,118,830 35,732,922 ..o 796,416 [ o e 1,312,857,822 |...ccvvvviinn 8,970,769 |........... 2,178,903,586 645,857,316
1.2 Reinsurance assumed ...l 115,385,016 [..ecvevieiricciciiiriiis oo [ [ oot ot 8,590 |... 27,879,487 ..o o 87,496,939
1.3 Reinsurance ceded ...} 2,318,831,332 11,247,413 | TB8,775 |eeeeveriererieieieriinenisieies freereinenisesieissnesesensnnes [orereneeseenenns 888,893,046 |.....coovevrieierienienes [ 681,934,710 735,987,389
TANet o (d) ... 1,979,672,515 [ [ 24,485,510 | 27,641 oo [ o 423,973,367 |...................8,970,769 |........... 1,524,848,363 |..cocvvvveiieriiricceene [ (2,633,134)
2. Liability December 31, current
year from Part 1:
2.1 DiIreCt . o 950,987,086 |....eeeeeeerererereerririninines ferereeinieirenes 6,271,174 | 23,583 e [ [ 332,714,042 | [ 552,430,857 |..ooeoeeeeeerreceeinrnnes [ 59,547,380
2.2 Reinsurance assumed 26,556,358 |.... 11,125,161 |.... .. 15,431,196
2.3 Reinsurance ceded ...............foeeiennns 118,318,535 [ oo 4,166,260 |..ooovoereicicieanne 23,583 | oo [ [ 2,942,122 | [ 36,298,112 [ [ 74,888,458
24 Net ..o 859,224,859 |...ceeeeieeccerreees e 2,104,914 | [ [ [ 329,771,921 | [ 527,257,907 |.eeoeeeeeeeeeeneeeececnnnes [ 90,118
3. Amounts recoverable from
reinsurers December 31, current|
YEAI ittt e 73,772,025 [.ooieieieceeecccerrniiees oo rneeneinies [reeerereneseeeie s sesseasinenes [oreseeinestsenenesssesisenennnes |oeseesesenenessseesesesenennnninans [resereneanneneeans 2,872,105 | oo [ 16,218,032
4. Liability December 31, prior year:
4. DIrECt .o o 979,509,168 |.....ooveeeeeeecerinrnincces forerereneneenenenes 1,284,355 | (4,884) [ o [ 353,396,324 | [ 561,351,844

4.2 Reinsurance assumed .......... oo R A U OO AU OO OO FOR RN OO 12,932,402
4.3 Reinsurance ceded 113,929,594 |.... , .. 34,759,753 |....
44 Net ..o 896,074,845 |....covveeeieeeeeeeeeees e 4,365,616 |...ooveieiieeeeccecciiens e [ [ 352,109,565 |...vveeereeeieieeeeeeeieies [ 539,524,493
5. Amounts recoverable from
reinsurers December 31, prior
YA ottt 125,973,739 49,181,846 16,351,504 60,440,390
6. Incurred Benefits
6.1 DIr€Ct .oveveeeeeeeeeeeeeee [ 4,154,596,698 |........cocoovevereeiiieieees [ 34,769,741 |.cocve 824,882 |....coveeeeeieeeeciieees [ o 1,292,175,541 ..o 8,970,769 |............ 2,169,982,599 |....c.cooviieiiieeeeeees feeieiie 647,873,166
6.2 Reinsurance assumed ...........l.ccooeeeeeens 111,446,103 ..o e e eeneees oo eeeeenene feeeereessteesseesseesesseeees feeeeeeeeeeeeeeseeeneeenee |oeeeee e 8,590 oo e, 26,072,247 |.eeoeeeeeeeeeeeeeeeeeeeeeees oo, 85,365,267
6.3 Reinsurance ceded ...............fooeeenene. 2,271,018,557 oo o 12,544,934 (..o T97,281 | e [ 844,238,668 |........ccoeveveiieieeeeees [ 683,339,598 |.....cooveiiiieieieieiceeees [ 730,098,116
6.4 Net 1,995,024 ,244 22,224,807 27,641 447,945,463 8,970,769 1,512,715,248 3,140,316

inLine 1.1, $ in Line 1.4.
. inLine6.1,and $ .. in Line 6.4.

...................... 522,805 inLine 1.1, $ reeereeeieeieieenn. 495,432 in Line 1.4.
B 522,805 inLine6.1,and $ ..ccoeeerrerencnne 495,432 in Line 6.4.
inLine 1.1, $ in Line 1.4.
in Line 6.1, and $ in Line 6.4.

(a) Including matured endowments (but not guaranteed annual pure endowments) amounting to $

(b) Including matured endowments (but not guaranteed annual pure endowments) amounting to $

(c) Including matured endowments (but not guaranteed annual pure endowments) amounting to $

(d) Includes $ oo 281,917 premiums waived under total and permanent disability benefits.

Prior year balances in line 4.2 columns 1 and 9 decreased $399,534 due to foreign currency translation. Prior year balances in line 4.3, columns 1 and 9 decreased by $347,055 due to foreign currency translation and increased $126,640 due to a ceded reinsurance

agreement.




ANNUAL STATEMENT FOR THE YEAR 2022 OF THE UNUM LIFE INSURANCE COMPANY OF AMERICA

EXHIBIT OF NON-ADMITTED ASSETS
1

Current Year Total
Nonadmitted Assets

2

Prior Year Total
Nonadmitted Assets

3
Change in Total
Nonadmitted Assets
(Col. 2-Col. 1)

R =TTy T S (STt g T=To (U L= ) O P AR RN
2. Stocks (Schedule D):
2.1 Preferred SEOCKS ......ooiiiiie ettt ettt e et e en e e eneesseesneenneennees |ereeeiee ettt enas e e e ens [ere e
2.2 COMMON SEOCKS ...ttt ettt ettt ea e et e eae et e e st e s e e e e e s e eaneesneesnesaeenaees |oneeiseeiseeite et e st e ssesseenss [oteessesssense et e et e et eeteees [oreeseeteese et e eaeenaeeeae e
3. Mortgage loans on real estate (Schedule B):
1 =T OO SO OO OO OO URT SOOI
3.2 Other than first IBNS. .......coeiie ettt ettt st esbeesbe e beeneenne [oeeeriesnne i s s st eies oo s [
4. Real estate (Schedule A):
4.1 Properties occupied by the COMPANY ........c.cciiiiiiiiiiiie ittt sre e ene[eeeeseeisie s sesiesiees [ sesiee [oeseses e
4.2 Properties held for the production Of INCOMIE............oo it siaes oo e e siiees [oree e e e e e e [oree e e
4.3 Properties held fOr SAIE .........uoiiiiiiiei ettt ettt ettt st e ee e e sbeentes [ereeise et e ete e naes [ereeae e e
5. Cash (Schedule E - Part 1), cash equivalents (Schedule E - Part 2) and short-term investments
[T 4 L=Te VL= I O OSSR SO (SO
LT 0T o = Tox (o - 1o OSSO R UORURRER RSO RSN
7. Derivatives (SChEUIE DB) ........coiiiiiiiiiii ittt bbbttt bbbttt sbe st b sbenne e [oeeene e et iees [oeeee s foee e
8. Otherinvested assets (SChEAUIE BA) ..o e e e seeen [eee s oo e
9. RECEIVADIES fOr SECUNLIES .....cviiiiiiiiiti ittt ettt esneennes [eseesseesseeite et e et e eiesiees [orbeet e et e e e st e e e et eeteees [oaeeseete e e et e eae e
10. Securities lending reinvested collateral assets (SChEAUIE DL) ........c.ooiiiiiiieieeieee e [ sesesieeiees [ seeiee [ooeses s
11.  Aggregate Write-ins for INVESIEd @SSELS .........ooiiiiiiiiieceeeee e [reeeeneenee e e e neeneeeenies [eeeeee e e e eenee e e e
12. Subtotals, cash and invested assets (LINES 110 11) ..o eeees[resiesis s sesneiees [oesesie s eeee [oeses e
13.  Title plants (for Title insurers only) ... . .
14.  Investment iNCOME dUE ANA BCCTUET ........cuiuiiiririiieieieieiiesesesteteees ettt e e tetesenenessasens [oreesesssisininianans 164,651 | 0 [ ....(164,651)
15.  Premiums and considerations:
15.1 Uncollected premiums and agents' balances in the course of collection ..............cccccecerveveeenenene 23,452,105 |... 33,050,316 |... 9,598,211
15.2 Deferred premiums, agents' balances and installments booked but deferred and not yet due . |.....cooorriiiiiiicii o oo
15.3 Accrued retrospective premiums and contracts subject to redetermination ...............ccocoooiiiins foeririiiiiiiiciriiiins oo o
16. Reinsurance:
16.1 Amounts recoverable from FEINSUIETS ...........ccciiiiiririeieieieeereeseseete e [ [V R 17,802 | 17,802
16.2 Funds held by or deposited with reinsured COMPANIES ...........cccoiiiiiiiiiiiiiiiiee e [ore e oo oo
16.3 Other amounts receivable under reinSUranNCe CONTACES ...........cccovrivirieririeirieieieeeeeseeseeies [ o [oeeeee e
17.  Amounts receivable relating to UNINSUrEd PIANS ...........ccc.evevieiuiueueiieeeeecte et snsasaessoeeeeseencacacees 2,147,543 | 2,455,068 |...oocvevrrrann 307,526
18.1 Current federal and foreign income tax recoverable and interest thereon .............ccocceoiiiiiiiiiiiicns | [ o
18.2 Net defErred taX @SSEE .........iuiiiuiiiiriieeieie ittt ettt sttt ettt [eorininnninaas 68,369,698 |......ccccvcenv 61,088,461 |....coovevee. (7,281,237)
19.  Guaranty funds receivable OF ON AEPOSIL .........ciiiiiiiiii it sre e sneene [ereeese s sesiees[soesee s eee [oese e
20. Electronic data processing equipment and SOfIWATIE ............coiiiiiiiiiiiiiieicecre e enes |ere e sienieis [oee e ees [oaeeie et
21.  Furniture and equipment, including health care delivery aSSets ...........cccooioieireieeeenennseeeeeees e 4,731,406 |.....cocoenvene. 5,399,323 | 667,917
22. Net adjustment in assets and liabilities due to foreign exchange rates ..............c.cccooiiiiiiiiiiiiiiins e e [
23. Receivables from parent, subsidiaries and affiliates .............coocooriiiiiiiiceeee s [ [ [
24, Health care and other amMOUNtS FECEIVADIE ..............cocurimiuriueiieeeieeie et [eoenineenniinineas 7,105,276 |................. 10,196,227 |..ocovoveennee 3,090,952
25.  Aggregate write-ins for other than iNVeSted @SSEtS ..........cccceiiririiireceeerrr e [ 4,612,247 ..o 3,191,033 [.cevenee (1,421,214)
26. Total assets excluding Separate Accounts, Segregated Accounts and Protected Cell Accounts
(LINES 1210 25) ...ttt ettt ettt sttt s sttt s ettt b e s et s s s bbb s st an s enenene [ennnenaneas 110,582,926 |............... 115,398,231 [ 4,815,305
27. From Separate Accounts, Segregated Accounts and Protected Cell ACCOUNLS .........ccoviiririnerienies [semmmimieieieicicieieies [ [
28. Total (Lines 26 and 27) 110,582,926 115,398,231 4,815,305
DETAILS OF WRITE-INS
T1070, ottt h et b h et h etk e b e b £ b e R £ e h e R £ s a £ et e s e b e st h et e b et eh et et et et ea e et es e ete st et es e et etentes [etetete et ettt ettt eae [eeeteteet e et ettt eaeees [eeee ettt ettt
1102, oottt et et h Rt E b b heh ettt b b b sttt ettt e b sttt tetene eetesee ettt ettt ettt eee [etet ettt [eaese ettt
T103, ettt bt et h et h etk e et e e b e £t e s £ e a e R £ heh £t eh e b st h et e b et ehentehe st et e st et es e et et e et et e et esentes [oetetete et ettt ettt ene [eeeteteet e ettt ettt ene s [eeee ettt ettt
1198. Summary of remaining write-ins for Line 11 from overflow Page ............ccooiiiioiiiiiiiieiiesieeeeeiees [ cissiieis [ oo
1199. Totals (Lines 1101 thru 1103 plus 1198)(Line 11 above)
2501.  0ther miSCEITANBOUS @SSEES ...eiiviiiiiie ettt e e e e e e e e e e e srnsrn s |oeeeeeeeeeeeeeeaans 4,612,247 oo 3,191,083 |..cooes (1,421,214)
2502, ettt h e e b bRt e b ek h oAt E e e bR h ettt et b b sttt ettt eteae et [etetet ettt ettt nes [eaeser ettt ettt eenes |oeee ettt
2503.
2598. Summary of remaining write-ins for Line 25 from overflow page ..............cccooiiiiiiiiiiiiiiicccees oo v e [
2599. Totals (Lines 2501 thru 2503 plus 2598)(Line 25 above) 4,612,247 3,191,033 (1,421,214)
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ANNUAL STATEMENT FOR THE YEAR 2022 OF THE UNUM LIFE INSURANCE COMPANY OF AMERICA

NOTES TO FINANCIAL STATEMENTS

Summary of Significant Accounting Policies and Going Concern
Accounting Practices

The financial statements of Unum Life Insurance Company of America (the Company) have been completed in accordance with
Statutory Accounting Principles (SAP) prescribed in the National Association of Insurance Commissioners’ (NAIC) Accounting
Practices and Procedures manual. The Maine Bureau of Insurance (the Bureau) has adopted no accounting practices that differ
materially from SAP other than as described below.

In connection with a financial examination of the Company, which closed at the end of the second quarter of 2020, the Bureau
concluded that the Company’s long-term care reserves were deficient by $2,100 million as of December 31, 2018, the financial
statement date of the examination period. The amount reserves are deficient by may increase or decrease over time based on
changes in assumed reinvestment rate, policyholder inventories, premium rate increase activity, and the underlying growth in the
locked in reserve basis as well as updates to other long term actuarial assumptions. The Bureau granted permission to the
Company on May 1, 2020, to phase in the additional reserves over seven years rather than requiring immediate recognition under
Statement of Statutory Accounting Principles (SSAP) No. 54R — Individual and Group Accident and Health Contracts. The
Company’s request for this permitted accounting practice was subject to the confidential "Phase in, Guardrails and Monitoring
Plan for Unum Life Insurance Company of America LTC Statutory Reserve Strengthening". The permitted phase-in period began
with year-end 2020 and ends with year-end 2026. The amount of the additional reserves are fully updated on an annual basis
beginning with the first phase-in period at year-end 2020.

*  During the fourth quarter of 2020, reserves were deficient by approximately $2,290 million, prior to the 2020 phase-in
adjustment. The increase in the reserve deficiency from the original $2,100 million as of December 31, 2018 was
primarily driven by changes in the assumed reinvestment rate. The 2020 phase-in amount was recorded in the fourth
quarter of 2020 and was $229 million, resulting in $2,061 million remaining to be phased in as of December 31, 2020.

*  During the fourth quarter of 2021, reserves were deficient by approximately $2,748 million, prior to the 2021 phase in
adjustment. The increase in the reserve deficiency from the balance as of December 31, 2020 was primarily driven by
changes in the assumed reinvestment rate, partially offset by the phase-in amount recorded in the prior year. The 2021
phase in amount was recorded in the fourth quarter of 2021 and was $438 million, resulting in approximately $2,310
million remaining to be phased in as of December 31, 2021.

*  Asof December 31, 2022, reserves were deficient by approximately $2.184 million, excluding the phase-in amount
recorded during 2022. The decrease in the reserve deficiency balance as of December 31, 2022 was primarily due to the
phase-in amount recorded in the prior year, premium rate increase activity and underlying growth in the locked-in
reserve basis during 2022. The 2022 phase-in amounts were recorded throughout 2022 and were approximately $524.0
million, resulting in approximately $1,660 million remaining to be phased in as of December 31, 2022. This
strengthening is incorporated by using explicitly agreed upon margins into the Company's existing assumptions for
annual reserve adequacy testing.

The impact of the additional reserves is ceded to Fairwind Insurance Company (Fairwind), an affiliate, in accordance with the
terms of the existing coinsurance with funds withheld reinsurance agreement. If the permitted practice had not been granted and
the Fairwind reinsurance recoverable was deemed uncollectible, the Company estimates its capital and surplus would have been
lower by approximately $1,660 million, $2,310 million, and $2,061 million at December 31, 2022, December 31, 2021, and
December, 31, 2020, respectively, due to the need to write off the uncollectible reinsurance recoverable and reverse the cession of
the reserves to Fairwind. If this permitted practice was not granted by the Bureau, the impact to the risk-based capital ratio would
have triggered a regulatory event for the Company.

The Company obtained approval from the state of Maine for the permitted practice to adopt APF 2020-09 (subsequently revised
by APF 2020-11) effective on January 1, 2020. The permitted practice provided an exemption from principle-based reserving
(PBR) for life insurance policies that arise from the exercise of guarantees or options (including conversion options) on existing
policies. The Valuation Manual (January 1, 2022 Edition) includes the changes from these APFs and the permitted practice is no
longer applicable.
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NOTES TO FINANCIAL STATEMENTS

Prior year amounts shown in the following table have been restated to reflect the increase in amount reserves were deficient by at
each period.

SSAP # F/S Page F/S Line # 12/31/2022 12/31/2021

NET INCOME

(1) The Company's state basis (Page 4, Line 35,
Columns 1 & 2) XXX XXX XXX $ 339,996,846 §  (27,895,602)

(2) State Prescribed Practices that are an
increase/(decrease) from NAIC SAP

(3) State Permitted Practices that are an
increase/(decrease) from NAIC SAP

Uncollectible Reinsurance 54R 4 19 (650,000,000) 249,000,000

(4) NAIC SAP (1-2-3=4) XXX XXX XXX $ 989,996,846 $ (276,895,602)

SURPLUS

(5) The Company's state basis (Page 3, Line 38,
Columns 1 & 2) XXX XXX XXX $ 1,516,429,742 $ 1,296,668,416

(6) State Prescribed Practices that are an
increase/(decrease) from NAIC SAP _

(7) State Permitted Practices that are an
increase/(decrease) from NAIC SAP

Uncollectible Reinsurance 54R 4 35 1,660,000,000 2,310,000,000

(8) NAIC SAP (5-6-7=8) XXX XXX XXX $ (143,570.258) $(1,013,331,584)

Use of Estimates in the Preparation of the Financial Statements

The preparation of financial statements in conformity with SAP requires management to make estimates and assumptions that

affect amounts reported in the financial statements and accompanying notes. Such estimates and assumptions could change in the

future as more information becomes known, particularly when considering the risks and uncertainties associated with the

coronavirus disease 2019 (COVID-19), which could impact the amounts reported and disclosed herein.

Accounting Policy

Life and accident and health premiums are recognized as revenue when due from policyholders. Expenses incurred in connection

with acquiring new insurance business, including acquisition costs such as sales commissions, are charged to operations as

incurred.

Real estate other than properties held for sale is carried at cost less accumulated depreciation and less encumbrances. Real estate

held for sale is carried at the lower of book value or fair value less estimated selling costs and is not further depreciated once

classified as such.

Contract loans are stated at the aggregate unpaid balance.

Surplus debentures are carried at amortized cost.

In addition, the Company uses the following accounting policies:

(1) Short-term investments and cash equivalents are carried at cost.

(2) Long-term bonds classified as issuer obligations are generally carried at amortized cost unless they have a NAIC designation
of 6, in which case they are stated at the lower of amortized cost or fair value. Issuer obligations are amortized using the

interest method.

(3) Common stock of unaffiliated companies is stated at fair value. Common stock of the Federal Home Loan Bank (FHLB) is
carried at cost, which approximates fair value.
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(4) Redeemable and perpetual preferred stocks are generally stated at amortized cost unless they have a NAIC designation of 4-6,
in which case they are stated at the lower of cost, amortized cost, or fair value.

(5) Mortgage loans are stated at the aggregate unpaid principal balance, less an allowance for credit losses.

(6) Loan-backed and structured securities are stated at amortized cost. Amortization of mortgage-backed and loan-backed
securities considers the estimated timing and amount of prepayments of the underlying loans at the date of purchase. Actual
prepayment experience is periodically reviewed with significant changes in estimated cash flows from the original purchase
assumptions accounted for using the retrospective method.

(7) Not applicable

(8) Investments in joint ventures, partnerships, and limited liability entities, excluding limited liability companies invested in low
income housing tax credit (LIHTC) properties, are carried at values based on the underlying audited GAAP equity of the
investee. Investments in limited liability companies that invest in LIHTC properties are accounted for in accordance with
SSAP No. 93, Accounting for Low Income Housing Tax Credit Property Investments.

(9) Derivatives that qualify for hedge accounting and are effective hedges are valued and reported in a manner that is consistent
with the hedged asset or liability. Derivatives hedging items carried at cost are generally carried at amortized cost.
Derivatives hedging items carried at fair value are carried at fair value. Derivatives hedging foreign currency exposure on
long-term bonds denominated in a foreign currency are generally carried at cost plus the cumulative unrealized foreign
currency gain or loss. Derivatives that do not qualify for hedge accounting or cease to be effective hedges are carried at fair
value.

(10) The Company considers anticipated investment income in its review of reserves for potential premium deficiencies.

(11) Liabilities for losses and loss/claim adjustment expenses for accident and health contracts are estimated using statistical
claim development models and tabular reserves employing assumptions concerning mortality, morbidity, and social security
as well as appropriate discount rates for accident and health business.

(12) The Company’s fixed asset capitalization policy has not changed from the prior period.

(13) Not applicable

Going Concern

After evaluating the Company’s ability to continue as a going concern, management was not aware of any conditions or events

which raised substantial doubts concerning the Company’s ability to continue as a going concern as of the date these financial

statements were issued.

Accounting Changes and Corrections of Errors

During 2021, the Company revalued group single premium annuity reserves utilizing updated valuation assumptions. The Exhibit
5A change increased Exhibit 5 annuity reserves by $1,120,087 with a corresponding decrease to surplus.

During 2021, the Company identified an overstatement of due premium balances for a block of business due to an automated data
asset not accurately capturing terminations. The Company accordingly reflected the correction of the error in 2021 and recorded a
$19,647,440 decrease to uncollected premiums in Line 15.1 on the Assets page, a $1,255,359 decrease to commissions due in
Line 10 on the Liabilities, Surplus and Other Funds page, a $3,862,337 increase to current federal income taxes in Line 18.1 on
the Assets page, and a net $14,529,744 decrease to surplus in Line 53 on the Summary of Operations page.

During 2021, the Company identified an overstatement of payables related to tax activity with a related party reinsurance
counterparty. The Company accordingly reflected the correction of the error in 2021 and recorded a $6,241,614 decrease to other
amounts payable on reinsurance in Line 9.3 on the Liabilities, Surplus and Other Funds page, a $1,310,739 decrease to current
federal income taxes in Line 18.1 on the Assets page, and a net $4,930,875 increase to surplus in Line 53 on the Summary of
Operations page.

Business Combinations and Goodwill

Not applicable

Discontinued Operations

Not applicable
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NOTES TO FINANCIAL STATEMENTS

5. Investments
A. Mortgage Loans

(1) The maximum and minimum lending rates for commercial mortgage loans issued during 2022 were 5.09 percent and 3.13
percent, respectively.

(2) The maximum percentage of any one loan to the value of security at the time of the loan origination, exclusive of insured or
guaranteed or purchase money mortgages, is 75 percent.

(3) Not applicable

(4) Age Analysis of Mortgage Loans and Identification of Mortgage Loans in Which the Insurer is a Participant or Co-lender in a
Mortgage Loan Agreement:

Residential Commercial
Farm Insured | All Other | Insured All Other Mezzanine Total

a. Current Year
1. Recorded Investment (All)
(a) Current $ — § — $ — $ — $1,138,707,960 § — $1,138,707,960
(b) 30-59 Days Past Due — — — _ _ _ _
(c) 60-89 Days Past Due — — — _ _ _ o
(d) 90-179 Days Past Due — — — _ _ _ -
(e) 180+ Days Past Due — — — — — _ _

2. Accruing Interest 90-179 Days
Past Due
(a) Recorded Investment $ — § — $ — $ — $ — $ — $ —

(b) Interest Accrued — — — — — _ _

3. Accruing Interest 180+ Days
Past Due
(a) Recorded Investment $ — ¢ — $§ — $ — 3 —  $ — 3 —
(b) Interest Accrued — — — — — — —

4. Interest Reduced
(a) Recorded Investment $ — ¢ — $§ — $ — 3 —  $ — 3 —
(b) Number of Loans — — — — — — —
(c) Percent Reduced — % — % — % — % — % — % — %

5. Participant or Co-lender in a
Mortgage Loan Agreement
(a) Recorded Investment $ — $ — $ — $ — $ 242,203,495 $ — $ 242,203,495
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Residential Commercial

Farm Insured | All Other | Insured All Other Mezzanine Total

b. Prior Year
1. Recorded Investment (All)
(a) Current $ — § — $ — $ — $1,175,596,171  § — $1,175,596,171
(b) 30-59 Days Past Due — — — — — — —
(c) 60-89 Days Past Due — — — — — _ _
(d) 90-179 Days Past Due — — — — — — —
(e) 180+ Days Past Due — — — — — _ _

2. Accruing Interest 90-179 Days
Past Due
(a) Recorded Investment $ — $ — & — $ — 8 — 3 — 3 —

(b) Interest Accrued — — — — — — _

3. Accruing Interest 180+ Days
Past Due
(a) Recorded Investment $ — 8§ — $ — § — 3§ —  $ — 8 —
(b) Interest Accrued — — — — — — —

4. Interest Reduced
(a) Recorded Investment $ — 8§ — $ — § — 3§ —  $ — 8 —
(b) Number of Loans — — — — — — —
(c) Percent Reduced — % — % — % — % — % — % — %

5. Participant or Co-lender in a
Mortgage Loan Agreement
(a) Recorded Investment $ — $ — $ — $ — $ 257,719,321 $ — $ 257,719,321

(5) Not applicable

(6) Not applicable

(7) Not applicable

(8) Not applicable

(9) The Company recognizes interest income on impaired loans when the income is received or deemed collectible.
B. Debt Restructuring

(1) In the fourth quarter of 2022, the issuer of a long-term bond entered into a troubled debt restructuring agreement. The
amortized cost of the bond prior to the restructuring was $6,327,884.

(2) The restructuring resulted in a total loss of $179,106.

(3) Not applicable

(4) When an other-than-temporary impairment on a bond is recognized, the Company designates non-accrual status. The
Company reverses all previously accrued interest through interest income and use a cash basis method for recognizing any

future payments received.

C. Not applicable

D. Loan-Backed Securities

(1) Prepayment assumptions for loan-backed/mortgage-backed and structured securities were obtained from broker dealer survey
values and internal estimates.

(2) Not applicable

(3) Not applicable
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At December 31, 2022, impaired securities (fair value is less than cost or amortized cost) for which an other-than-temporary
impairment had not been recognized in earnings as a realized loss (including securities with a recognized other-than-
temporary impairment for non-interest related declines when a non-recognized interest related impairment remains) were as
follows:
a.  The aggregate amount of unrealized losses:
1. Less than 12 months $ 17,174,886

2. 12 months or longer $ 5,617

b.  The aggregate related fair value of securities with unrealized losses:
1. Less than 12 months $ 286,863,719
2. 12 months or longer $ 101,220

In determining when a decline in fair value below amortized cost of a security is other than temporary, the Company
evaluates the following factors:

*  Whether the Company expects to recover the entire amortized cost basis of the security.

*  Whether the Company intends to sell the security or will be required to sell the security before the recovery of its
amortized cost basis.

*  Whether the security is current as to principal and interest payments.

*  The significance of the decline in value.

e The time period during which there has been a significant decline in value.

*  Current and future business prospects and trends of earnings.

*  The valuation of the security’s underlying collateral.

* Relevant industry conditions and trends relative to their historical cycles.

*  Market conditions.

+ Rating agency and governmental actions.

* Bid and offering prices and the level of trading activity.

*  Adverse changes in estimated cash flows for securitized investments.

*  Changes in fair value subsequent to the balance sheet date.

*  Any other key measures for the related security.

The Company evaluates available information, including the factors noted above, both positive and negative, in reaching its
conclusions. In particular, the Company also considers the strength of the issuer’s balance sheet, its debt obligations and near
term funding requirements, cash flow and liquidity, the profitability of its core businesses, the availability of marketable
assets which could be sold to increase liquidity, its industry fundamentals and regulatory environment, and its access to
capital markets. Although available and applicable factors are considered in the analysis, the expectation of recovering the
entire amortized cost basis of the security, whether the Company intends to sell the security, whether it is more likely than not
the Company will be required to sell the security before recovery of its amortized cost, and whether the security is current on
principal and interest payments are the most critical factors in determining whether impairments are other than temporary.
The significance of the decline in value and the length of time during which there has been a significant decline are also
important factors, but the Company does not record an impairment loss based solely on these two factors, since often other
factors will impact the evaluation of a security.

While determining other-than-temporary impairments is a judgmental area, the Company utilizes a formal, well-defined, and
disciplined process to monitor and evaluate its investments, supported by issuer specific research and documentation as of the
end of each period. The process results in a thorough evaluation of problem investments and the recording of realized losses
on a timely basis for investments determined to have an other-than-temporary impairment.

E. Dollar Repurchase Agreements and/or Securities Lending Agreements

()

2

For repurchase agreements, the Company requires the counterparty to post a minimum cash collateral amount of 102 percent
of the fair value of securities purchased under the repurchase agreements. For securities lending agreements, the Company
requires a minimum collateral amount of 102 percent of the fair value of the securities loaned. Cash collateral received is
invested in cash equivalents, and the offsetting collateral liability is reported as a miscellaneous liability. In the event
securities are received as collateral, the Company is not permitted to sell or re-pledge them.

The Company has a securities lending program whereby it had pledged securities with a statement value of $101,544,849 at
December 31, 2022. These securities are reported as an asset and included in “Bonds.” The Company recorded a liability of
$46,432,184 as of December 31, 2022 for cash collateral received from its securities lending program. The cash collateral is
reported as a liability as “Payable for securities lending.” The liability will be satisfied when the Company returns the cash to
the counterparty and the borrowed security is returned to the Company.
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(3) Collateral Received
a. Aggregate Amount Collateral Received

Current Year

Fair Value

1. Securities Lending
(a) Open $ 46,432,184
(b) 30 Days or less —
(c) 31 to 60 Days —
(d) 61 to 90 Days —
(e) Greater Than 90 Days —
(D) Sub-Total (a+b+ct+d+e) 46,432,184
(g) Securities Received 45,756,989
(h) Total Collateral Received (f+g) $ 92,189,173

2. Dollar Repurchase Agreement
(a) Open $ —
(b) 30 Days or less —
(c) 31 to 60 Days —
(d) 61 to 90 Days —
(e) Greater Than 90 Days —
(f) Sub-Total (at+b+c+d+e) —
(g) Securities Received —
(h) Total Collateral Received (f+g) $ —

Prior Year

Fair Value

1. Securities Lending
(a) Open $ 51,299,123
(b) 30 Days or less —
(c) 31 to 60 Days —
(d) 61 to 90 Days —
(e) Greater Than 90 Days —
(f) Sub-Total (a+b+c+d+e) 51,299,123
(g) Securities Received 135,811,643
(h) Total Collateral Received (f+g) $ 187,110,766

2. Dollar Repurchase Agreement
(a) Open $ -
(b) 30 Days or less —
(c) 31 to 60 Days _
(d) 61 to 90 Days —
(e) Greater Than 90 Days —
(f) Sub-Total (at+b+c+d+e) $ —
(g) Securities Received —
(h) Total Collateral Received (f+g) $ —

b. Asof December 31, 2022 and 2021, the aggregate fair value of cash collateral received from securities lending
transactions was $46,432,184 and $51,299,123, respectively. The Company reinvests this cash collateral into cash
equivalents. The Company has not sold or re-pledged any securities collateral received from securities lending
transactions.

c. The Company receives cash and securities collateral in an amount in excess of the fair value of the securities loaned
under its securities lending agreements and reinvests the cash into cash equivalents.

(4) Not applicable
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(5) Collateral Reinvestment
a. Aggregate Amount Collateral Reinvested

Amortized
Cost Fair Value
1. Securities Lending
(a) Open $ — —
(b) 30 Days or less 46,432,184 46,432,184

(c) 31to 60 Days — —
(d) 61 to 90 Days — —
(e) 91 to 120 Days — —
(f) 121 to 180 Days — —
(g) 181 to 365 Days — —
(h) 1to2years — —
(i) 2to 3 years — —

() Greater than 3 years — —
(k) Sub-Total (Sum of a through j) 46,432,184 46,432,184
()  Securities Received — —
(m) Total Collateral Reinvested (k+1) $ 46,432,184 § 46,432,184

2. Dollar Repurchase Agreement
(a) Open $ — 3 —
(b) 30 Days or less — —
(¢) 31to 60 Days — —
(d) 61 to 90 Days — —
(e) 91to 120 Days — —
(f) 121 to 180 Days — —
(g) 181 to 365 Days — —
(h) 1to?2 years — —

(i) 2to 3 years — —

(j) Greater than 3 years — —
(k) Sub-Total (Sum of a through j) — —
(1)  Securities Received — —
(m) Total Collateral Reinvested (k+1)  $ — 3 —

b. The Company will generally have no more than a 30 day mismatch between the weighted average maturities of its
securities lending liabilities and its reinvested collateral. If necessary, the Company may sell its reinvested cash
equivalents to pay for any collateral calls that come due.

(6) At December 31, 2022, the Company held securities with a fair value of $45,756,989 as collateral under its securities lending
agreements. The Company is not permitted to sell or re-pledge these securities.

(7) Not applicable
Not applicable
Not applicable
Not applicable

Not applicable
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J. Real Estate
(1) Not applicable
(2) In the first quarter of 2022, the Company reclassified property previously held for the production of income to property held
for sale. The carrying value of the property was $2,405,687 and $2,445,108 at December 31, 2022 and December 31, 2021,
respectively. The estimated fair value less costs to sell is above the carrying value of the property, and the Company expects to
close the sale of the property in the first quarter of 2023.
(3) Not applicable
(4) Not applicable
(5) Not applicable

K. Low Income Housing Tax Credits

(1) The Company owned nine tax credit partnerships at December 31, 2022. The number of years of unexpired credits ranges
from one to five years, and the remaining required holding period ranges from one to seven years.

(2) Tax credits and other tax benefits associated with the Company's LIHTC investments recognized for the years ended
December 31, 2022 and 2021 were $3,719,150 and $9,785,167 respectively.

(3) As of December 31, 2022 and 2021, the statement value of LIHTC investments was $5,555,178 and $8,629,865, respectively.
(4) Not applicable
(5) Not applicable
(6) Not applicable

(7) Not applicable
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L. Restricted Assets

(1) Restricted Assets (Including Pledged)

Restricted Asset Category

Gross (Admitted & Nonadmitted) Restricted

December 31, 2022

1 2 3 4 5

S/A Assets
Supporting G/A
Activity
(b)

Total Separate
Account (S/A)
Restricted
Assets

Total General
Account
(G/A)

G/A Supporting
S/A Activity Total
(a) (1 plus 3)

Total From
Prior Year

Increase/
(Decrease)
(5 minus 6)

Subject to contractual
obligation for which
liability is not shown

Collateral held under
security lending agreements

101,544,849 101,544,849

169,215,163.3

(67,670,314.3)

Subject to repurchase
agreements

Subject to reverse
repurchase agreements

Subject to dollar repurchase
agreements

Subject to dollar reverse
repurchase agreements

Placed under option
contracts

Letter stock or securities
restricted as to sale - excluding FHLB
capital stock

FHLB Capital Stock

5,760,900 5,760,900

2,755,900

3,005,000

On deposit with states

96,410,144 96,410,144

96,461,895

(51,751)

On deposit with other
regulatory bodies

Pledged as collateral to FHLB (including
assets backing funding agreements)

849,377,669 849,377,669

1,030,359,791.23

(180,982,122.23),

Pledged as collateral not
captured in other categories

239,065,042 239,065,042

234,635,869

4,429,173

Other restricted assets

Total Restricted Assets
(Sum of a through n)

$

1,292,158,604 | $ — 1% 1,292,158,605

$1,533,428,619.53

$ (241,270,015.53)

Subset of column 1

(a)
(b)

Subset of column 3
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December 31, 2022
8 9 10 11
Percentage
Gross
(Admitted & Admitted
Nonadmitted) Restricted to
Total Admitted Restricted to Total
Total Nonadmitted Restricted Total Assets Admitted
Restricted Asset Category Restricted (5 minus 8) (c) Assets (d)
a.  Subject to contractual
obligation for which
liability is not shown $ —13 — — % — %
b.  Collateral held under
security lending agreements — 101,544,849 0.4 0.4
€. Subject to repurchase
agreements — — — —
d.  Subject to reverse
repurchase agreements — — — —
€. Subject to dollar repurchase
agreements — — — —
f. Subject to dollar reverse
repurchase agreements — — — —
g Placed under option
contracts — — — —
h.  Letter stock or securities
restricted as to sale - excluding FHLB
capital stock — — — —
" FHLB Capital Stock — 5,760,900 — —
J- On deposit with states — 96,410,144 0.4 0.4
k. On deposit with other
regulatory bodies — — — —
. Pledged as collateral to FHLB (including
assets backing funding agreements) — 849,377,669 3.6 3.6
m.  Pledged as collateral not
captured in other categories — 239,065,042 1.0 1.0
™ Other restricted assets — — — —
0. Total Restricted Assets
(Sum of a through n) $ —1$ 1,292,158,604 5.5 % 55 %
(c) Column 5 divided by Asset Page, Column 1, Line 28
(d) Column 9 divided by Asset Page, Column 3, Line 28
(2) Detail of Assets Pledged as Collateral Not Captured in Other Categories
Gross (Admitted & Nonadmitted) Restricted 8 Percentage
December 31, 2022 6 7 9 10
1 2 3 4 5
Total Admitted
Separate S/A Assets Gross Restricted
Total G/A Account (S/ | Supporting Total Current | (Admitted & to
General Supporting A) G/A Increase/ Year Nonadmitted) Total
Account S/A Activity | Restricted Activity Total Total From (Decrease) Admitted Restricted to | Admitted
Description of Assets (G/A) (a) Assets (b) (1 plus 3) Prior Year (5 minus 6) Restricted Total Assets Assets
Bonds-Pledged for
Reinsurance
Agreements $217,987,608 | $ —$ —|$ — | $217,987,608 | $224,336,609 | $ (6,349,001)] $217,987,608 0.9 %) 0.9 %
Bonds-Pledged for
Derivative Agreements 21,077,434 — — — 21,077,434 10,299,260 10,778,174 21,077,434 0.1 % 0.1 %)
Total (c) $239,065,042 | $ —$ —|$ — | $239,065,042 | $234,635,869 | $ 4,429,173 | $239,065,042 1.0 % 1.0 %
(a)  Subset of column 1
(b)  Subset of column 3
(¢) Total Line for Columns 1 through 7 should equal 5L(1)m Columns 1 through 7 respectively and Total Line for Columns 8 through 10 should equal 5L(1)m Columns

9 through 11 respectively

The assets included in the preceding table have been pledged as collateral to the Company’s derivative counterparties and to
satisfy reinsurance trust agreements where the Company is required to hold assets equal to reserves assumed by the

Company.

(3) Not applicable
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(4) Collateral Received and Reflected as Assets Within the Reporting Entity's Financial Statements

1 2 3 4
% of BACV to
Book/Adjusted Total Assets % of BACV to
Carrying Value (Admitted and | Total Admitted
Collateral Assets (BACV) Fair Value Nonadmitted) * Assets **
a. Cash, Cash Equivalents and Short-
Term Investments $ 21,950,000 | $ 21,950,000 0.1 %] 0.1 %
b. Schedule D, Part 1 — — — —
c.  Schedule D, Part 2, Section 1 — — — —
d. Schedule D, Part 2, Section 2 — — — —
e. Schedule B — — — —
f.  Schedule A — — — —
g.  Schedule BA, Part 1 — — — —
h. Schedule DL, Part 1 46,432,184 46,432,184 0.2 0.2
1. Other — — — —
j. Total Collateral Assets
(atb+ct+d+e+f+g+h+i) $ 68,382,184 | $ 68,382,184 0.3 %| 0.3 %

Separate Account:

k. Cash, Cash Equivalents and Short-
Term Investments $ — 1% — — 9% o

Schedule D, Part 1 — — _ _
. Schedule D, Part 2, Section 1 — — _ _
Schedule D, Part 2, Section 2 — — _ _
Schedule B — — _ _
Schedule A — — _ _
Schedule BA, Part 1 — — _ _
Schedule DL, Part 1 — — _ _
Other — — _ _

Total Collateral Assets
(k+l+m+n+o+p+qtr+s) $ —[$ — — % — %

—_—

-2 ® o B g

©w

—

* j=Column I divided by Asset Page, Line 26 (Column 1)
t= Column 1 divided by Asset Page, Line 27 (Column 1)

** j=Column 1 divided by Asset Page, Line 26 (Column 3)
t= Column 1 divided by Asset Page, Line 27 (Column 3)

% of Liability to
Amount Total Liabilities *

Recognized Obligation to Return Collateral Asset $ 68,382,184 0.3 %
Recognized Obligation to Return Collateral Asset (Separate Account) $ — — %

*  j=Column 1 divided by Liability Page, Line 26 (Column 1)
t = Column 1 divided by Liability Page, Line 27 (Column 1)

. Not applicable
Not applicable
Not applicable

Not applicable
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Prepayment Penalty and Acceleration Fees

| 2022 |
General Account Separate Account
(1)  Number of CUSIPs 25 —
(2) Aggregate Amount of Investment Income $ 7,061,708 $ —
Not applicable

Joint Ventures, Partnerships and Limited Liability Companies

The Company had no investments in joint ventures, partnerships, or limited liability companies that exceed 10 percent of its
admitted assets.

The Company did not recognize any impairment write-down for its investments in joint ventures, partnerships, and limited
liability companies during the statement periods.

Investment Income

The Company does not accrue investment income on bonds and mortgage loans where collection of interest is uncertain. All
investment income due and accrued amounts that are over 90 days past due are excluded from surplus in accordance with SSAP

34.

The total amount excluded from investment income due and accrued as of December 31, 2022 was $164,651.

Derivative Instruments

Derivatives under SSAP No. 86 - Derivatives

()

2

The basic types of risks associated with derivatives are market risk (that the value of the derivative will be adversely
impacted by changes in the market, primarily the change in interest rates and foreign exchange rates) and credit risk (that the
counterparty will not perform according to the terms of the contract). The market risk of derivatives should generally offset
the market risk associated with the hedged asset or liability. The Company is exposed to credit-related losses in the event of
non-performance by counterparties to the financial instruments, but it does not expect any counterparties to fail to meet their
obligations given their high credit ratings. The counterparty credit exposure of derivatives is limited to the value of those
contracts in a net gain position. The Company mitigates credit risk by entering into master agreements with its counterparties
whereby contracts in a gain position can be offset against contracts in a loss position. Additionally, the Company typically
enters into bilateral, cross-collateralization agreements with its counterparties. These agreements require the counterparty in
a loss position to submit acceptable collateral with the other counterparty in the event the net loss position meets or exceeds a
certain amount. See Schedule DB Part D for details of the Company’s pledged collateral and counterparty exposure.

The Company uses certain derivative financial instruments to hedge interest rate and foreign currency risk, and to improve
the matching of its assets and liabilities. The financial instruments used for such purposes include forward treasury locks,
foreign currency interest rate swaps, and foreign currency forwards.

Forward treasury locks are designated as cash flow hedges and used to reduce the Company’s exposure to interest rate and
duration risk. The Company has used forward treasury locks to lock in the yield on a specific U.S. Treasury bond to
minimize the interest rate risk related to the proceeds to be received upon the disposal of specific long-term bonds. Because
the issuers’ call or tender price for the security was partially determined by the change in the yield of a specific U.S. Treasury
bond, forward treasury locks allowed the Company to hedge projected cash flows associated with the proceeds of the security
at disposal. The Company terminated the treasury locks, for cash, at the same time the securities were disposed. The
Company also uses forward treasury locks to minimize interest rate risk associated with the anticipated purchase of fixed
maturity securities. The Company will settle for cash the forward treasury lock agreement prior to the commencement of the
exchange of interest payment streams. The gain or loss upon termination of the forward treasury lock will be used to adjust
the basis of the purchased bond.

Foreign currency interest rate swaps are used to hedge the currency risk of certain foreign currency denominated long-term
bonds owned and are designated as either cash flow or fair value hedges. Under these currency swaps, the Company agrees
to pay, at specified intervals, fixed rate foreign currency denominated interest payments to the counterparty in exchange for
fixed rate U.S. dollar (functional currency) denominated interest payments. These interest payments are calculated by
reference to agreed upon notional principal amounts. The net amount received is reported as a component of investment
income. At maturity date, the Company will pay the foreign currency denominated notional amount to the counterparty in
exchange for the U.S. dollar denominated notional amount. By entering into this currency swap, the Company has effectively
converted a foreign currency denominated asset into a U.S. dollar denominated asset. Upon termination, gains or losses will
be recognized immediately in the summary of operations, in a manner consistent with the hedged item.

Foreign currency interest rate swaps previously designated as cash flow hedges were used to hedge the currency risk of fixed

maturity foreign currency-denominated securities owned for portfolio diversification. These derivatives were effective
hedges prior to novation to a new counterparty. In conjunction with the novation, these derivatives were de-designated as

19.12



ANNUAL STATEMENT FOR THE YEAR 2022 OF THE UNUM LIFE INSURANCE COMPANY OF AMERICA

NOTES TO FINANCIAL STATEMENTS

hedges. The Company agrees to pay, at specified intervals, fixed rate foreign currency- denominated principal and interest
payments in exchange for fixed rate payments in the functional currency of the operating segment. The Company holds
offsetting swaps which are also not designated as hedges wherein the Company agrees to pay fixed rate principal and interest
payments in the functional currency of the operating segment in exchange for fixed rate foreign currency-denominated
payments.

Foreign currency forward contracts are used to minimize foreign currency risk. A foreign currency forward is a

derivative without an initial investment where the Company and the counterparty agree to exchange a specific amount of
currencies, at a specific exchange rate, on a specific date. The Company uses these forward contracts to hedge the currency
risk arising from foreign-currency denominated securities.

See Schedule DB for further details of the Company’s derivatives activity.

(3) For derivatives that qualify as effective hedges, the gain or loss upon termination is used to adjust the basis of the hedged
item and is recognized in income in a manner consistent with the hedged item. Derivatives that do not qualify for hedge
accounting or are not effective hedges are marked-to-market, and changes in fair value are reported in surplus as unrealized
gains or losses. The gain or loss upon termination of hedges that do not qualify for hedge accounting or that are ineffective
hedges is reported as a capital gain or loss in the summary of operations. See Note 1.C. (9) for additional discussion of
derivative accounting policies.

(4) Not applicable

(5) Not applicable

(6) The net change in fair value of derivatives not designated as hedges was $3,481,282 for the year ended December 31, 2022.

(7) The following disclosures relate to derivatives accounted for as cash flow hedges of forecasted transactions:

a. Asof December 31, 2022, the Company is hedging its exposure to the variability in future cash flows for forecasted
transactions through the year 2029.

b. During 2022, the Company did not discontinue any cash flow hedges as a result of the forecasted transactions no longer
being probable of occurring.

(8) Not applicable

B. Not applicable
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9. Income Taxes

A. On August 16, 2022, the Inflation Reduction Act (IRA) was signed into law and includes certain corporate tax provisions.
Impacts to the Company include the enactment of a corporate alternative minimum tax (CAMT), applicable to tax years beginning
after December 31, 2022. The CAMT imposes a new 15 percent minimum tax on adjusted financial statement income (AFSI) on
corporations that have average AFSI over $1.0 billion in any prior three-year period, starting with years 2020 to 2022 and is
determined on an affiliated group basis. The Company anticipates that the affiliated group of which it is a member will be an
applicable corporation as early as 2023. The Company has not determined, as of December 31, 2022, if it will be subject to the
CAMT in 2023. The fourth quarter 2022 financial statements do not include an estimated impact of the CAMT because a
reasonable estimate cannot be made.

The Components of the net deferred tax assets (liabilities) and change from the prior year are comprised of the following:

1. December 31, 2022 December 31, 2021 Change
1 2 3 4 5 6 7 8 9
(Col 1+2) (Cold+5) | (Col1-4)y | (Cot2-5) | (Col7+8)
Ordinary Capital Total Ordinary Capital Total Ordinary Capital Total

(a) Gross Deferred Tax Assets 290,610,423 17,175,530 307,785,953 299,182,209 19,352,909 318,535,118 (8,571,786)  (2,177,379)  (10,749,165)
(b) Statutory Valuation Allowance

Adjustment — — — — — — —
(c) Adjusted Gross Deferred Tax

Assets (1a - 1b) 290,610,423 17,175,530 307,785,953 299,182,209 19,352,909 318,535,118 (8,571,786)  (2,177,379)  (10,749,165)
(d) Deferred Tax Assets Nonadmitted 68,369,698 — 68,369,698 61,088,461 — 61,088,461 7,281,237 7,281,237
(e) Subtotal Net Admitted Deferred

Tax Assets (Ic - 1d) 222,240,725 17,175,530 239,416,255 238,093,748 19,352,909 257,446,657  (15,853,023) (2,177,379) (18,030,402)
(f) Deferred Tax Liabilities 66,571,719 47,435,610 114,007,329 75,775,028 45,401,980 121,177,008 (9,203,309) 2,033,630 (7,169,679)
(g) Net Admitted Deferred Tax Assets

(le- 1f) 155,669,006 (30,260,080) 125,408,926 162,318,720 (26,049,071) 136,269,649 (6,649,714)  (4,211,009) (10,860,723)

The deferred tax asset admitted under each component of SSAP No. 101 is shown below:
2. December 31, 2022 December 31, 2021 Change
1 2 3 4 5 6 7 8 9
(Col1+2) (Col4+5)| (Coll-4)|(Col2-5)](Col7+28)
Ordinary Capital Total Ordinary Capital Total Ordinary Capital Total

Admission Calculation Components
SSAP No. 101
(a) Federal Income Taxes Paid in Prior
Years Recoverable through Loss
Carrybacks 89,043,463 2,345,723 91,389,186 12,560,504 2,398,256 14,958,760 76,482,959 (52,533) 76,430,426
(b) Adjusted Gross Deferred Tax Assets
Expected to be Realized (Excluding
the Amount of Deferred Tax Assets
from 2(a) Above) After Application
of the Threshold Limitation (the
Lesser of 2(b)1 and 2(b)2 Below) 34,019,740 — 34,019,740 121,310,889 — 121,310,889  (87,291,149) —  (87,291,149)
1. Adjusted Gross Deferred Tax
Assets Expected to be Realized
Following the Balance Sheet Date 34,019,740 — 34,019,740 121,310,889 — 121,310,889  (87,291,149) —  (87,291,149)
2. Adjusted Gross Deferred Tax
Assets Allowed per Limitation
Threshold XXX XXX 208,653,122 XXX XXX 174,059,815 XXX XXX 34,593,307
(c) Adjusted Gross Deferred Tax Assets
(Excluding the Amount of Deferred
Tax Assets from 2(a) and 2(b)
Above) Offset by Gross Deferred
Tax Liabilities 99,177,522 14,829,807 114,007,329 104,222,355 16,954,653 121,177,008  (5,044,833) (2,124,846) (7,169,679)
(d) Deferred Tax Assets Admitted as the
Result of Application of SSAP No. 101
Total (2(a) + 2(b) + 2(c)) 222,240,725 17,175,530 239,416,255 238,093,748 19,352,909 257,446,657 (15,853,023) (2,177,379) (18,030,402)

3. 2022 | 2021 |

(a) Ratio Percentage Used to Determine

Recovery Period and Threshold

Limitation Amount 882.9 % 633.4 %
(b) Amount of Adjusted Capital and

Surplus Used to Determine Recovery

Period and Threshold Limitation

in 2(b)2 Above $ 1,391,020,816  $ 1,160,398,767

4. Impact of Tax Planning Strategies
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(a) The Company did not use tax planning strategies in 2022 or 2021 to admit existing deferred tax assets.
(b) Do the Company's tax-planning strategies include the use of reinsurance?  Yes [ ] No [X]
B. Not applicable

C. The components of income tax incurred and the net deferred tax assets (liabilities) are shown below. Prior year amounts have
been reclassified to conform to the current year presentation.

Year Ended December 31
2022 2021 Change
1. Current Income Tax
(a) Federal $ 89,043,463 $ (30,493,353) $ 119,536,816
(b) Foreign — — —
(c) Subtotal (1a + 1b) 89,043,463 (30,493,353) 119,536,816

(d) Federal Income Tax Expense (Benefit) on Net Capital Gains (Losses) (2,229,173) 9,110,265 (11,339,438)
(e) Utilization of Capital Loss Carryforwards — — —
(f) Other 3,879,171 (1,211,187) 5,090,358
(g) Federal Income Tax Incurred (1c + 1d + le + 1) $ 90,693,461 $ (22,594,275) $ 113,287,736

The Company includes prior year tax amounts net of tax loss contingencies in Line 1(f) - Other in the table above.
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2. Deferred Tax Assets
(a) Ordinary

()
2
(€)
“4)
)
(6)
(7
®)
)

(10)
(11)
(12)
(13)

Discounting of Unpaid Losses
Unearned Premium Reserve
Policyholder Reserves

Investments

Deferred Acquisition Costs
Policyholder Dividends Accrual
Fixed Assets

Compensation and Benefits Accrual
Pension Accrual

Receivables - Nonadmitted

Net Operating Loss Carryforward
Tax Credit Carryforward

Other

(99) Subtotal (sum of 2al through 2al3)

(b) Statutory Valuation Allowance Adjustment

(¢) Nonadmitted

(d) Admitted Ordinary Deferred Tax Assets (2a99 - 2b - 2¢)
(e) Capital

(1
2
(€)
“4)

Investments

Net Capital Loss Carryforward

Real Estate

Other

(99) Subtotal (2el + 2¢2 +2e3 + 2e4)

(f) Statutory Valuation Allowance Adjustment

(g) Nonadmitted

(h) Admitted Capital Deferred Tax Assets (2e99 - 2f - 2g)
(i) Admitted Deferred Tax Assets (2d + 2h)

3. Deferred Tax Liabilities
(a) Ordinary

(M
()
3)
“4)
)

Investments

Fixed Assets

Deferred and Uncollected Premium
Policyholder Reserves

Other

(99) Subtotal (3al + 3a2 + 3a3 + 3a4 + 3a5)

(b) Capital

(1
2
(€)

Investments

Real Estate

Other

(99) Subtotal (3bl + 3b2 + 3b3)

(c) Deferred Tax Liabilities (3299 + 3b99)
4. Net Deferred Tax Assets (2i - 3¢)

19.16

December 31

2022 2021 Change
$ 80,284,952 § 84,577,664 $ (4,292,712)
1,284,830 1,269,706 15,124
13,594,815 13,886,539 (291,724)
92,780,946 99,182,124 (6,401,178)
79,454,727 69,557,199 9,897,528
1,486,800 1,486,800 —
131,553 165,032 (33,479)
8,160,200 10,569,988 (2,409,788)
13,431,600 18,487,157 (5,055,557)
290,610,423 299,182,209 (8,571,786)
68,369,698 61,088,461 7,281,237
222,240,725 238,093,748 (15,853,023)
12,263,220 14,117,790 (1,854,570)
4,912,310 5,235,119 (322,809)
17,175,530 19,352,909 (2,177,379)
17,175,530 19,352,909 (2,177,379)
239,416,255 257,446,657 (18,030,402)
14,964,521 7,465,467 7,499,054
878,286 1,815,820 (937,534)
151,137 181,771 (30,634)
50,577,775 66,311,970 (15,734,195)
66,571,719 75,775,028 (9,203,309)
47,435,610 45,401,980 2,033,630
47,435,610 45,401,980 2,033,630
114,007,329 121,177,008 (7,169,679)

$ 125,408,926

$ 136,269,649

$ (10,860,723)
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The provision for federal income tax incurred differs from the amount obtained by applying the federal statutory rate of 21
percent to pre-tax net income, as shown below:

Year Ended December 31
2022 2021

Provision Computed at Statutory Rate $ 90,444,965 21.0% $ (10,067,038) 21.0 %
Federal Tax Credits (3,760,920) (0.9) (8,886,833) 18.5
Equity Investments 6,943,481 1.6 20,376,871 (42.5)
Unauthorized Reinsurance 7,808,607 1.8 (7,662,215) 16.0
Tax Exempt Income (5,066,798) (1.2) (4,858,941) 10.1
Change in Non Admitted Assets 2,574,852 0.6 (4,060,760) 8.5
Reinsurance Gains and Losses (616,213) (0.1) 3,112,944 (6.5)
Accounting Change through Surplus — — (2,551,599) 53
Interest Maintenance Reserve (3,067,966) 0.7) (801,900) 1.7
Other (987,061) (0.2) 1,004,220 2.1
Total $ 94272947 21.9% § (14,395,251) 30.0 %
Federal Income Tax Incurred $ 90,693,461 211 % $  (22,594,275) 47.1 %
Tax Effect of Unrealized Gains (Losses) 6,335,161 1.5 21,896,211 (45.7)
Change in Net Deferred Income Tax (2,755,675) (0.6) (13,697,187) 28.6
Total Statutory Income Tax $ 94,272,947 219% $ (14,395,251) 30.0 %

As of December 31, 2022 and 2021, the tax related balances due (to) from Unum Group were $(662,916) and $1,887,116,
respectively.

Income tax expense for 2022, 2021, and 2020 that is available for recoupment in the event of future net losses is as follows:

Year Ordinary Capital Total

2022 $ 89,043,463 $ — § 89,043,463
2021 — — —
2020 — 13,307,904 13,307,904
Total $ 89,043,463 $ 13,307,904 $ 102,351,367

The Company's federal income tax return is consolidated with the following entities:

Unum Group (ultimate parent company), First Unum Life Insurance Company, Northwind Reinsurance Company, Colonial Life
& Accident Insurance Company, Provident Life and Accident Insurance Company, Provident Life and Casualty Insurance
Company, The Paul Revere Life Insurance Company, Unum Insurance Company, Duncanson & Holt, Inc., Fairwind Insurance
Company, H&J Capital, LLC, Starmount Life Insurance Company, Starmount Insurance Agency, Inc., AlwaysCare Benefits, Inc.,
Starmount Managed Dental of California, Inc., and LeaveLogic, Inc.

The Company is party to a written tax sharing agreement with the consolidated group members listed above. The agreement
provides that the portion of the consolidated tax liability allocated to the Company is based on its separate return tax liability.
Under the agreement, additional tax benefits are allocated to the Company for its portion of net operating losses and tax credit
carryforwards in the year they are used by the consolidated group.

Tax year 2017 and tax years subsequent to 2018 remain subject to examination by tax authorities in the U.S.

The Company does not anticipate a significant increase to a loss contingency for income taxes in the next 12 months.

Not applicable

Not applicable

10. Information Concerning Parent, Subsidiaries, Affiliates, and Other Related Parties

A.

Nature of the Relationship: Unum Life Insurance Company of America, a wholly-owned subsidiary of Unum Group. See
Schedule Y - Part 1 for a complete listing of affiliates.
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The transactions reported below are those that exceed one half of one percent of the Company's total admitted assets. See Note 13
for all dividends paid in 2022 and 2021.

On December 19, 2022, the Company paid an ordinary common stock dividend in cash of $129,600,000 to Unum Group.

Listed below are the Company's short-term, intercompany borrowings from Unum Group:

Date Amount Date Interest
Borrowed Borrowed Repaid Paid
11/30/21 164,100,000 12/07/21 4,148
11/29/21 130,000,000 11/30/21 289
10/28/21 148,000,000 11/04/21 3,166
09/29/21 162,000,000 09/30/21 495
09/28/21 115,000,000 09/29/21 319

During 2021, the Company purchased $171,839,226 (par value $144,062,437) of bonds from The Paul Revere Life Insurance
Company. The transaction was negotiated in an arm's-length transaction.

Not applicable

Amounts reported on pages 2 and 3 herein as receivables from or payables to parent, subsidiaries, and affiliates result from
normal, ongoing business processes and are settled in full on a monthly basis.

The Company receives from its affiliates certain administrative, investment, and actuarial services, the cost of which was
negotiated in an arm’s-length transaction.

Not applicable

All outstanding shares of the Company are owned by Unum Group, a non-insurance holding company incorporated in Delaware.
Various other affiliates are under the ownership of Unum Group, but all transactions between affiliates are arm’s-length in nature
and do not result in the operating results or financial position of the Company being significantly different from those that would
have been obtained if the enterprises were autonomous.

Not applicable

Not applicable

Not applicable

Not applicable

Not applicable

. Not applicable

Not applicable
Not applicable
Debt

In April 2022, Unum Group amended and restated its existing credit agreement providing for a five-year $500 million senior
unsecured revolving credit facility with a syndicate of lenders. The credit facility was extended through April 2027 and Unum
Group may request that the lenders' aggregate commitments of $500 million under the facility be increased by up to an additional
$200 million. Certain subsidiaries of Unum Group, including the Company, joined the amended agreement and may borrow
under the credit facility. Any obligation of a subsidiary under the credit facility is several only and not joint and is subject to an
unconditional guarantee by Unum Group. Unum Group may also request, on up to two occasions, that the lenders' commitment
termination dates be extended by one year. Borrowings under the credit facility are subject to financial covenants, negative
covenants, and events of default that are customary. The two primary financial covenants include limitations based on Unum
Group's leverage ratio and consolidated net worth. There are also covenants that limit subsidiary indebtedness. The credit facility
provides for borrowings at an interest rate based on the prime rate, the federal funds rate or the Secured Overnight Financing Rate.
The credit facility provides for the issuance of letters of credit subject to certain terms and limitations. The Company has no
borrowed amounts outstanding under the credit facility. As of December 31, 2022, Unum Group has letters of credit of $0.4
million issued.
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B. FHLB Agreements
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(1) The Company is a member of the Federal Home Loan Bank (FHLB) of Boston. As of December 31, 2022 and
December 31, 2021, the Company had outstanding funding agreements totaling $14,826,140 and $34,142,291, respectively.
The Company uses these funds in an investment spread strategy, consistent with its other investment spread programs. The
Company records the funds under SSAP No. 52, Deposit Type Contracts, consistent with its accounting for other deposit type
contracts. It is not part of the Company’s strategy to utilize these funds for operations, and any funds obtained from the
FHLB of Boston for use in general operations would be accounted for under SSAP No. 15, Debt and Holding Company
Obligations, as borrowed money. The Company has determined its actual maximum borrowing capacity, presented in the
table below, based on the current value of collateral posted to FHLB of Boston.

(2) FHLB Capital Stock
a. Aggregate Totals

(2)
(b)
(©)
(d
(e)

®

(a)
(b)
(©)
(d)
(e)

)

Membership Stock - Class A
Membership Stock - Class B

Activity Stock
Excess Stock

Aggregate Total (a+b+c+d)

Actual Borrowing

December 31, 2022

Capacity as Determined by the Insurer

Membership Stock - Class A
Membership Stock - Class B

Activity Stock

Excess Stock

Aggregate Total (atb+c+td)

Actual Borrowing

Capacity as Determined by the Insurer

1 2 3
Total General Separate
2+3 Account Accounts
$ — S — —
5,000,000 5,000,000 —
593,100 593,100 —
167,800 167,800 —
$ 5,760,900 $ 5,760,900 —
$ 454,817,001 XXX XXX
December 31, 2021
1 2 3
Total General Separate
2+3 Account Accounts
$ — S — —
1,309,888 1,309,888 —
1,365,692 1,365,692 —
80,300 80,300 —
$ 2,755,880 $ 2,755,880 —
$ 631,823,746 XXX XXX

b. Membership Stock (Class A and B) Eligible and Not Eligible for Redemption

1 2 Eligible for Redemption
3 4 5
Balance at Not Eligible 6 Months
Membership | 12/31/2022 for Less Than 6 | to Less Than |1 to Less Than
Stock (2+3+4+5+6) | Redemption Months 1 Year 3 Years 3to5 Years
1. Class A $ — $ — 3 — 3 — 5 — 8§ —
2.Class B 5,000,000 5,000,000 — — — —
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(3) Collateral Pledged to FHLB
a. Amount Pledged as of Reporting Date

December 31, 2022

1 2 3
Aggregate
Total Collateral Pledged Fair Value Carrying Value Total Borrowing
1. General and Separate Accounts (Lines 2+3)  $ 709,063,044 $ 849,377,669 $ 14,826,140
2. General Account 709,063,044 849,377,669 14,826,140
3. Separate Accounts — —
December 31, 2021
4. General and Separate Accounts $ 1,098,357,424 $ 1,030,359,792 $ 34,142,291
b. Maximum Amount Pledged During the Reporting Period
December 31, 2022
1 2 3
Amount Borrowed
at Time of
Total Maximum Collateral Pledged Fair Value Carrying Value Maximum Collateral
General and Separate Accounts (Lines 2+3)  $ 854,050,755 $ 915,356,240 $ 29,142,291
General Account 854,050,755 915,356,240 29,142,291
3. Separate Accounts — —
December 31, 2021
4. General and Separate Accounts $ 1,283,791,737 $ 1,182,800,729 $ 106,429,521
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(4) Borrowing from FHLB

a.  Amount Borrowed as of the Reporting Date

(2)
(®)
(©)
(d

(2)
(b)
(©)
(d

Debt
Funding Agreements
Other

Aggregate Total (atb+c) $

Debt
Funding Agreements
Other

Aggregate Total (atb+c) $

December 31, 2022

b. Maximum Amount During Reporting Period (Current Year)

AW N =

c. FHLB - Prepayment Obligations

1
2
3

Debt
Funding Agreements
Other

Aggregate Total (Lines 1+2+3)

Debt
Funding Agreements
Other

1 2 3 4
Total General Separate Funding Agreements
2+3 Account Accounts Reserves Established
— 5 — 3 — XXX
14,826,140 14,826,140 — 14,826,140
— — — XXX
14,826,140 § 14,826,140 $ — § 14,826,140
December 31, 2021
1 2 3 4
Total General Separate Funding Agreements
2+3 Account Accounts Reserves Established
— 3 — 3 — XXX
34,142,291 34,142,291 — 34,142,291
— — — XXX
34,142,291 § 34,142,291 § — § 34,142,291
December 31, 2022
1 2 3
Total General Separate
2+3 Account Accounts
$ — 3 — 3 —
65,516,326 65,516,326 —
$ 65,516,326 $ 65,516,326 $ —

Does the company have prepayment obligations under the

following arrangements (YES/NO)?

12. Retirement Plans, Deferred Compensation, Postemployment Benefits and Compensated Absences and Other
Postretirement Benefit Plans

A. Not applicable
B. Not applicable
C. Not applicable
D. Not applicable
E. Not applicable

F. Not applicable
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The Company purchases services from its affiliates in accordance with an intercompany cost sharing arrangement. There is no
material obligation on the part of the Company beyond the amounts paid as part of the cost of services purchased.

Not applicable

Not applicable

. Capital and Surplus, Dividend Restrictions and Quasi-Reorganizations

The Company has 1,000,000 shares authorized and 500,000 shares issued and outstanding. Par value is $10 per share.
The Company has no preferred stock outstanding.

The maximum amount of dividends which can be paid to shareholders by Maine domiciled insurance companies without prior
approval by the Bureau is subject to restrictions relating to (i) the greater of 10 percent of an insurer's surplus as regards to
policyholders as of the preceding year end or the net gain from operations of the preceding year, (ii) dividends being declared
within five years after any acquisition of control of a domestic insurer or its ultimate controlling person (unless approved by a
number of continuing directors equal to a majority of the directors in office immediately preceding that acquisition of control),
and (iii) payment not being made entirely from unassigned funds, where 50 percent of the net of unrealized capital gains and
unrealized capital losses, reduced, but not to less than zero, by that portion of the asset valuation reserve attributable to equity
investments, must be excluded from the calculation of unassigned funds.

During 2022 and 2021, the Company paid the following ordinary common stock dividends in cash to Unum Group:

2022 2021
Date Amount Date Amount
December 19 $ 129,600,000 March 25 $ 103,700,000
June 29 39,000,000
September 28 60,000,000

In addition to the $60,000,000 ordinary common stock dividend paid in cash to Unum Group on September 28, 2021, the
Company paid an ordinary common stock dividend to Unum Group in the form of its ownership of the Company's 4.0 percent
ownership of Provident Life and Accident Insurance Company, which, as of the date of the dividend, had a carrying value of
$32,879,760.

The portion of the Company’s profits that may be payable as ordinary dividends to its stockholders is a function of the dividend
restriction previously noted.

Not applicable
Not applicable
Not applicable
Not applicable

The Company's unassigned funds (surplus) represented by cumulative unrealized gains was $124,486,632 as of December 31,
2022.

Not applicable

Not applicable

Not applicable

Liabilities, Contingencies and Assessments
Contingent Commitments

(1) At December 31, 2022, the Company had non-binding commitments of $669,466,202 to provide additional capital
contributions to certain private equity partnerships. The funds are due upon satisfaction of contractual notice from the
partnership. These amounts may or may not be funded.

19.22



ANNUAL STATEMENT FOR THE YEAR 2022 OF THE UNUM LIFE INSURANCE COMPANY OF AMERICA

NOTES TO FINANCIAL STATEMENTS

In addition to the commitments discussed above, at December 31, 2022, the Company had $190,941 in commitments related
to LIHTC partnerships. These commitments are legally binding and are reported as liabilities on the balance sheet. The
Company expects to fund these commitments as follows:

Amount
1 Year or Less $ —
Over 1 Year through 5 Years —
Over 5 Years through 10 Years 190,941
Total $ 190,941

The Company had commitments of $4,375,520 at December 31, 2022 to provide additional funding for transferable state tax
credits. These commitments are legally binding and are reported as liabilities on the balance sheet. The Company expects to
fund these commitments as follows:

Amount
1 Year or Less $ 1,093,880
Over 1 Year through 5 Years 3,281,640
Over 5 Years through 10 Years —
Total $ 4,375,520

(2) Not applicable
(3) Not applicable
B. Assessments

(1) The Company accrues in its financial statements estimates of guaranty fund assessments based on known insolvencies and
historical Company state participation levels. A corresponding receivable is recorded for amounts estimated to be
recoverable through future state premium tax offsets. Based on notifications the Company has received regarding the
insolvency of various external companies, the Company recognized a liability in previous years, the balance of which is
$8,591,222 at December 31, 2022. The Company cannot determine the periods over which the assessments are expected to
be paid.

(2) The change in the guaranty asset balance summarized below reflects estimated premium tax offsets of new insolvencies
accrued for during 2022, revised estimated premium tax offsets for existing insolvencies based on revised estimated cost
information provided by the National Organization of Life and Health Guaranty Associations, and an adjustment for premium
tax offsets used.

Rollforward of Related Asset December 31, 2022

a.  Assets recognized from paid and accrued premium tax offsets and policy surcharges prior

year-end $ 14,805,499
b. Decreases current year:
Premium tax offset applied 3,093,418

c. Increases current year:
Change in cost estimate 1,334,412

d. Assets recognized from paid and accrued premium tax offsets and policy surcharges current
year-end $ 13,046,493
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(3) Long-term care insolvencies related to guarantee fund liabilities and assets. The below chart represents the original
assumptions when the orders of liquidation were finalized in March 2017. There were no new long-term care insolvencies

during 2022.
a. Discount Rate Applied 43 %
b. The Undiscounted and Discounted Amount of the Guaranty Fund Assessments and Related Assets by Insolvency
Name of the Insolvency Guaranty Fund Assessment Related Assets
Undiscounted | Discounted Undiscounted Discounted

Penn Treaty Network America

Insurance Company and

American Network Insurance

Company $ 55,868,307 $ 36,101,951 § 37,161,963 $23,887,276

¢. Number of Jurisdictions, Ranges of Years Used to Discount and Weighted Average Number of Years of the Discounting
Time Period for Payables and Recoverables by Insolvency

Name of the Insolvency Payables Recoverables
Weighted Weighted
Average Average
Number of | Range of | Number of Number of | Range of [ Number of
Jurisdictions Years Years Jurisdictions | Years Years

Penn Treaty Network America

Insurance Company and

American Network Insurance

Company 50 48 to 70 62 44 1to 20 6

C. Not applicable

D. The Company paid the following amounts in 2022 to settle claims related to extra contractual obligations (ECO) or bad faith
claims stemming from lawsuits.

Direct
Claims related ECO and bad faith losses paid during the reporting period $ 501,485

The number of claims where amounts were paid to settle claims related to ECO or bad faith claims resulting from lawsuits during
the reported period were as follows:

(@) (b) (©) (d) (e)
0-25 Claims 26-50 Claims 51-100 Claims 101-500 Claims More than 500 Claims
10 — — — —

Indicate whether claim count information is disclosed per claim or per claimant.

(f) Per Claim [ X ] (g) Per Claimant [ ]

E. Not applicable

F.  Unum Group and its insurance subsidiaries, including the Company (collectively, the Group), are defendants in a number of
litigation matters that have arisen in the normal course of business, including the matters discussed below. Further, state
insurance regulatory authorities and other federal and state authorities regularly make inquiries and conduct investigations
concerning the Group's compliance with applicable insurance and other laws and regulations. Given the complexity and scope of
the Group's litigation and regulatory matters, it is not possible to predict the ultimate outcome of all pending investigations or
legal proceedings or provide reasonable estimates of potential losses, except if noted in connection with specific matters.

In some of these matters, no specified amount is sought. In others, very large or indeterminate amounts, including punitive and
treble damages, are asserted. There is a wide variation of pleading practice permitted in the United States courts with respect to
requests for monetary damages, including some courts in which no specified amount is required and others which allow the
plaintiff to state only that the amount sought is sufficient to invoke the jurisdiction of that court. Further, some jurisdictions
permit plaintiffs to allege damages well in excess of reasonably possible verdicts. Based on extensive experience and that of
others in the industry with respect to litigating or resolving claims through settlement over an extended period of time, the Group
believes that the monetary damages asserted in a lawsuit or claim bear little relation to the merits of the case, or the likely
disposition value. Therefore, the specific monetary relief sought is not stated.

Unless indicated otherwise in the descriptions below, reserves have not been established for litigation and contingencies. An

estimated loss is accrued when it is both probable that a liability has been incurred and the amount of the loss can be reasonably
estimated.
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Claim Handling Matters

The Company, in the ordinary course of its business, is engaged in claim litigation where disputes arise as a result of a denial or
termination of benefits. Most typically these lawsuits are filed on behalf of a single claimant or policyholder, and in some of
these individual actions punitive damages are sought, such as claims alleging bad faith in the handling of insurance claims. For its
general claim litigation, the Company maintains reserves based on experience to satisfy judgments and settlements in the normal
course. Management expects that the ultimate liability, if any, with respect to general claim litigation, after consideration of the
reserves maintained, will not be material to the financial condition of the Company. Nevertheless, given the inherent
unpredictability of litigation, it is possible that an adverse outcome in certain claim litigation involving punitive damages could,
from time to time, have a material adverse effect on the Company’s results of operations in a period, depending on the results of
operations of the Company for the particular period. The Company is unable to estimate the range of reasonably possible punitive
losses.

From time to time class action allegations are pursued where the claimant or policyholder purports to represent a larger number of
individuals who are similarly situated. Since each insurance claim is evaluated based on its own merits, there is rarely a single act
or series of actions, which can properly be addressed by a class action. Nevertheless, these cases are monitored closely and the
Company defends itself appropriately where these allegations are made.

Miscellaneous Matters

Insurance companies within the Group are examined periodically by their states of domicile and by other states in which they are
licensed to conduct business. The domestic examinations have traditionally emphasized financial matters from the perspective of
protection of policyholders, but they can and have covered other subjects that an examining state may be interested in reviewing,
such as market conduct issues, reserve adequacy, sales practices, advertising materials, licensing and appointing of agents and
brokers, underwriting, data security and identification and handling of unclaimed property.

On February 11, 2022, a putative class action lawsuit entitled Sean Troiano vs. Unum Group was filed in the United States
District Court for the Northern District of California. The plaintiff seeks to represent a class of individuals in the United States
whose personal identifying information was contained within a single employee’s cloud email account exposed to an
unauthorized party as a result of a phishing incident. The inbox exposure occurred between October 28, 2021, and November 15,
2021. Most of the information exposed was provided pursuant to a business relationship between the individuals and the
Company. The Group's network was not compromised, nor were any other of the Group's systems. The complaint asserts claims
for negligence, breach of confidence, breach of implied contract, bad faith, unfair business practices, and unjust enrichment and
seeks injunctive relief and monetary damages to be determined at trial. On April 18, 2022, the Company filed a motion to dismiss
the complaint. On October 10, 2022, the matter was resolved and the case was dismissed.

15. Leases
A. Lessee Leasing Arrangements

(1) The Company leases office space under various noncancelable operating leases under terms that expire through 2025. For
most leases, the Company has the option to renew the lease at the end of the lease term at the then fair rental value for a
period of five to ten years. Rent expense in 2022 and 2021 was $2,416,746 and $3,240,726, respectively. The Company had
no contingent or sublease rentals, or liability for early lease terminations as of December 31, 2022.

(2) At December 31, 2022, the minimum aggregate rental commitments are as follows:

Year Ending

December 31 Operating Leases
1. 2023 $ 2,005,434
2. 2024 1,435,991
3. 2025 328,268
4. 2026 —
5. 2027 —
6. Thereafter —
7. Total (sum of 1 through 6) $ 3,769,693

(3) Not applicable

B. Lessor Leases

Not applicable
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16. Information About Financial Instruments With Off-Balance Sheet Risk and Financial Instruments With Concentrations
of Credit Risk

17.

(1

2
3)

“4)

The table below summarizes the notional amounts of the Company’s financial instruments with off-balance sheet risk:

Assets Liabilities
December 31, 2022 December 31, 2021 December 31, 2022 December 31, 2021
a. Swaps $ 495,442,664 $ 170,088,077 $ 641,650,573 $ 318,645,845
b. Futures — — — —
c. Options — — — —
d. Total $ 495,442,664 $ 170,088,077 $ 641,650,573 $ 318,645,845

See Schedule DB for additional detail.

See Note 8 for discussion of the terms of these instruments.

The Company is exposed to credit-related losses in the event of nonperformance by counterparties to financial instruments,
but it does not expect any of its current counterparties to fail to meet their obligations given their high credit ratings. The
counterparty credit exposure of derivatives is limited to the fair value of those contracts in a net gain position. The Company
mitigates credit risk by entering into master agreements with its counterparties whereby contracts in a gain position can be
offset against contracts in a loss position. See Schedule DB Part D for detail of the Company’s counterparty exposures.

Credit risk is managed by only entering into transactions with investment-grade counterparties and obtaining collateral where
appropriate and customary. The Company typically enters into bilateral, cross-collateralization agreements with its
counterparties. These agreements require the counterparty in a loss position to submit acceptable collateral with the other
counterparty in the event the net loss position meets or exceeds an agreed upon amount.

Sale, Transfer and Servicing of Financial Assets and Extinguishments of Liabilities

Not applicable

Transfer and Servicing of Financial Assets

(1

2
)
“4)
)

(6)
(M

Securities are loaned to brokers on a short-term basis during the normal course of business. For loaned securities, Company
policies require that a minimum of 102 percent of the fair value of the securities loaned be maintained as collateral.
Generally, cash is received as collateral under these agreements. In the event that securities are received as collateral, they
are restricted from general use by the Company. At December 31, 2022, securities loaned to third parties had a fair value of
$88,691,767. The Company is provided a degree of access to the assets permitting admission under SSAP No. 4.

Not applicable

Not applicable

Not applicable

The Company has a securities lending program whereby it has pledged securities with a statement value of $101,544,849 and
$169,215,163 as of December 31, 2022 and 2021, respectively. These securities are reported as an asset and included in
"Bonds." The Company recorded a liability of $46,432,184 and $51,299,123 as of December 31, 2022 and 2021,
respectively, for cash collateral received from its securities lending program. The cash collateral is reported as a liability as
"Payable for securities lending." The liability will be satisfied when the Company returns the cash to the counterparty and the
borrowed security is returned to the Company.

The Company does not record a liability for securities received as collateral from its securities lending program because it is
not permitted to sell or re-pledge those securities. See Note 5 for further detail of the Company’s securities lending
transactions.

Not applicable

Not applicable

C. Not applicable
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Gain or Loss to the Reporting Entity from Uninsured Plans and the Uninsured Portion of Partially Insured Plans

The loss from operations from Administrative Services Only (ASO) uninsured plans and the uninsured portion of partially insured
plans were as follows during 2022:

Uninsured
Portion of
ASO Uninsured  Partially Insured
Plans Plans Total ASO
a. Net reimbursement for administrative expenses (including
administrative fees) in excess of actual expenses $ (45237,154) % — $ (45,237,154)
b. Total net other income or expenses (including interest paid
to or received from plans) — — —
c. Total net loss from operations (a+b) $ (45,237,154) § — $ (45237,154)
d. Total claim payment volume $ 489,220,018 $ — $ 489,220,018
Not applicable
Not applicable

Direct Premium Written/Produced by Managing General Agents/Third Party Administrators

Not applicable

Fair Value Measurements

The fair values of the Company’s financial instruments are categorized into a three-level classification. The lowest level input
that is significant to the fair value measurement of a financial instrument is used to categorize the instrument and reflects the
judgment of management. The valuation criterion for each level is summarized as follows:

* Level | - Inputs are unadjusted and represent quoted prices in active markets for identical assets or liabilities at the
measurement date.

*  Level 2 - Inputs (other than quoted prices included in Level 1) are either directly or indirectly observable for the asset or
liability through correlation with market data at the measurement date and for the duration of the instrument’s anticipated life.
Level 2 inputs include, for example, indicative prices obtained from brokers or pricing services validated to other observable
market data and quoted prices for similar assets or liabilities.

* Level 3 - Inputs reflect the Company’s best estimate of what market participants would use in pricing the asset or liability at
the measurement date. Financial assets and liabilities categorized as Level 3 are generally based on prices or valuation
techniques that require inputs that are both unobservable and significant to the overall fair value measurement. The inputs
reflect the Company’s estimates about the assumptions that market participants would use in pricing the instrument in a
current period transaction.

See section C for further discussion of the Company’s valuation methods and techniques.

(1) Fair value measurements at December 31, 2022 are as follows:

Net Asset
(Level 1) (Level 2) (Level 3) Value (NAV) Total
a. Assets at Fair Value
Separate account assets $ 5,505,006 $ — 3 — 3 — $ 5,505,006
Common stock — — 1,087,819 — 1,087,819
Derivatives — 4,014,725 — — 4,014,725
Total assets at fair value $ 5,505,006 $ 4,014,725 $ 1,087,819 $ — $10,607,550
b. Liabilities at fair value
Derivatives $ — $ 7,334,165 $ — 3 — $ 7,334,165

There were no transfers between levels during the year ended December 31, 2022.
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(2) Fair value measurements in Level 3 of the fair value hierarchy are as follows:

Common stock

Total gains

Total gains

NOTES TO FINANCIAL STATEMENTS

Beginning Transfers  Transfers  and (losses) and (losses) Ending
Balance at into out of included in  included in Balance at
1/1/2022 Level 3 Level 3 Net Income Surplus Purchases  Issuances  Sales Settlements 12/31/2022
1,233,257  $ — 3 — — $ (145438) $ — 3 — 8§ — 8 — $ 1,087,819

(3) For fair value measurements of financial instruments that are transferred between levels, the Company reflects the transfers
using the fair value at the beginning of the reporting period.

(4) See Section C below for derivatives valuation description. The common stock held by the Company is a private equity
investment. Inputs utilized in determining the price of the security are primarily based on assumptions generated from the
investee’s financial statements. This results in the usage of significant unobservable inputs and requires the asset to be
classified as a Level 3 holding. During 2022, the Company has applied valuation techniques on a consistent basis to similar
assets and consistent with those techniques used at year end 2021.

(5) All derivatives positions are presented on a gross basis.

Not applicable

Presented as follows are the fair values, admitted values and categorization by input level of financial instruments held at the
reporting date. The admitted values of financial instruments such as short-term investments, cash and cash equivalents, accounts
and premiums receivable, accrued investment income, payable for securities lending, and short-term payables approximate fair
value due to the short-term nature of the instruments. As such, these financial instruments are not included in the following

charts.
December 31, 2022
Not
Practicable
Aggregate Admitted Net Asset (Carrying
Type of Financial Instrument Fair Value Values Level 1 Level 2 Level 3 Value (NAV) Value)
Admitted Assets
Bonds $ 18,577,036,481  $ 19,746,808,068 $3,084,300,550 $15,349,999,974 $ 142,735,957 $ — 3 —
Preferred Stocks 9,424,000 9,424,000 — 9,424,000 — — —
Common Stocks 6,848,719 6,848,719 — 5,760,900 1,087,819 — —
Mortgage Loans 1,013,682,420 1,138,707,960 — 1,013,682,420 — — —
Contract Loans 47,437,599 42,118,809 — — 47,437,599 — —
Derivatives 43,232,323 29,221,858 — 43,232,323 — — —
Other Invested Assets 1,212,946,601 1,217,392,976 3,517,400 114,163,080 10,615,312 1,084,650,809 —
Separate Accounts 5,505,006 5,505,006 5,505,006 — — — —
Liabilities
Deposit-Type Contracts $ 14,883,838 $ 14,883,838 $ — $ 14,883,838 $ — 3 — 3 —
Derivatives 40,418,488 11,138,212 — 40,418,488 — — —
Unfunded Commitments to:
Investment Partnerships 190,941 190,941 — 190,941 — — —
December 31, 2021
Not
Practicable
Aggregate Admitted Net Asset (Carrying
Type of Financial Instrument Fair Value Values Level 1 Level 2 Level 3 Value (NAV) Value)
Admitted Assets
Bonds $ 22,585,743,796  $19,016,808,814 $2,221,510,142 $19,769,587,051 $ 594,646,603 § — 8 —
Preferred Stocks 9,980,000 9,980,000 — 9,980,000 — — —
Common Stocks 3,989,157 3,989,157 — 2,755,900 1,233,257 — —
Mortgage Loans 1,225,816,540 1,175,596,173 — 1,225,816,540 — — —
Contract Loans 64,105,021 48,765,980 — — 64,105,021 — —
Derivatives 14,582,476 10,614,463 — 14,582,476 — — —
Other Invested Assets 1,059,627,996 1,017,400,332 — 144,218,680 14,299,507 901,109,809 —
Separate Accounts 8,674,043 8,674,043 8,674,043 — — — —
Liabilities
Deposit-Type Contracts $ 34,152,745  § 34,152,745  § — $ 34,152,745 $ — — 3 —
Derivatives 14,857,296 22,254,908 — 14,857,296 — — —
Unfunded Commitments to:
Investment Partnerships 211,082 211,082 — 211,082 — — —
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The following methods and assumptions were used in estimating the fair values of the Company’s financial instruments.

Bonds and Preferred Stocks: Fair values are based on quoted market prices, where available. For bonds and preferred stocks not
actively traded, fair values are estimated using values obtained from independent pricing services. For private placements, the
Company either obtains prices from independent third-party brokers to establish valuations for certain of these securities or uses
fair values that are estimated using analyses of similar bonds adjusted for comparability.

Common Stocks: Fair values are based on internally prepared valuations derived from the issuer’s financial statements. FHLB
common stock is carried at cost, which approximates fair value.

Mortgage Loans: Fair value of newly originated, seasoned performing, or sub-performing but likely to continue cash flowing
loans are calculated using a discounted cash flow analysis. Loans’ cash flows are modeled and appropriately discounted by a rate
based on current yields and credit spreads. For sub and non-performing loans where there would be some probability the loan
will not continue to pay, a price based approach would be used to estimate the loan’s value in the open market utilizing current
transaction information from similar loans.

Contract Loans: Fair values are estimated using discounted cash flow analyses and interest rates currently being offered to
policyholders with similar policies.

Derivatives: Fair values for derivatives are based on market quotes and represent the net amount of cash the Company would
have paid or received if the contracts had been settled or closed as of the last day of the period. Credit risk related to the
counterparty and the Company is considered in determining the fair values of these derivatives. However, since the Company has
collateralization agreements in place with each counterparty which limit the Company’s exposure, any credit risk is immaterial.
Therefore, the Company determined that no adjustments for credit risk were required as of December 31, 2022 or December 31,
2021.

Other Invested Assets: Carrying amounts for tax credit partnerships equal the unamortized balance of contractual commitments to
the partnerships and approximate fair value. Fair values for surplus notes are based on prices obtained from independent pricing
services or quoted market prices. The Company reports investments in private equity partnerships at its share of the partnerships'
net asset value per share or its equivalent (NAV) based on the underlying audited GAAP equity of the investee. NAV is utilized
as a practical expedient for fair value disclosure.

Separate Accounts: The Company’s separate account investments consist of publicly traded mutual funds with fair values
published by the respective investment companies.

Deposit-Type Contracts: Deposit-type contracts with stated maturity dates represent borrowings from the FHLB plus accrued
interest. Admitted values approximate fair values.

Unfunded Commitments to Investment Partnerships: Unfunded equity commitments represent legally binding amounts that the
Company has committed to certain investment partnerships subject to the partnerships meeting specified conditions. When these
conditions are met, the Company is obligated to invest these amounts in the partnerships. Admitted values approximate fair
values.

Fair values for the Company’s insurance contracts other than investment contracts are not required to be disclosed. However, the
fair values of liabilities under all insurance contracts are taken into consideration in the Company’s overall management of
interest rate risk, which minimizes exposure to changing interest rates through the matching of investment maturities with
amounts due under insurance contracts.

Fair value is defined as the price that would be received to sell an asset or paid to transfer a liability in an orderly transaction
between market participants at the measurement date and, therefore, represents an exit price, not an entry price. The exit price
objective applies regardless of a reporting entity’s intent and/or ability to sell the asset or transfer the liability at the measurement
date.

The degree of judgment utilized in measuring the fair value of financial instruments generally correlates to the level of pricing
observability. Financial instruments with readily available active quoted prices or for which fair value can be measured from
actively quoted prices in active markets generally have more pricing observability and less judgment utilized in measuring fair
value. An active market for a financial instrument is a market in which transactions for an asset or a similar asset occur with
sufficient frequency and volume to provide pricing information on an ongoing basis. A quoted price in an active market provides
the most reliable evidence of fair value and should be used to measure fair value whenever available. Conversely, financial
instruments rarely traded or not quoted have less observability and are measured at fair value using valuation techniques that
require more judgment. Pricing observability is generally impacted by a number of factors, including the type of financial
instrument, whether the financial instrument is new to the market and not yet established, the characteristics specific to the
transaction, and overall market conditions.

Valuation techniques used for assets and liabilities accounted for at fair value are generally categorized into three types. The
market approach uses prices and other relevant information from market transactions involving identical or comparable assets or
liabilities. The income approach converts future amounts, such as cash flows or earnings, to a single present amount, or a
discounted amount. The cost approach is based upon the amount that currently would be required to replace the service capacity
of an asset, or the current replacement cost.
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The Company uses valuation techniques that are appropriate in the circumstances and for which sufficient data are available that
can be obtained without undue cost and effort. In some cases, a single valuation technique will be appropriate (for example, when
valuing an asset or liability using quoted prices in an active market for identical assets or liabilities). In other cases, multiple
valuation techniques will be appropriate. If the Company uses multiple valuation techniques to measure fair value, it evaluates
and weighs the results, as appropriate, considering the reasonableness of the range indicated by those results. A fair value
measurement is the point within that range that is most representative of fair value in the circumstances.

The selection of the valuation method(s) to apply considers the definition of an exit price and depends on the nature of the asset or
liability being valued. The Company generally uses valuation techniques consistent with the market approach, and to a lesser
extent, the income approach. The Company believes the market approach valuation technique provides more observable data than
the income approach, considering the type of investments the Company holds. The Company’s fair value measurements could
differ significantly based on the valuation technique and available inputs. When using a pricing service, the Company obtains the
vendor's pricing documentation to ensure the Company understands their methodologies. The Company periodically reviews and
approves the selection of its pricing vendors to ensure the Company is in agreement with their current methodologies. When
markets are less active, brokers may rely more on models with inputs based on the information available only to the broker. The
Company’s internal investment management professionals, which include portfolio managers and analysts, monitor securities
priced by brokers and evaluate their prices for reasonableness based on benchmarking to available primary and secondary market
information. In weighing a broker quote as an input to fair value, the Company places less reliance on quotes that do not reflect
the result of market transactions. The Company also considers the nature of the quote, particularly whether it is a bid or market
quote. If prices in an inactive market do not reflect current prices for the same or similar assets, adjustments may be necessary to
arrive at fair value. When relevant market data is unavailable, which may be the case during periods of market uncertainty, the
income approach can, in suitable circumstances, provide a more appropriate fair value. During 2022, the Company has applied
valuation techniques on a consistent basis to similar assets and liabilities and consistent with those techniques used at year end
2021.

The Company uses observable and unobservable inputs in measuring the fair value of its financial instruments. Inputs that may
be used include the following:

. Market maker prices and price levels

. Trade Reporting and Compliance Engine (TRACE) pricing
. Prices obtained from external pricing services

. Benchmark yields (Treasury and interest rate swap curves)
. Transactional data for new issuance and secondary trades

. Security cash flows and structures

. Recent issuance/supply

. Sector and issuer level spreads

. Security credit ratings/maturity/capital structure/optionality
. Corporate actions

. Underlying collateral

. Prepayment speeds/loan performance/delinquencies/weighted average life/seasoning
. Public covenants

. Comparative bond analysis

. Derivative spreads

. Relevant reports issued by analysts and rating agencies

. Audited financial statements

The management of the Company’s investment portfolio includes establishing pricing policy and reviewing the reasonableness of
sources and inputs used in developing pricing. The Company reviews all prices that vary between multiple pricing vendors by a
threshold that is outside a normal market range for the asset type. In the event the Company receives a vendor's market price that
does not appear reasonable based on its market analysis, the Company may challenge the price and request further information
about the assumptions and methodologies used by the vendor to price the security. The Company may change the vendor price
based on a better data source such as an actual trade. The Company also reviews all prices that did not change from the prior
month to ensure that these prices are within the Company's expectations. The overall valuation process for determining fair
values may include adjustments to valuations obtained from the Company’s pricing sources when they do not represent a valid
exit price. These adjustments may be made when, in the Company’s judgment and considering its knowledge of the financial
conditions and industry in which the issuer operates, certain features of the financial instrument require that an adjustment be
made to the value originally obtained from the Company’s pricing sources. These features may include the complexity of the
financial instrument, the market in which the financial instrument is traded, counterparty credit risk, credit structure,
concentration, or liquidity. Additionally, an adjustment to the price derived from a model typically reflects the Company’s
judgment of the inputs that other participants in the market for the financial instrument being measured at fair value would
consider in pricing that same financial instrument. In the event an asset is sold, the Company tests the validity of the fair value
determined by its valuation techniques by comparing the selling price to the fair value determined for the asset in the immediately
preceding month end reporting period closest to the transaction date.

The parameters and inputs used to validate a price on a security may be adjusted for assumptions about risk and current market
conditions on a quarter to quarter basis, as certain features may be more significant drivers of valuation at the time of pricing.
Changes to inputs in valuations are not changes to valuation methodologies; rather, the inputs are modified to reflect direct or
indirect impacts on asset classes from changes in market conditions.
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Certain of the Company’s investments do not have readily determinable market prices and/or observable inputs or may at times be
affected by the lack of market liquidity. For these securities, the Company uses internally prepared valuations, including
valuations based on estimates of future profitability, to estimate the fair value. Additionally, the Company may obtain prices from
independent third-party brokers to aid in establishing valuations for certain of these securities. Key assumptions used to
determine fair value for these securities include risk free interest rates, risk premiums, performance of underlying collateral (if
any), and other factors involving significant assumptions which may or may not reflect those of an active market.

The Company considers transactions in inactive or disorderly markets to be less representative of fair value. The Company uses
all available observable inputs when measuring fair value, but when significant other unobservable inputs and adjustments are
necessary, it classifies these assets or liabilities as Level 3.

Not applicable

Investments in private equity partnerships represent funds that are primarily invested in private credit, private equity, and real
assets as described below. Distributions received from the investments in private equity partnerships arise from income generated
by the underlying investments as well as the liquidation of the underlying investments. There is generally not a public market for
these investments.

The following table presents additional information about investments in private equity partnerships, including commitments for
additional investments which may or may not be funded:

December 31, 2022

Net Asset Value Redemption Term / Unfunded
Investment Category (NAV) Redemption Notice Commitments
Private Credit $ 218,184,342  Not redeemable $ 82,436,289

Initial 2 year lock on each
new investment / Quarterly
thereafter with 90 days

35,713,221 notice 13,440,569
253,897,563 95,876,858
Private Equity 429,634,310  Not redeemable 281,876,794

Initial 5.5 year lock on each
new investment / Quarterly
thereafter with 90 days

26,130,012  notice 31,184,601
455,764,322 313,061,395
Real Assets 314,940,024 Not redeemable 225,748,840
Quarterly with 90 days
60,048,900 notice —
374,988,924 225,748,840
Total private equity
partnerships $ 1,084,650,809 $ 634,687,093
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Net Asset Value Redemption Term / Unfunded
Investment Category (NAV) Redemption Notice Commitments
Private Credit 220,768,430  Not redeemable $ 130,470,558
Initial 2 year lock on each
new investment / Quarterly
thereafter with 90 days
38,786,972  notice 6,816,752
259,555,402 137,287,310
Private Equity 350,440,152 Not redeemable 210,993,838
Initial 5.5 year lock on each
new investment / Quarterly
thereafter with 90 days
15,787,163  notice 40,152,807
366,227,315 251,146,645
Real Assets 216,915,286  Not redeemable 242,862,935
Quarterly with 90 days
58,411,806 notice —
275,327,092 242,862,935
Total private equity
partnerships 901,109,809 $ 631,296,890

Private Credit - The limited partnerships described in this category employ various investment strategies, generally providing
direct lending or other forms of debt financing including first-lien, second-lien, mezzanine, and subordinated loans. The limited
partnerships have credit exposure to corporates, physical assets, and/or financial assets within a variety of industries (including
manufacturing, healthcare, energy, business services, technology, materials, and retail) in North America and, to a lesser extent,
outside of North America. As of December 31, 2022, the estimated remaining life of the investments that do not allow for
redemptions is approximately 58 percent in the next 3 years, 33 percent during the period from 3 to 5 years, and 9 percent during
the period from 5 to 10 years.

Private Equity - The limited partnerships described in this category employ various strategies generally investing in controlling or
minority control equity positions directly in companies and/or assets across various industries (including manufacturing,
healthcare, energy, business services, technology, materials, and retail), primarily in private markets within North America and, to
a lesser extent, outside of North America. As of December 31, 2022, the estimated remaining life of the investments that do not
allow for redemptions is approximately 35 percent in the next 3 years, 22 percent during the period from 3 to 5 years, 39 percent
during the period from 5 to 10 years, and 4 percent during the period from 10 to 15 years.

Real Assets - The limited partnerships described in this category employ various strategies, which include investing in the equity
and/or debt financing of physical assets, including infrastructure (energy, power, water/wastewater, communications),
transportation (including airports, ports, toll roads, aircraft, railcars) and real estate in North America, Europe, South America,
and Asia. As of December 31, 2022, the estimated remaining life of the investments that do not allow for redemptions is
approximately 14 percent in the next 3 years, 32 percent during the period from 3 to 5 years, and 54 percent during the period
from 5 to 10 years.

Other Items

Not applicable

Not applicable

Other Disclosures

Purchase obligations at December 31, 2022 include commitments of $29,333,065 to fund certain privately placed investments.

Not applicable
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State Transferable and Non-transferable Tax Credits
As of December 31, 2022, the Company had the following related to state tax credits:
(1) Carrying Value of Transferable and Non-transferable State Tax Credits Gross of any Related Tax Liabilities and Total

Unused Transferable and Non-transferable State Tax Credits by State and in Total

Description of State Transferable
and Non-transferable Tax Credits State Carrying Value Unused Amount

Royal Wine, Grow Credit NI $ 4,375,520 $ 4,756,000

(2) Method of Estimating Utilization of Remaining Transferable and Non-transferable State Tax Credits

All of the Company’s state tax credits are transferable, and the method of estimating utilization of those remaining is based
on historical premium tax incurred.

(3) Impairment Loss
Not applicable

(4) State Tax Credits Admitted and Nonadmitted

Total Admitted Total Nonadmitted
a. Transferable $ 4,375,520 $ —

b. Non-transferable — —

Subprime Mortgage Related Risk Exposure

(1) At December 31, 2022, the Company held no investments with subprime mortgage risk exposure. The Company’s definition
of subprime mortgages is based primarily on the underlying credit scores of the loans, specifically the FICO score. To ensure
proper mitigation of subprime mortgage risk, the Company’s investment strategy is to avoid purchasing any investments with
subprime exposure. Risk assessment is performed and analyzed prior to the purchase of any mortgage-backed securities to
ensure the transaction is in compliance with the Company’s policy to avoid subprime mortgage risk exposure.

(2) Not applicable
(3) Not applicable
(4) Not applicable
Retained Assets

(1) The Company’s retained asset accounts represent payments of life insurance proceeds which are retained by the Company
within the general account. These accounts are reported in the annual statement as cash and supplemental contracts without
life contingencies. The accountholder has the full and unfettered right to withdraw funds in whole or in part at any time,
except that, in the event that the amount in the account falls below $250, a payment is made to the accountholder for the
current balance in the account, and the account is closed. Effective June 30 2022, the interest rate increased to 0.75 percent
from 0.25 percent. The annual interest compounded on a monthly basis from the date the account was created. As required
by the majority of the Company’s group life policy contracts, the retained asset account is the method for paying benefits
exceeding $10,000, unless the beneficiary requests other settlement options. Retained asset accounts are also used to pay life
insurance proceeds to minor beneficiaries.
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(2) Aging of retained asset accounts is as follows:

In Force
December 31, 2022 December 31, 2021
Aging Number Balance Number Balance
a. Up to and including 12 Months 5274 $ 304,845,251 6,482 $ 361,090,972
b. 13 to 24 Months 3,936 182,697,649 3,296 141,824,536
c. 25to 36 Months 2,455 95,783,441 1,986 78,112,829
d. 37 to 48 Months 1,551 59,491,220 1,374 54,120,103
e. 49 to 60 Months 1,128 44,360,138 1,056 37,466,082
f.  Over 60 Months 5,137 155,736,450 5,110 147,461,242
g. Total Inforce (a+b+c+d+e+f) 19,481 $ 842,914,149 19,304 $ 820,075,764

(3) Changes in retained asset accounts for the year ended December 31, 2022 are as follows:

a. Number/balance of retained asset accounts at the
beginning of the year 1 $ 17,222

b. Number/amount of retained asset accounts issued/
added during the year — —

€. Investment earnings credited to retained asset
accounts during the year NA 130

d. Fees and other charges assessed to retained asset
accounts during the year NA —

€. Number/amount of retained asset accounts
transferred to state unclaimed property funds
during the year —

f. Number/amount of retained asset accounts closed/
withdrawn during the year — —

g.- Number/balance of retained asset accounts at the

Individual Group
Number Balance/Amount Number Balance/Amount
19,303 $ 820,058,542
12,669 867,302,379
NA 4,261,746
NA 11,380
12,492 848,714,490
$ 842,896,797

end of the year g=a+b+c-d-e-f 1 $ 17,352

H. Not applicable

19,480

I.  The Amount That Could Be Realized on Life Insurance Where the Reporting Entity is Owner and Beneficiary or Has Otherwise
Obtained Rights to Control the Policy

(1)
2
3)
4)
©)
(6)
()
®)

Amount of admitted balance that could be realized from an investment vehicle
Percentage Bonds

Percentage Stocks

Percentage Mortgage Loans

Percentage Real Estate

Percentage Cash and Short-Term Investments

Percentage Derivatives

Percentage Other Invested Assets

22. Events Subsequent

$316,546,033
45 %

4

9

3

39
100 %

Subsequent events were evaluated through the time at which the financial statements were issued on February 23, 2023. The
Company is not aware of any events subsequent to December 31, 2022 that could have a material effect on its financial condition.
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23. Reinsurance

A. Ceded Reinsurance Report

Section 1 - General Interrogatories

(1

2

(1

2

(1

2

Are any of the reinsurers, listed in Schedule S as non-affiliated, owned in excess of 10 percent or controlled, either directly or
indirectly, by the company or by any representative, officer, trustee, or director of the company?

Yes () No (X))
If yes, give full details.

Have any policies issued by the company been reinsured with a company chartered in a country other than the United States
(excluding U.S. Branches of such companies) that is owned in excess of 10 percent or controlled directly or indirectly by an
insured, a beneficiary, a creditor or an insured or any other person not primarily engaged in the insurance business?

Yes () No (X))
If yes, give full details.
Section 2 - Ceded Reinsurance Report - Part A

Does the company have any reinsurance agreements in effect under which the reinsurer may unilaterally cancel any
reinsurance for reasons other than for nonpayment of premium or other similar credits?

Yes () No (X)

a. Ifyes, what is the estimated amount of the aggregate reduction in surplus of a unilateral cancellation by the reinsurer as
of the date of this statement, for those agreements in which cancellation results in a net obligation of the company to the
reinsurer, and for which such obligation is not presently accrued? Where necessary, the company may consider the
current or anticipated experience of the business reinsured in making this estimate. $

b. What is the total amount of reinsurance credits taken, whether as an asset or as a reduction of liability, for these
agreements in this statement? §

Does the company have any reinsurance agreements in effect such that the amount of losses paid or accrued through the
statement date may result in a payment to the reinsurer of amounts that, in aggregate and allowing for offset of mutual credits
from other reinsurance agreements with the same reinsurer, exceed the total direct premium collected under the reinsured
policies?

Yes () No (X))
If yes, give full details.
Section 3 - Ceded Reinsurance Report - Part B

What is the estimated amount of the aggregate reduction in surplus, (for agreements other than those under which the
reinsurer may unilaterally cancel for reasons other than for nonpayment of premium or other similar credits that are reflected
in Section 2 above) of termination of ALL reinsurance agreements, by either party, as of the date of this statement? Where
necessary, the company may consider the current or anticipated experience of the business reinsured in making this estimate.

$

Have any new agreements been executed or existing agreements amended, since January 1 of the year of this statement, to
include policies or contracts that were in force or which had existing reserves established by the company as of the effective
date of the agreement?

Yes (X) No( )

If yes, what is the amount of reinsurance credits, whether an asset or a reduction of liability, taken for such new agreements
or amendments?

During 2009, the Company entered into a quota share reinsurance agreement with RGA Americas Reinsurance Company,
Ltd. under which the Company cedes specified blocks of group long-term disability claims. The agreement is on a
combination coinsurance with funds withheld and modified coinsurance basis and provides for 90 percent quota share
reinsurance on the blocks of ceded business as of December 31, 2022 and 2021. As of October 1, 2022 and September 1,
2021, the Company ceded additional funds withheld reserves of $4,082,203 and $3,089,789, respectively, and modified
coinsurance reserves of $404,138,060 and $305,889,090, respectively.
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Uncollectible Reinsurance:
Not applicable
Commutation of Ceded Reinsurance:

Not applicable

Not applicable

Not applicable

Not applicable

Not applicable

Not applicable

Retrospectively Rated Contracts & Contracts Subject to Redetermination

The Company estimates accrued retrospective premium adjustments for its group life and group health insurance business based
on the financial experience of the policyholder. The experience is calculated by netting the actual claim experience, expenses,
and agreed upon profit margin against the contract premium.

The Company records accrued retrospective premium as an adjustment to earned premium.

The amount of net premiums written by the Company at December 31, 2022 that are subject to retrospective rating features was
$15,545,834 for group life, representing 2.7 percent of the total net premiums written for group life business, and $17,914,332 for
group health, representing 0.6 percent of the total net premiums written for group health business. No other net premiums written
by the Company are subject to retrospective rating features.

Not applicable

Not applicable

Change in Incurred Losses and Loss Adjustment Expenses

As of December 31, 2021, reserves for unpaid claim and claim adjustment expenses attributable to claims incurred on or before
that date were $6,021,291,156 after the primary adjustment to the prior period for additional funds withheld reserves ceded of
$4,082,203 during 2022 as noted in Note 23. For the twelve months ended December 31, 2022, $1,425,414,670 had been paid for
incurred claims and claim adjustment expenses attributable to claims incurred in prior years. As of December 31, 2022, reserves
remaining for prior years were $4,419,759,178 as a result of re-estimation of unpaid claims and claim adjustment expenses,
principally on accident and health policies. Therefore, there has been a favorable prior year development of $176,117,308 for the
period December 31, 2021 to December 31, 2022, excluding net investment income of $249,841,229 earned on invested assets
supporting these reserves during the same period. The majority of the reserve balance is related to disability claims with long-tail
payouts on which interest earned on assets backing the liabilities is an integral part of reserving, and this should be considered in
understanding the development of prior year claims. In addition, the Company experienced $983,611 of unfavorable premium

adjustments on directly written experience-rated policies during the twelve months ended December 31, 2022.

There were no significant changes in methodologies and assumptions used in calculating the liability for unpaid losses and loss
adjustment expenses.

Intercompany Pooling Arrangements
Not applicable

Structured Settlements

Not applicable

Health Care Receivables

Not applicable
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29. Participating Policies

For the year ended December 31, 2022, the amount of participating business constitutes 40.2 percent of the total insurance in
force face amount. The participating policies have the following dividend options: a) cash dividends, b) applied to reduce
premium, c¢) applied to purchase paid-up additions, d) left to accumulate interest, and ¢) applied to purchase one year term
insurance. The Company accounts for its policyholder dividends based upon the dividend option elected by the policyholder.
The Company paid dividends in the amount of $7,925,675 to policyholders and did not allocate any additional income to such
policyholders.

30. Premium Deficiency Reserves

8

1. Liability Carried for Premium Deficiency Reserves
2. Date of the Most Recent Evaluation of this Liability 12/31/2022
3. Was Anticipated Investment Income Utilized in the Calculation? es

<5

The Company has recorded a cumulative premium deficiency reserve of $1,191,000,000 which is ceded to Fairwind in
accordance with the existing coinsurance with funds withheld reinsurance agreement. See Note 1.

31. Reserves for Life Contracts and Annuity Contracts

(1) Principally, the Company waives deduction of deferred fractional premiums upon death of the insured and returns any portion
of the final premium beyond the date of death. Surrender values are not promised in excess of legally computed reserves.

(2) The extra reserve on annual premium policies subject to an extra premium is one-half the extra annual gross premium. The
extra reserve for single premium policies subject to an extra premium is one-half the extra gross single premium. The rating-
up in age method and liens are not used by the Company.

(3) As of December 31, 2022, the Company had $1,739,984 of insurance in force for which the gross premiums are less than the
net premiums according to the standard valuation required by the State of Maine. Reserves to cover the above insurance
totaled $2,428 at year-end and are reported in Exhibit 5, Life Insurance and Annuities sections.

(4) The tabular interest, tabular less actual reserve released, and tabular cost have each been determined by formula as described
in the instructions.

(5) For the determination of tabular interest on supplemental contracts and dividend accumulations not involving life
contingencies, the tabular interest is determined by formula as described in the instructions. Tabular interest on deposit funds
other than supplemental contracts and dividend accumulations is determined using actual interest credited and/or accrued to
the funds.

(6) There were no other material reserve changes.
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32. Analysis of Annuity Actuarial Reserves and Deposit-Type Contract Liabilities by Withdrawal Characteristics

A. INDIVIDUAL ANNUITIES:

General

Account

Separate
Account
with

Guarantees

Separate
Account

Nonguaranteed

Total

Percent
of Total

(1) Subject to discretionary withdrawal:

a. With market value adjustment $ — S

At book value less current surrender
charge of 5% or more 15,898

c. At fair value —

15,898

— %

0.1

d. Total with market value adjustment or at
fair value (total of a through c) 15,898

€. Atbook value without adjustment

(minimal or no charge or adjustment) 14,944,751

(2) Not subject to discretionary withdrawal 1,754,173

15,898

14,944,751

1,754,173

0.1

89.4

10.5

(3) Total (Gross: Direct + Assumed) 16,714,822

(4) Reinsurance ceded 16,590,316

16,714,822

16,590,316

(5) Total (net) * (3) — (4) $ 124,506 $

$ 124,506

(6) Amount included in A(1)b above that will

move to A(1)e for the first time within the

year after the statement date: $ — §

B. GROUP ANNUITIES:

General
Account

Separate
Account
with
Guarantees

Separate
Account

Nonguaranteed

Total

100.0 %

Percent
of Total

(1) Subject to discretionary withdrawal:

a.  With market value adjustment $ —
At book value less current surrender
charge of 5% or more —
c. At fair value —

— %

Total with market value adjustment or at
fair value -

€. At book value without adjustment

(minimal or no charge or adjustment) —

(2) Not subject to discretionary withdrawal 42,050,162

42,050,162

100.0

(3) Total (Gross: Direct + Assumed) 42,050,162

(4) Reinsurance ceded —

42,050,162

(5) Total (net) * (3) — (4) $ 42,050,162

$ 42,050,162

(6) Amount included in B(1)b above that will
move to B(1)e for the first time within the

year after the statement date: $ —
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C. DEPOSIT-TYPE CONTRACTS: Separate
Account Separate
General with Account Percent
Account Guarantees  Nonguaranteed Total of Total

(1) Subject to discretionary withdrawal:

a. With market value adjustment $ — § — § — § — — %
At book value less current surrender
charge of 5% or more 48,211 — — 48,211 —
c. At fair value — — 5,505,006 5,505,006 0.5
d. Total with market value adjustment or at
fair value 48211 — 5,505,006 5,553,217 0.5
e. At book value without adjustment
(minimal or no charge or adjustment) 1,029,608,632 — — 1,029,608,632 99.3
(2) Not subject to discretionary withdrawal 2,285,427 — — 2,285,427 0.2
(3) Total (Gross: Direct + Assumed) 1,031,942,270 — 5,505,006 1,037,447,276 100.0 %
(4) Reinsurance ceded 108,499,604 — — 108,499,604
(5) Total (net) * (3) — (4) $ 923,442,666 $ — $ 5,505,006 $ 928,947,672

(6) Amount included in C(1)b above that will

move to C(1)e for the first time within the

year after the statement date: $ — 3 — 3 — 3 —
D. Amount
Life & Accident & Health Annual Statement:
(1) Exhibit 5, Annuities Section, Total (net) $ 40,670,924
(2) Exhibit 5, Supplementary Contracts with Life Contingencies Section, Total (net) 1,503,744
(3) Exhibit 7, Deposit-Type Contracts, Line 14, Column 1 923,442,666
(4) Subtotal (1+2+3) 965,617,334

Separate Accounts Annual Statement:

(5) Exhibit 3, Line 0299999, Column 2 —
(6) Exhibit 3, Line 0399999, Column 2 —
(7) Policyholder Dividend and Coupon Accumulations 5,505,006
(8) Policyholder Premiums —
(9) Guaranteed Interest Contracts —
(10) Other Contract Deposit Funds —
(11) Subtotal (5+6+7+8+9+10) 5,505,006
(12) Combined Total (4+11) $ 971,122,340

19.39
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NOTES TO FINANCIAL STATEMENTS

Account Value Cash Value Reserve
A. General Account
(1) Subject to discretionary withdrawal, surrender values, or policy loans:
a. Term Policies with Cash Value — 3 746,092 $ 4,637,915
b. Universal Life 34,393,024 42,676,429 42,939,110
c. Universal Life with Secondary Guarantees — — —
d. Indexed Universal Life — — —
e. Indexed Universal Life with Secondary Guarantees — — —
f. Indexed Life — — —
g. Other Permanent Cash Value Life Insurance — 218,467,106 233,107,554
h. Variable Life — — —
1. Variable Universal Life — — —
j- Miscellaneous Reserves — — —
(2) Not subject to discretionary withdrawal or no cash values
a. Term Policies without Cash Value XXX XXX 8,572,841
b. Accidental Death Benefits XXX XXX 13,287
c. Disability - Active Lives XXX XXX 18,416
d. Disability - Disabled Lives XXX XXX 612,645,603
e. Miscellaneous Reserves XXX XXX 19,887,016
(3) Total (gross: direct + assumed) 34,393,024 261,889,627 921,821,742
(4) Reinsurance Ceded 34,393,024 81,392,220 100,371,478
(5) Total (net) (3) - (4) — § 180,497,407 $ 821,450,264
B. Not applicable
C. Not applicable
D. Amount
Life & Accident & Health Annual Statement:
(1) Exhibit 5, Life Insurance Section, Total (net) 213,911,750
(2) Exhibit 5, Accidental Death Benefits Section, Total (net) 11,920
(3) Exhibit 5, Disability — Active Lives Section, Total (net) 15,836
(4) Exhibit 5, Disability — Disabled Lives Section, Total (net) 607,481,672
(5) Exhibit 5, Miscellaneous Reserves Section, Total (net) 29,087
(6) Subtotal (1+2+3+4+5) 821,450,264
Separate Accounts Annual Statement:
(7) Exhibit 3, Line 0199999, Column 2 —
(8) Exhibit 3, Line 0499999, Column 2 —
(9) Exhibit 3, Line 0599999, Column 2 —
(10) Subtotal (7+8+9) _
(11) Combined Total (6+10) 821,450,264
34. Premium & Annuity Considerations Deferred and Uncollected
Deferred and uncollected life insurance premiums as of December 31, 2022 were as follows:
Type Gross Net of Loading
(1) Industrial $ — —
(2) Ordinary new business 195,155 25,073
(3) Ordinary renewal 536,508 340,235
(4) Credit Life — —
(5) Group Life 105,981,300 105,981,299
(6) Group Annuity — —
(7) Total (1+2+3+4+5+6) $ 106,712,963 106,346,607
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35. Separate Accounts
A. Separate Account Activity:

(1) Separate accounts held by the Company represent variable annuity contract funds which the Company invests in pooled
investment securities on behalf of the accounts’ contract holders.

In accordance with the domiciliary state procedures for approving items within the separate account, the separate account
classification of the variable annuity contract funds are supported by Maine Insurance Code 24-A s 2537.

(2) All assets within the separate account are legally insulated from the general account. The legal insulation of the separate
account assets prevents such assets from being generally available to satisfy claims resulting from the general account.

(3) As discussed in section B below, there are certain guarantees associated with the separate account. As of December 31, 2022,
the general account of the Company had no maximum guarantee for separate account liabilities. To compensate the general
account for the risk taken, the separate account paid risk charges as follows for the past five years.

a. 2022 $ 77,612
b. 2021 $ 112,136
c. 2020 $ 102,076
d. 2019 $ 102,209
e. 2018 $ 108,295

The general account of the Company did not pay any amounts to contract holders due to separate account guarantees during
the years ended December 31, 2018 through 2022.

(4) Not applicable

B. General Nature and Characteristics of Separate Accounts Business:
The variable annuity contract funds held in the separate accounts are of a nonguaranteed return nature. The net investment
experience of the separate account is credited directly to the contract holder and can be positive or negative. These variable
annuities generally provide an incidental death benefit of the greater of account value or premium paid. The separate account also

provides a mortality guarantee, such that contract holders that have annuitized are guaranteed they will continue to receive annuity
benefits if they live longer than actuarially projected.

19.41
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Information regarding the separate account of the Company is as follows:

Indexed

Nonindexed
Guarantee
Less than/equal
to 4%

Nonindexed
Guarantee
More than 4%

Nonguaranteed
Separate

Accounts

Total

(1) Premiums, considerations or deposits
for the year ended 12/31/22

$ 1,763

1,763

Reserves at 12/31/22

(2) For accounts with assets at:
a. Fair value $ —
b. Amortized cost —

$ 5,005,006

5,005,006

c. Total Reserves* (atb)

$ 5,005,006

5,005,006

(3) By withdrawal characteristics:
a. Subject to discretionary withdrawal

1. With market value adjustment

2. Atbook value without market value
adjustment and with current
surrender charge of 5% or more —

3. At fair value —

4. At book value without market value
adjustment and with current

surrender charge less than 5% —

5,005,006

5,005,006

5. Subtotal (1+2+3+4+5) —

b. Not subject to discretionary withdrawal —

5,005,006

5,005,006

c. Total (a+b)

$ 5,005,006

5,005,006

* Line 2(c) should equal Line 3(c).

(4) Reserves for Asset Default Risk in Lieu of AVR  $ —

C. Reconciliation of Net Transfers To or (From) Separate Accounts:

(1) Transfers as reported in the Summary of Operations of the Separate Accounts Statement:

a. Transfers to Separate Accounts (Page 4, Line 1.4)
b. Transfers from Separate Accounts (Page 4, Line 10)

c. Net transfers to or (From) Separate Accounts (a) — (b)

(2) Reconciling Adjustments:

(3) Transfers as Reported in the Summary of Operations of the Life, Accident & Health Annual Statement

(1c) + (2) = (Page 4, Line 26)

36. Loss/Claim Adjustment Expenses

1,470,223

$ (1,470,223)

(221)

$ (1,470,444)

The liability for unpaid accident and health claim adjustment expenses as of December 31, 2022 and 2021 was $130,565,840 and

$137,378,727, respectively.

During 2022, the Company incurred $193,842,212 and paid $200,655,099 of claim adjustment expenses, of which $55,966,440 of
the paid amount was attributable to insured or covered events of prior years. The Company did not increase or decrease the

provision for insured events of prior years.

The Company took into account estimated anticipated salvage and subrogation in its determination of the liability for unpaid
claims/losses. There was no material value to the estimated salvage and subrogation.
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ANNUAL STATEMENT FOR THE YEAR 2022 OF THE UNUM LIFE INSURANCE COMPANY OF AMERICA

GENERAL INTERROGATORIES

PART 1 - COMMON INTERROGATORIES
GENERAL

Is the reporting entity a member of an Insurance Holding Company System consisting of two or more affiliated persons, one or more of which
(3= LI T = of OO ST P PRSP OPP PP PSP
If yes, complete Schedule Y, Parts 1, 1A, 2 and 3.

If yes, did the reporting entity register and file with its domiciliary State Insurance Commissioner, Director or Superintendent or with
such regulatory official of the state of domicile of the principal insurer in the Holding Company System, a registration statement
providing disclosure substantially similar to the standards adopted by the National Association of Insurance Commissioners (NAIC) in
its Model Insurance Holding Company System Regulatory Act and model regulations pertaining thereto, or is the reporting entity

subject to standards and disclosure requirements substantially similar to those required by such Act and regulations? ................cc.c..... Yes [ X ]

1 1R =T [V =11 o ISP T PR TPRRPRPPON
Is the reporting entity publicly traded or a member of @ publicly traded GroUP? ...

If the response to 1.4 is yes, provide the CIK (Central Index Key) code issued by the SEC for the entity/group. .........ccccoeveiiieiiicnenn.

Yes [ X ]

No [

Maine

Yes [ X ]

No [ ]

N/A [

No [ ]

0000005513

]

Has any change been made during the year of this statement in the charter, by-laws, articles of incorporation, or deed of settlement of the
TEPOIING ENEILY? ...ttt e e e e e oo s e oo e e e aeeae e e e s e e s e e aeeaeeaeeseeae e e e e ae e et e ae e e e e e et e et e e et e Rt e et e e et et et et et e e e e e e e e e nea

I YS, A OF CRANGE! ... bbbt bttt a bt e h et e h e eh e b e b e e bt e b e e et e et e e et e eh et nhe e nb e e e b e et e e be e bt e nane

Yes [

]

No [ X]

State as of what date the latest financial examination of the reporting entity was made or is being made. .........c.c.ccceeiiiiniininccieee

12/31/2018

State the as of date that the latest financial examination report became available from either the state of domicile or the reporting
entity. This date should be the date of the examined balance sheet and not the date the report was completed or released. ...................

12/31/2018

State as of what date the latest financial examination report became available to other states or the public from either the state of
domicile or the reporting entity. This is the release date or completion date of the examination report and not the date of the
examination (balance sheet date). ...

06/30/2020

By what department or departments?
=TT T O T TP T P PRSP PR O UP PRI

Have all financial statement adjustments within the latest financial examination report been accounted for in a subsequent financial

statement filed With DEPAMMENTS? ............cooviviieieecececeeeee ettt ettt ettt et s st e s et et e s e s s s s st et es et es e s s s st ses et esesesnasasasesesenes Yes [ X ]

Have all of the recommendations within the latest financial examination report been complied With? ...........c.cooiiiiiiiie Yes [ X ]

During the period covered by this statement, did any agent, broker, sales representative, non-affiliated sales/service organization or any
combination thereof under common control (other than salaried employees of the reporting entity), receive credit or commissions for or control
a substantial part (more than 20 percent of any major line of business measured on direct premiums) of:

4.11 sales of NEW DUSINESS? .........ccooiiiiiiii s

412 renewals? .......cccoeevieiiiinnnns .
During the period covered by this statement, did any sales/service organization owned in whole or in part by the reporting entity or an affiliate,
receive credit or commissions for or control a substantial part (more than 20 percent of any major line of business measured on direct
premiums) of:

4.21 sales Of NEW DUSINESS? ........ooiiiiiiiiciiei e
4.22 TENEWAIS? ...t

Has the reporting entity been a party to a merger or consolidation during the period covered by this statement? ..............cccooiiiiiiiiiiis
If yes, complete and file the merger history data file with the NAIC.

If yes, provide the name of the entity, NAIC Company Code, and state of domicile (use two letter state abbreviation) for any entity that has
ceased to exist as a result of the merger or consolidation.

1 2 3
Name of Entity NAIC Company Code |  State of Domicile

Has the reporting entity had any Certificates of Authority, licenses or registrations (including corporate registration, if applicable) suspended or
revoked by any governmental entity during the reporting PEHIOA? .........cue oottt e eaeesae e

If yes, give full information:

Does any foreign (non-United States) person or entity directly or indirectly control 10% or more of the reporting entity? ...........c.ccocvvviviininicnnns

If yes,
7.21 State the percentage Of FOrQIGN CONTIOL; ...ttt bttt e et b e bt bt e bt e bt e bt et e e ee e e ee e nbe e sbeesbeenbeenneens

7.22 State the nationality(s) of the foreign person(s) or entity(s); or if the entity is a mutual or reciprocal, the nationality of its manager or
attorney-in-fact and identify the type of entity(s) (e.g., individual, corporation, government, manager or attorney-in-fact).

1 2
Nationality Type of Entity

20
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8.1 Is the company a subsidiary of a depository institution holding company (DIHC) or a DIHC itself, regulated by the Federal Reserve Board? ...... Yes[ ] No[X]
8.2 Ifthe response to 8.1 is yes, please identify the name of the DIHC.
8.3 Is the company affiliated with one or more banks, thrifts or securities firms? ... Yes[ ] No[X]
8.4 If response to 8.3 is yes, please provide below the names and location (city and state of the main office) of any affiliates regulated by a federal

regulatory services agency [i.e. the Federal Reserve Board (FRB), the Office of the Comptroller of the Currency (OCC), the Federal Deposit

Insurance Corporation (FDIC) and the Securities Exchange Commission (SEC)] and identify the affiliate's primary federal regulator.

1 2 3 4 5 6
Affiliate Name Location (City, State) FRB [ OCC | FDIC | SEC

8.5 Is the reporting entity a depository institution holding company with significant insurance operations as defined by the Board of Governors of

Federal Reserve System or a subsidiary of the depository institution holding COMPANY? ............c.ceiieieiiieieieieeceeeee et Yes[ 1 No[X]
8.6 If response to 8.5 is no, is the reporting entity a company or subsidiary of a company that has otherwise been made subject to the
Federal ReServe BOArd’s CAPILAl FUIB? ............c.ccriiieeeeeeeeeeceee ettt eea ettt et et e e s et et et e s e s es e s st et et et et esea s s s s seseseseses s s nseseseseseananas Yes[ ] No[X] NAT[ 1]

9.  What is the name and address of the independent certified public accountant or accounting firm retained to conduct the annual audit?
Ernst & Young LLP
1110 Market Street, Suite 216
Chattano0ga, TN 37402, USA ... ittt bbbttt ettt ea et eh et £ h e e b e e H e e b e e bt e et ea bt e et e eh et eh e e Ah e oo b e e b e e bt et e ea bt e anenaeenbnenbeeebeenbeenbeens
10.1 Has the insurer been granted any exemptions to the prohibited non-audit services provided by the certified independent public accountant
requirements as allowed in Section 7H of the Annual Financial Reporting Model Regulation (Model Audit Rule), or substantially similar state
JW OF TEGUIBTIONT ..ottt ettt ettt es ettt es et et e e e e es e e ee e e e eseEee e s a5 2 es e e ee e e S e e s a8 e e eE e eseE e e e s e A2 2s e e e b s e 2 eeA e A e b e e e e e e s eE et e s s eeeseseteses e nsnentanas Yes[ ] No[X]
10.2 If the response to 10.1 is yes, provide information related to this exemption:
10.3 Has the insurer been granted any exemptions related to the other requirements of the Annual Financial Reporting Model Regulation as
allowed for in Section 18A of the Model Regulation, or substantially similar state law or regulation? ..............cccceeeeieerieerieerieeeeeeeee s Yes[ 1 No[X]
10.4 If the response to 10.3 is yes, provide information related to this exemption:

Yes [ X] No[ 1 NAT[ 1]

10.5 Has the reporting entity established an Audit Committee in compliance with the domiciliary state insurance laws?
10.6 If the response to 10.5 is no or n/a, please explain

11.  What is the name, address and affiliation (officer/employee of the reporting entity or actuary/consultant associated with an actuarial consulting
firm) of the individual providing the statement of actuarial opinion/certification?
Scott Allan Carter, FSA MAAA
Senior Vice President, Chief Actuary and Appointed Actuary
2211 Congress Street
Portalnd, ME 04122
12.1 Does the reporting entity own any securities of a real estate holding company or otherwise hold real estate indirectly? ....
12.11 Name of real estate holding company ... N/A

Yes [ X] No[ ]

12.12 Number of parcels involved .....
12.13 Total book/adjusted carrying value 83,549,046
12.2 If, yes provide explanation:

Ares US Real Estate Fund IX, L.P., Ares US Real Estate Fund X LP, H.l.G. Realty Partners IV (Onshore), Oaktree Real Estate Debt Fund llI,
KKR Real Estate Americas lll, Whitman Peterson Fund IV, LP, Kayne Real Estate Debt Fund IV, and Panco Strategic Real Estate Fund V-T
13.  FOR UNITED STATES BRANCHES OF ALIEN REPORTING ENTITIES ONLY:
13.1  What changes have been made during the year in the United States manager or the United States trustees of the reporting entity?

13.2 Does this statement contain all business transacted for the reporting entity through its United States Branch on risks wherever located? .......... Yes[ 1 No[ ]
13.3 Have there been any changes made to any of the trust indentures during the YEar? ...........ccooiiiiii e Yes[ ] No[ ]
13.4 If answer to (13.3) is yes, has the domiciliary or entry state approved the Changes? ..o Yes[ 1 No[ 1 NAT ]
14.1  Are the senior officers (principal executive officer, principal financial officer, principal accounting officer or controller, or persons performing

similar functions) of the reporting entity subject to a code of ethics, which includes the following standards? ..............cccccceviveiieesieesieeseeeins Yes [ X] No[ ]

a. Honest and ethical conduct, including the ethical handling of actual or apparent conflicts of interest between personal and professional
relationships;
b. Full, fair, agcurate, timely and understandable disclosure in the periodic reports required to be filed by the reporting entity;
c. Compliance with applicable governmental laws, rules and regulations;
d. The prompt internal reporting of violations to an appropriate person or persons identified in the code; and
e. Accountability for adherence to the code.
14.11 If the response to 14.1 is No, please explain:

14.2 Has the code of ethics for senior managers been amended? ...
14.21 If the response to 14.2 is yes, provide information related to amendment(s).
In 1Q22, the Code of Conduct was refreshed and included a comprehensive review, leveraging industry best practices and internal expertise.
A summary of key updates are as follows:

Yes [ X] No[ ]

- Updated, modern and engaging design consistent with Unum's Corporate Brand guidelines and digital accessibility standards

- Addition of We Are Unum Values and updated message from Rick McKenney, the parent company's President and Chief Executive Officer

- Integration of Ethical Use of Data Principles

- New section for our commitment to environmental, social and governance aspects of doing business, and updated language to align our

Inclusion and Diversity Strategy

- Enhanced learning aids and scenarios based on real trends and questions

- Heightened focus on managers - their additional responsibilities and tips for how to support their employees
14.3 Have any provisions of the code of ethics been waived for any of the specified officers? ...
14.31 If the response to 14.3 is yes, provide the nature of any waiver(s).

Yes[ ] No[X]

20.1
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15.1 Is the reporting entity the beneficiary of a Letter of Credit that is unrelated to reinsurance where the issuing or confirming bank is not on the

SVO BANK LISE? ...ttt e bbb h e E R E R R £ R R R R SR £ SR £ R R £ R £ SR £ R e R e R e R e R e R R e R e R e e R e R e bbb e Yes[ ] No[X]
15.2 If the response to 15.1 is yes, indicate the American Bankers Association (ABA) Routing Number and the name of the issuing or confirming

bank of the Letter of Credit and describe the circumstances in which the Letter of Credit is triggered.

1 2 3 4
American
Bankers
Association
(ABA) Routing
Number Issuing or Confirming Bank Name Circumstances That Can Trigger the Letter of Credit Amount

BOARD OF DIRECTORS

16. Is the purchase or sale of all investments of the reporting entity passed upon either by the board of directors or a subordinate committee

LLRT=Y = i 2O Yes [ X] No[ ]
17. Does the reporting entity keep a complete permanent record of the proceedings of its board of directors and all subordinate committees
LLRT=Y = i 2RO Yes [ X] No[ ]

18. Has the reporting entity an established procedure for disclosure to its board of directors or trustees of any material interest or affiliation on the
part of any of its officers, directors, trustees or responsible employees that is in conflict or is likely to conflict with the official duties of such

oY= Yo 12O Yes [ X] No[ ]
FINANCIAL
19. Has this statement been prepared using a basis of accounting other than Statutory Accounting Principles (e.g., Generally Accepted
ACCOUNING PTINCIPIES)? ...vvtiiiettetetriet ettt etete st es et e s st eseeete e et st seseeeaee s e s e s eseeeeesee e e eseE e b2 S a2 e s eEee e S e s e e A e e et s e S eese s e e e b s s e e eeseEee et s e e seseee s e s s e et eeeses s s Yes[ ] No[X]

20.1 Total amount loaned during the year (inclusive of Separate Accounts, exclusive of policy loans):  20.11 To directors or other officers

20.12 To stockholders not officers
20.13 Trustees, supreme or grand

(Fraternal Only) ......cccooviiiiiiiiiis S
20.2 Total amount of loans outstanding at the end of year (inclusive of Separate Accounts, exclusive of
policy loans): 20.21 To directors or other officers................ B e
20.22 To stockholders not officers.................. B
20.23 Trustees, supreme or grand
(Fraternal Only) ......ccccooviiiiiiiiiis S
21.1  Were any assets reported in this statement subject to a contractual obligation to transfer to another party without the liability for such
obligation being reported iN the STALEMENE? ..............c.o.iiiiiieeeeeeeeee ettt ettt s s st st e s e s ea e s sttt et eses e s s s s seseseseananas Yes[ ] No[X]
21.2 If yes, state the amount thereof at December 31 of the current year: 21.21 Rented from others........ooooovveeeveeeveenn,

21.22 Borrowed from others
21.23 Leased from others
21.24 Other ..ottt
22.1 Does this statement include payments for assessments as described in the Annual Statement Instructions other than guaranty fund or
guaranty association assessments? ......
22.2 If answer is yes:

22.23 Other amounts paid
23.1 Does the reporting entity report any amounts due from parent, subsidiaries or affiliates on Page 2 of this statement? .........
23.2 If yes, indicate any amounts receivable from parent included in the Page 2 amount: ......... .

24.1  Does the insurer utilize third parties to pay agent commissions in which the amounts advanced by the third parties are not settled in full within
LSO ==Y TP Yes[ ] No[X]
24.2 If the response to 24.1 is yes, identify the third-party that pays the agents and whether they are a related party.

Is the
Third-Party Agent
a Related Party

Name of Third-Party (Yes/No)

INVESTMENT

25.01 Were all the stocks, bonds and other securities owned December 31 of current year, over which the reporting entity has exclusive control, in
the actual possession of the reporting entity on said date? (other than securities lending programs addressed in 25.03)..........cccccoevrvnenenencne. Yes[ ] No[X]

20.2
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25.02 If no, give full and complete information relating thereto
All other stocks and bonds are held in the Company's custodial accounts at JPMorgan Chase Bank, New York, NY and The Bank of New
YOIK MEIION, NEW YOTK, NY oottt et e et e e et e e e s e e e eaaeeeaaeeeaseeeeaseeesaseeeasseeesseeeasseeessseeeaseeessseeeasseeansseesnseeessseennsaeennsaeenseennseeennns

25.03 For securities lending programs, provide a description of the program including value for collateral and amount of loaned securities, and
whether collateral is carried on or off-balance sheet. (an alternative is to reference Note 17 where this information is also provided)
See Note 17 for a discussion of the Company's Securities LeNdiNg Program  ...........ccoiiiiiiiiiiiiii ettt

25.04 For the reporting entity’s securities lending program, report amount of collateral for conforming programs as outlined in the Risk-Based Capital
113 (UL To] =R $ e 92,189,174

25.05 For the reporting entity’s securities lending program, report amount of collateral for other programs. ............ccccooiiiiiiiiiee s RS
25.06 Does your securities lending program require 102% (domestic securities) and 105% (foreign securities) from the counterparty at the

outset of the contract? ........... Yes[ X] No[ ] NAT 1

25.07 Does the reporting entity non-admit when the collateral received from the counterparty falls below 100%7? .........ccoererieriererieneieeees Yes[ X] No[ ] NAT 1

25.08 Does the reporting entity or the reporting entity ’s securities lending agent utilize the Master Securities lending Agreement (MSLA) to

conduct securities lending? ... Yes[ X] No[ ] NAT 1

25.09 For the reporting entity’s securities lending program state the amount of the following as of December 31 of the current year:

25.091 Total fair value of reinvested collateral assets reported on Schedule DL, Parts 1 and 2. ..........ccceeevveevieeieerieeieeieieeen $ v 46,432,184
25.092 Total book adjusted/carrying value of reinvested collateral assets reported on Schedule DL, Parts 1and 2 .........c.ccccccc. $ o 46,432,184
25.093 Total payable for securities lending reported on the liability PAge. ...........ccoviveriieiieiieiceee e $ 46,432,184
26.1  Were any of the stocks, bonds or other assets of the reporting entity owned at December 31 of the current year not exclusively under the
control of the reporting entity or has the reporting entity sold or transferred any assets subject to a put option contract that is currently in
force? (Exclude securities subject to INterrogatory 21.1 @nd 25.03). ........c.ouiuriiuririurisieriseiriseeres et e et eeess et se st ee sttt neen Yes [ X] No[ ]

26.2 If yes, state the amount thereof at December 31 of the current year: 26.21 Subject to repurchase agreements
26.22 Subject to reverse repurchase agreements
26.23 Subject to dollar repurchase agreements ...................
26.24 Subject to reverse dollar repurchase agreements
26.25 Placed under option agreements ..........cccceceeveeneenes
26.26 Letter stock or securities restricted as to sale -
excluding FHLB Capital Stock .........cc.ccoovvvivniinnnnn. B s
26.27 FHLB Capital Stock 5,760,900

26.28 On deposit with states ....96,410,144
26.29 On deposit with other regulatory bodies ..................... B s
26.30 Pledged as collateral - excluding collateral pledged to

AN FHLB ..o $ e 239,065,042
26.31 Pledged as collateral to FHLB - including assets

backing funding agreements ...849,377,669

26.32 Other

26.3 For category (26.26) provide the following:

1 2 3
Nature of Restriction Description Amount

27.1 Does the reporting entity have any hedging transactions reported on Schedule DB? ...... Yes [ X] No [ ]

27.2 If yes, has a comprehensive description of the hedging program been made available to the domiciliary state? ..............cc.ccocoiiiie Yes [ X] No[ 1 NAT[ ]
If no, attach a description with this statement.

LINES 27.3 through 27.5: FOR LIFE/FRATERNAL REPORTING ENTITIES ONLY:
27.3 Does the reporting entity utilize derivatives to hedge variable annuity guarantees subject to fluctuations as a result of interest rate sensitivity? . Yes[ ] No[X]

27.4 If the response to 27.3 is YES, does the reporting entity utilize:
27.41 Special accounting provision of SSAP No. 108
27.42 Permitted accounting practice
27.43 Other accounting guidance

Yes[ 1 No[ ]
Yes[ 1 No[ ]
Yes[ 1 No[ ]

27.5 By responding YES to 27.41 regarding utilizing the special accounting provisions of SSAP No. 108, the reporting entity attests to the
FOMOWINIGE ettt e e s h e 2 e 2 s e £ e e e Ao E e e 2 s o2 A e e e e e s R s R E e R RS R e A e h ettt eeaen Yes [ ] No[ ]
. The reporting entity has obtained explicit approval from the domiciliary state.
. Hedging strategy subject to the special accounting provisions is consistent with the requirements of VM-21.
. Actuarial certification has been obtained which indicates that the hedging strategy is incorporated within the establishment of VM-21
reserves and provides the impact of the hedging strategy within the Actuarial Guideline Conditional Tail Expectation Amount.
. Financial Officer Certification has been obtained which indicates that the hedging strategy meets the definition of a Clearly Defined
Hedging Strategy within VM-21 and that the Clearly Defined Hedging Strategy is the hedging strategy being used by the company in
its actual day-to-day risk mitigation efforts.

28.1 Were any preferred stocks or bonds owned as of December 31 of the current year mandatorily convertible into equity, or, at the option of the
ISSUET, CONVEIIDIE INO EQUILY? ........veececececeee ettt ettt ettt et et s e s e s e ae st e s e s e s eseaeae st s e s et eseseanas s st es et esessas s s s s et et eseanasananaes Yes[ 1 No[X]

28.2 If yes, state the amount thereof at December 31 Of the CUITENT YEAT. ... $

29. Excluding items in Schedule E - Part 3 - Special Deposits, real estate, mortgage loans and investments held physically in the reporting entity's
offices, vaults or safety deposit boxes, were all stocks, bonds and other securities, owned throughout the current year held pursuant to a
custodial agreement with a qualified bank or trust company in accordance with Section 1, Il - General Examination Considerations, F.
Outsourcing of Critical Functions, Custodial or Safekeeping Agreements of the NAIC Financial Condition Examiners Handbook?...................... Yes [ X] No[ ]

29.01 For agreements that comply with the requirements of the NAIC Financial Condition Examiners Handbook, complete the following:

1 2
Name of Custodian(s) Custodian's Address
JPMorgan Chase Bank, N.A. ...... New York, NY ...
The Bank of New York Mellon New York, NY .

20.3



29.02
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29.05

29.06

30.1
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30.3

ANNUAL STATEMENT FOR THE YEAR 2022 OF THE UNUM LIFE INSURANCE COMPANY OF AMERICA

GENERAL INTERROGATORIES

For all agreements that do not comply with the requirements of the NAIC Financial Condition Examiners Handbook, provide the name, location
and a complete explanation:
1 2 3

Name(s) Location(s) Complete Explanation(s)
Have there been any changes, including name changes, in the custodian(s) identified in 29.01 during the current year?.............ccocvvvvvnieiennne. Yes[ ] No[X]
If yes, give full and complete information relating thereto:

1 2 3 4

Old Custodian New Custodian Date of Change Reason

Investment management — Identify all investment advisors, investment managers, broker/dealers, including individuals that have the authority to
make investment decisions on behalf of the reporting entity. For assets that are managed internally by employees of the reporting entity, note as
such. ["...that have access to the investment accounts”; "...handle securities"]
1 2
Name of Firm or Individual Affiliation

Provident Investment Management, LLC
JPMorgan Chase Bank, N.A. ...
Apollo HGA Management, L.P. .....

29.0597 For those firms/individuals listed in the table for Question 29.05, do any firms/individuals unaffiliated with the reporting entity (i.e.
designated with a "U") manage more than 10% of the reporting entity’s iNVested @SSEtS?...........cccciriiiriiieriieiiee et Yes[ 1 No[X]

29.0598 For firms/individuals unaffiliated with the reporting entity (i.e. designated with a "U") listed in the table for Question 29.05, does the

total assets under management aggregate to more than 50% of the reporting entity’s invested assets?...... Yes[ ] No[X]

For those firms or individuals listed in the table for 29.05 with an affiliation code of "A" (affiliated) or "U" (unaffiliated), provide the information for
the table below.

1 2 3 4 5
Investment
Management
Central Registration Agreement
Depository Number Name of Firm or Individual Legal Entity Identifier (LEI) Registered With (IMA) Filed
108527 ... Provident Investment Management, LLC DS
JPMorgan Chase Bank, N.A. .......cccccoeiinnnne NO.oovven

Apollo HGA Management, L.P. ..........

Does the reporting entity have any diversified mutual funds reported in Schedule D, Part 2 (diversified according to the Securities and
Exchange Commission (SEC) in the Investment Company Act of 1940 [SECHON 5(D)(1)])? +veverererrererrrereeieieieeereeeeeeeeeeeesese e Yes[ ] No[X]
If yes, complete the following schedule:

1 2 3
Book/Adjusted
CUSIP # Name of Mutual Fund Carrying Value
30.2999 - Total

For each mutual fund listed in the table above, complete the following schedule:

1 2 3 4
Amount of Mutual
Fund's Book/Adjusted

Carrying Value
Name of Significant Holding of the Attributable to the Date of
Name of Mutual Fund (from above table) Mutual Fund Holding Valuation
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31.  Provide the following information for all short-term and long-term bonds and all preferred stocks. Do not substitute amortized value or
statement value for fair value.

1 2 3

Excess of Statement
over Fair Value (-), or

Statement (Admitted) Fair Value over

Value Fair Value Statement (+)
311 BONAS vttt e e 19,858,460,731 |.......... 18,688,689,144 |.......... (1,169,771,587)
31.2 Preferred STOCKS ........ceoviieiiieiiiieiecieieeestee s [e e 9,424,000 |.cceviririnnnne 9,424,000 [.ovoveveeeieeeeieeeeea
31.3 Totals 19,867,884,731 18,698,113, 144 (1,169,771,587)

31.4 Describe the sources or methods utilized in determining the fair values:
Bonds: BVAL, IDC, Comparable, Refinitiv, TRACE and various brokers. Preferred Stocks: Refinitiv. For private placement securities,
internal estimates may be used based on discounting cash flows at the current market applicable to the yield, credit quality and maturity of the
bonds. See Note 20 for further INFOrMALION. ........... ettt e a e e st e ea e e a e e b e et e e s e e abeenbeeneeeseeeaeeeseeneenseenseannean

32.1  Was the rate used to calculate fair value determined by a broker or custodian for any of the securities in Schedule D? ...........ccccoiiiiiiiicnes Yes [ X] No[ ]

32.2 If the answer to 32.1 is yes, does the reporting entity have a copy of the broker’s or custodian’s pricing policy (hard copy or electronic copy) for

all brokers or custodians used as a pricing source? ........... Yes[ ] No[X]

32.3 If the answer to 32.2 is no, describe the reporting entity’s process for determining a reliable pricing source for purposes of disclosure of fair
value for Schedule D:
The Company generally obtains a copy of the pricing policy of those brokers used as pricing sources. However, the written pricing policies of
all brokers may not be made available for the Company's use. For those securities in which a broker is used as a pricing source, the
Comany's policy is to analyze and confirm each price to determine whether it is appropriate based on other observable market data. If the
price cannot be validated by observable market data, the Company will not use the broker's price to value the security. .............cccccooiiiiiiis

33.1 Have all the filing requirements of the Purposes and Procedures Manual of the NAIC Investment Analysis Office been followed? ..................... Yes [ X] No[ ]
33.2 If no, list exceptions:

34. By self-designating 5GI securities, the reporting entity is certifying the following elements of each self-designated 5GI security:
a. Documentation necessary to permit a full credit analysis of the security does not exist or an NAIC CRP credit rating for an FE or PL
security is not available.
b. Issuer or obligor is current on all contracted interest and principal payments.
c. The insurer has an actual expectation of ultimate payment of all contracted interest and principal.

Has the reporting entity self-designated SGI SECUNLIES? .......c..oi ittt et sanesaeenaeenee Yes[ ] No[X]

35. By self-designating PLGI securities, the reporting entity is certifying the following elements of each self-designated PLGI security:
a. The security was purchased prior to January 1, 2018.
b. The reporting entity is holding capital commensurate with the NAIC Designation reported for the security.
c. The NAIC Designation was derived from the credit rating assigned by an NAIC CRP in its legal capacity as a NRSRO which is shown
on a current private letter rating held by the insurer and available for examination by state insurance regulators.
d. The reporting entity is not permitted to share this credit rating of the PL security with the SVO.
Has the reporting entity self-designated PLGI SECUNLIES? ..........oiiiiiiiiiiieie ettt ettt ettt e sae e sae e bt e s be e beebeenbeenbeeneeaneesneesneesbeesbeenbeens Yes[ ] No[X]

36. By assigning FE to a Schedule BA non-registered private fund, the reporting entity is certifying the following elements of each self-designated
FE fund:

a. The shares were purchased prior to January 1, 2019.

b. The reporting entity is holding capital commensurate with the NAIC Designation reported for the security.

c. The security had a public credit rating(s) with annual surveillance assigned by an NAIC CRP in its legal capacity as an NRSRO prior to
January 1, 2019.

d. The fund only or predominantly holds bonds in its portfolio.

e. The current reported NAIC Designation was derived from the public credit rating(s) with annual surveillance assigned by an NAIC CRP
in its legal capacity as an NRSRO.

f. The public credit rating(s) with annual surveillance assigned by an NAIC CRP has not lapsed.

Has the reporting entity assigned FE to Schedule BA non-registered private funds that complied with the above criteria? .............ccccceiiie Yes[ ] No[X]

37. By rolling/renewing short-term or cash equivalent investments with continued reporting on Schedule DA, Part 1 or Schedule E Part 2
(identified through a code (%) in those investment schedules), the reporting entity is certifying to the following:
a. The investment is a liquid asset that can be terminated by the reporting entity on the current maturity date.
b. If the investment is with a nonrelated party or nonaffiliate, then it reflects an arms-length transaction with renewal completed at the
discretion of all involved parties.
c. If the investment is with a related party or affiliate, then the reporting entity has completed robust re-underwriting of the transaction for
which documentation is available for regulator review.
d. Short-term and cash equivalent investments that have been renewed/rolled from the prior period that do not meet the criteria in 37.a -
37.c are reported as long-term investments.
Has the reporting entity rolled/renewed short-term or cash equivalent investments in accordance with these criteria? ..............ccccoeevne. Yes[ 1 No[X] NAT ]
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Does the reporting entity directly hold CryptOCUITENCIES? .........oieiiiiiiee ettt et e e s saeesaeenes Yes[ ] No[X]

If the response to 38.1 is yes, on what schedule are they reported?

Does the reporting entity directly or indirectly accept cryptocurrencies as payments for premiums on poliCies? ...........cccevviiieiienienicniienieienns Yes[ ] No[X]
If the response to 39.1 is yes, are the cryptocurrencies held directly or are they immediately converted to U.S. dollars?
39.21 Held dir€CtlY ......ccueeiiii e Yes[ 1 No[ ]
39.22 Immediately converted to U.S. dollars .............ccoiiiiiiiiiiiiccee Yes[ 1 No[ ]

If the response to 38.1 or 39.1 is yes, list all cryptocurrencies accepted for payments of premiums or that are held directly.

1 2 3
Immediately Accepted for
Converted to USD, Payment of
Name of Cryptocurrency Directly Held, or Both Premiums

Amount of payments to trade associations, service organizations and statistical or rating bureaus, if any? ....... . 1,168,669

List the name of the organization and the amount paid if any such payment represented 25% or more of the total payments to trade associations,
service organizations and statistical or rating bureaus during the period covered by this statement.

1 2
Name Amount Paid

Amount of payments for legal @Xpenses, if @NY? ... s S 2,410,283

List the name of the firm and the amount paid if any such payment represented 25% or more of the total payments for legal expenses
during the period covered by this statement.

1 2
Name Amount Paid
HOGAN LOVETTS US LLP ..ottt s s snnnnns |otsssssseseserenennnnas 730,121
Amount of payments for expenditures in connection with matters before legislative bodies, officers or departments of government, if any? ........... L TR 126,799

List the name of the firm and the amount paid if any such payment represented 25% or more of the total payment expenditures in
connection with matters before legislative bodies, officers, or departments of government during the period covered by this statement.

1 2
Name Amount Paid
101,045
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PART 2 - LIFE, ACCIDENT AND HEALTH COMPANIES/FRATERNAL BENEFIT SOCIETIES INTERROGATORIES

Life, Accident and Health Companies/Fraternal Benefit Societies:

1.1 Does the reporting entity have any direct Medicare Supplement Insurance in force? ............cocoiiiiiiiiiiiic Yes [ 1 No[X]
1.2 Ifyes, indicate premium earned on U.S. BUSINESS ONIY ...........coiiiiiiiiiiicic e S e
1.3 What portion of Item (1.2) is not reported on the Medicare Supplement Insurance Experience Exhibit? ...............ccooiiiiiiiiiiiiiecs S e

1.31 Reason for excluding:

1.4 Indicate amount of earned premium attributable to Canadian and/or Other Alien not included in ltem (1.2) @bove. ........ccoceeiiiiiiiiiiieeeees S e
1.5 Indicate total incurred claims on all Medicare Supplement INSUFANCE. .............c.ciiiiiiiiiiicc e S e
1.6 Individual policies: Most current three years:

1.61 Total premium earned ..
1.62 Total incurred claims ....
1.63 Number of covered lives

All years prior to most current three years
1.64 Total premium earned .........c.cccceeveeeennnn
1.65 Total incurred claims
1.66 Number of covered lives

1.7 Group policies: Most current three years:
1.71 Total premium earned ...........c.cccoeevvennene B e
1.72 Total incurred claims
1.73 Number of covered lives

All years prior to most current three years

1.74 Total premium earned ...........c.cccoeeveennene B e
1.75 Total incurred claims
1.76 Number of covered lives

2. Health Test:
1 2
Current Year Prior Year
49,176,996 ... 28,474,308
...3,463,089,825 ... 3,162,675,933

2.1 Premium Numerator
2.2 Premium Denominator

2.3 Premium RO (2.1/2.2) ..ovuiueueieeeeeeeeeeteieiee ettt ee sttt ettt ennas | Stesiseea e nsaeeeees 0.014 i 0.009

2.4  Reserve Numerator ..68,487,264 . ... 53,160,975

2.5 Reserve Denominator ..5,721,028,188 ... 6,579,656,054

2.6 RESEIVE RAHO (2.4/2.5) ...oououeeeiieiiei ettt s et bebes | seee e e 0.012 i 0.008
3.1 Does this reporting entity have Separate ACCOUNTS? ..ot Yes [ X] No[ ]
3.2 Ifyes, has a Separate Accounts Statement been filed with this Department? ... Yes [ X ] No [ 1 NAT ]

3.3 What portion of capital and surplus funds of the reporting entity covered by assets in the Separate Accounts statement, is not currently
distributable from the Separate Accounts to the general account for use by the general aCCOUNt? ............cccoiiiiiiiiiiiiiiiceeee e B s

3.4  State the authority under which Separate Accounts are maintained:
L =g T =SSP

3.5 Was any of the reporting entity’s Separate Accounts business reinsured as of December 317 ... Yes[ 1 No[X]

3.6 Has the reporting entity assumed by reinsurance any Separate Accounts business as of December 317 ... Yes[ 1 No[ X]

3.7 If the reporting entity has assumed Separate Accounts business, how much, if any, reinsurance assumed receivable for reinsurance of Separate
Accounts reserve expense allowances is included as a negative amount in the liability for “Transfers to Separate Accounts due or accrued
[R=T 2 O OEE T TSOSOPSOPEUSTPRRRTORRTOON $..

4. For reporting entities having sold annuities to another insurer where the insurer purchasing the annuities has obtained a release of liability from the
claimant (payee) as the result of the purchase of an annuity from the reporting entity only:
4.1 Amount of loss reserves established by these annuities during the CUITENt YEar: ..o $ 0

4.2  List the name and location of the insurance company purchasing the annuities and the statement value on the purchase date of the annuities.

1 2
Statement Value
on Purchase Date
of Annuities
P&C Insurance Company And Location (i.e., Present Value)
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PART 2 - LIFE, ACCIDENT AND HEALTH COMPANIES/FRATERNAL BENEFIT SOCIETIES INTERROGATORIES

5.1 Do you act as a custodian for health Savings @CCOUNTS? ..o Yes[ 1 No[ X]
5.2 If yes, please provide the amount of custodial funds held as of the reporting date. ................
5.3 Do you act as an administrator for health savings @aCCOUNTS? ... Yes[ 1 No[ X]
5.4 If yes, please provide the balance of funds administered as of the reporting date. ..o S e,
6.1 Are any of the captive affiliates reported on Schedule S, Part 3, authorized reinSUrers? .............ccccoceiiiiiiniiiniinicecceeeeceee Yes [ ] No[X ] NAI
6.2 If the answer to 6.1 is yes, please provide the following:
1 2 3 4 Assets Supporting Reserve Credit
NAIC 5 6 7
Company Domiciliary Reserve Letters of Trust
Company Name Code Jurisdiction Credit Credit Agreements Other
7.  Provide the following for individual ordinary life insurance* policies (U.S. business only) for the current year (prior to reinsurance assumed or
ceded):
7.1 Direct Premitm WIEN ........ocooveieieieieieieeiieieeeeee et nenenens B eeeeeeieicieiens 11,207,753
7.2 Total INCUITEd ClaAIMS ......cvvveieiiriieieieieiete ettt reenes B eeveeeiieeieiens 33,816,454
7.3 NUMDET Of COVEIEA LIVES ...ovviviiieiiiieieteteieee sttt sns essseseeeeeaeacacanas 19,779
*Ordinary Life Insurance Includes
Term (whether full underwriting,limited underwriting,jet issue,"short form app")
Whole Life (whether full underwriting,limited underwriting,jet issue,"short form app")
Variable Life (with or without secondary gurarantee)
Universal Life (with or without secondary gurarantee)
Variable Universal Life (with or without secondary gurarantee)
8. Is the reporting entity licensed or chartered, registered, qualified, eligible or writing business in at least two states? ..............cc.ccooiiiiiis Yes [ X] No[ ]
8.1 If no, does the reporting entity assume reinsurance business that covers risks residing in at least one state other than the state of domicile of
TN FEPOTHING ENELY? .....o.ieieiveieeececte ittt sttt s ettt et s s sttt ee s s e s e s s s s e s e s et s ses e s e s e bt s es s s e s e b e b s s e s e s et s s assns e s e bt s es s seseb et s es s sesete s s s ensns et s ss s Yes[ 1 No[ ]
Life, Accident and Health Companies Only:
9.1  Are personnel or facilities of this reporting entity used by another entity or entities or are personnel or facilities of another entity or entities used
by this reporting entity (except for activities such as administration of jointly underwritten group contracts and joint mortality or morbidity
SEUGIES)? +.vvveveeeeeeeceet et a ettt a ettt a e s e s s a s e s a s et e s s e s A e st e A e s s a s e st s A A A s a e A A e st a e At st a sttt n s s et n s st s Yes [ X] No[ ]
9.2 Net reimbursement of such expenses between reporting entities:
9.21 Paid ..o 1,060,651,605
9.22 RECEIVEM.......cuimiiiiiieccceeeeeeeeeee B e 0
10.1  Does the reporting entity write any guaranteed interest CONTraCS? ......... ... Yes[ 1 No[ X]
10.2 If yes, what amount pertaining to these lines is included in:
10.21 Page 3, Line 1
10.22 Page 4, Line 1
11.  For stock reporting entities only:
11.1  Total amount paid in by stockholders as surplus funds since organization of the reporting entity: ..............ccocooiiiiiiiii e S, 1,645,711,213
12.  Total dividends paid stockholders since organization of the reporting entity:
1211 Cash oS 5,302,771,197
12.12 Stock 236,819,130
13.1  Does the reporting entity reinsure any Workers’ Compensation Carve-Out business defined as: ...............ccooiiiiiiiiiiiiiiccec e Yes [ X] No[ ]
Reinsurance (including retrocessional reinsurance) assumed by life and health insurers of medical, wage loss and death
benefits of the occupational illness and accident exposures, but not the employers liability exposures, of business originally
written as workers’ compensation insurance.
13.2 If yes, has the reporting entity completed the Workers’ Compensation Carve-Out Supplement to the Annual Statement? ............cccccooeiiiiiinne Yes [ X] No[ 1]
13.3 1f 13.1 is yes, the amounts of earned premiums and claims incurred in this statement are:

1 2 3
Reinsurance Reinsurance Net
Assumed Ceded Retained

1,368,878

13.31 Earned premium
13.32 Paid claims
13.33 Claim liability and reserve (beginning of year) 8,676,529
13.34 Claim liability and reserve (end of year) 4,947,697
13.35 INCUIMEA ClAIMS .....veiiicieie e eeees eeenennananaes (7,783,661) ..o (5,423,707) ..oovvee. (2,359,954)
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If reinsurance assumed included amounts with attachment points below $1,000,000, the distribution of the amounts reported in Lines 13.31 and
13.34 for Column (1) are:
1 2
Attachment Earned Claim Liability
Point Premium and Reserve

13.41 <$25,000
13.42 $25,000 - 99,999
13.43 $100,000 - 249,999
13.44 $250,000 - 999,999
13.45 $1,000,000 or more

What portion of earned premium reported in 13.31, Column 1 was assumed from POOIS? ........c.eiiiiiiiiiiiiiiie ettt sbeenaeens $ ...

Fraternal Benefit Societies Only:

14.
15.

16.

17.

18.1

18.2
18.3

18.4
18.5
19.

20.

21.

22.

23.

24.
25.
26.1
26.2
27.

28.1
28.2

291
29.2
30.1
30.2

31.

321

32.2
32.3

33.1
33.2

34.

35.1
35.2

Is the reporting entity organized and conducted on the lodge system, with ritualistic form of work and representative form of government? ....... Yes [
How often are meetings of the subordinate branches required to be held?

When was the last regular meeting of the governing body RelA? ...........o e

]

No [

...2,050

When and where will the next regular or special meeting of the governing body be held?

How many members of the governing body attended the last regular MEEtiNG™? ..........ooiiiiii e

How many of the same were delegates of the subordinate branChieS? ...........oocuiiiiiiiiii e

How are the expenses of the governing body defrayed?

Is a medical examination required before issuing a benefit certificate to applicants? ...... .
Are applicants admitted to membership without filing an application with and becoming a member of a local branch by ballot and initiation? ..... Yes [
Are notices of the payments required sent to the members? .......................... Yes [ ] No [
If yes, do the notices state the purpose for which the money is to be used? ...
What proportion of first and subsequent year’s payments may be used for management expenses?

2711 FIrSE Y@AI ..ttt ettt

]
]

]

27.12 Subsequent Years

Is any part of the mortuary, disability, emergency or reserve fund, or the accretions from or payments for the same, used for expenses?

Does the reporting entity pay an old age disability benefit? ... Yes [

If yes, at what age does the Denefit COMMENCE? ... ettt e a e e ettt e e et et e e et e et e e e e neeanens

]

Has the constitution or have the laws of the reporting entity been amended during the Year? ...........cccooiiiiiiiiiiiiiiieeee s Yes [
If yes, when?

Have you filed with this Department all forms of benefit certificates issued, a copy of the constitution and all of the laws, rules and regulations

IN FOrCE At thE PIESENE HIME? ......vvieieiiieeeceee ettt ettt ettt ettt et e s et et et e s eae e e et et et et et eseae s eses et et et et esess s es et e s et et e s eseas s eses et eses et esess s esasesesesesn Yes [
State whether all or a portion of the regular insurance contributions were waived during the current year under premium-paying certificates on

account of meeting attained age or membership requirements? .
If so, was an additional reserve included in Exhibit 57 .....................

Yes [
1 No [

If yes, explain

Has the reporting entity reinsured, amalgamated with, or absorbed any company, order, society, or association during the year? ...................... Yes [
If yes, was there any contract agreement, or understanding, written or oral, expressed or implied, by means of which any officer,

director, trustee, or any other person, or firm, corporation, society or association, received or is to receive any fee, commission,

emolument, or compensation of any nature whatsoever in connection with, on an account of such reinsurance, amalgamation,

absorption, or transfer of MEMDEISNIP OF FUNAS? .........c.iu ittt ettt e s s e s e st s e e e e s e s es e s s s s sesesesesnsnseaesesnas Yes [ ] Nol
Has any present or former officer, director, trustee, incorporator, or any other persons, or any firm, corporation, society or association, any

claims of any nature whatsoever against this reporting entity, which is not included in the liabilities on Page 3 of this statement? .......
Does the reporting entity have outstanding assessments in the form of liens against policy benefits that have increased surplus?
If yes, what is the date of the original lien and the total outstanding balance of liens that remain in surplus?

Outstanding
Date Lien Amount

21.2
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FIVE-YEAR HISTORICAL DATA

Show amounts in whole dollars only, no cents; show percentages to one decimal place, i.e. 17.6.

$000 omitted for amounts of life insurance

1 2
2022 2021

3
2020

4
2019

21.

22.

23.
231

24.
25.
26.
27.
28.

29.

30.
31.

32.
33.
34.
35.
36.

37.
38.
39.
40.
41.

42.
43.

Life Insurance in Force
(Exhibit of Life Insurance)
Ordinary - whole life and endowment (Line 34, Col.

618,400 |..c.ccooivene. 639,771

.......................... 8,445

.......................... 9,346

Group, excluding FEGLI/SGLI (Line 21, Col. 9 less
Lines 43 & 44, Col. 4)

Industrial (Line 21, Col. 2)
FEGLI/SGLI (Lines 43 & 44, Col. 4)

Total (Line 21, Col. 10)

Total in force for which VM-20
deterministic/stochastic reserves are calculated ....

New Business Issued
(Exhibit of Life Insurance)
Ordinary - whole life and endowment (Line 34, Col.

Ordinary - term (Line 2, Col. 4, less Line 34, Col. 2)
Credit life (Line 2, Col. 6)
Group (Line 2, Col. 9)
Industrial (Line 2, Col. 2) .

Total (Line 2, Col. 10)
Premium Income - Lines of Business
(Exhibit 1 - Part 1)

Industrial life (Line 20.4, Col. 2)
Ordinary-life insurance (Line 20.4, Col. 3)

Ordinary-individual annuities (Line 20.4, Col. 4)
Credit life (group and individual) (Line 20.4, Col. 5) .
Group life insurance (Line 20.4, Col. 6)
Group annuities (Line 20.4, Col. 7)
A & H-group (Line 20.4, Col. 8)

A & H-credit (group and individual) (Line 20.4,
Col. 9)

A & H-other (Line 20.4, Col. 10)

Aggregate of all other lines of business (Line
20.4,Col. 11)

(159,512) 25,722

(136,574)

................... 2,021,118

114,261

................... 1,523,346

(162,475)

Balance Sheet (Pages 2 & 3)

Total admitted assets excluding Separate Accounts
business (Page 2, Line 26, Col. 3)

Total liabilities excluding Separate Accounts
business (Page 3, Line 26)

Aggregate life reserves (Page 3, Line 1)

Excess VM-20 deterministic/stochastic reserve over

NPR related to Line 7.1 ..o
Aggregate A & H reserves (Page 3, Line 2)

Deposit-type contract funds (Page 3, Line 3) ..........]
Asset valuation reserve (Page 3, Line 24.01)
Capital (Page 3, Lines 29 and 30)
Surplus (Page 3, Line 37)
Cash Flow (Page 5)

Net Cash from Operations (Line 11)

Risk-Based Capital Analysis
Total adjusted capital

Authorized control level risk - based capital

Percentage Distribution of Cash, Cash
Equivalents and Invested Assets

(Page 2, Col. 3) (Line No. /Page 2, Line 12, Col. 3)
x 100.0

Bonds (Line 1)
Stocks (Lines 2.1 and 2.2)
Mortgage loans on real estate(Lines 3.1 and 3.2) ...
Real estate (Lines 4.1, 4.2 and 4.3)

Cash, cash equivalents and short-term investments
(Line 5)

Contract loans (Line 6)

Derivatives (Page 2, Line 7)
Other invested assets (Line 8)

Receivables for securities (Line 9)

Securities lending reinvested collateral assets (Line
10)

Aggregate write-ins for invested assets (Line 11)

............ 3,462,930,313 |............3,162,701,655

23,581,991,469 22,620,983, 134

22,065,561,727
................ 863,624,930

21,324,314,718
................ 900,492,723

............ 5,189,207,484
................ 923,442,666
................ 466,753,438
................... 5,000,000
............ 1,511,429,742

............ 5,449,940,566
................ 926,015,791
415,514,224
................... 5,000,000
............ 1,291,668,416

58,078,268 |................. 6,575,482

..1,986,723,180 |.. . 1,715,722,640 |.
................ 210,817,084 |................249,373,736

.1,995,961,258

21,782,218,072

20,183,472,147

..... 902,702,681

.5,508,417,619
..... 865,043,197
..... 317,222,146
........ 5,000,000
.1,593,745,925

(60,213,892)

..1,922,740,852 |.

..... 257,409,532

............ 3,755,127,132

22,421,017,804

20,655,242,470
909,925,212

............ 7,218,941,027
................ 674,320,697
................ 327,479,594
................... 5,000,000
............ 1,760,775,335

................ 273,236,287

................ 264,099,583

..2,100,597,708 |.

............ 3,616,059,973

22,014,593,283

20,180,368,972
................ 933,769,253

............ 7,354,251, 772
................ 709,114,605
................ 288,939,878
................... 5,000,000
............ 1,829,224,311

................ 308,338,376

..2,130,547,408
................ 256,076,908

Cash, cash equivalents and invested assets

(Line 12)

100.0 100.0

100.0

100.0

100.0
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ANNUAL STATEMENT FOR THE YEAR 2022 OF THE UNUM LIFE INSURANCE COMPANY OF AMERICA

FIVE-YEAR HISTORICAL DATA

2022

(Continued)
2

2021

2020

44.

45.

46.

47.

48.
49.
50.
51.

52.
53.

54.

55.

56.

57.

58.

59.

60.

61.
62.

63.

64.

65.

66.

67.

68.

69.

70.

71.

72.
73.

74.
75.
76.
77.
78.
79.
80.
81.
82.

83.
84.

Investments in Parent, Subsidiaries and
Affiliates

Affiliated bonds (Schedule D Summary, Line 12,
Col. 1)

Affiliated preferred stocks (Schedule D Summary,
Line 18, Col. 1)

Affiliated common stocks (Schedule D Summary
Line 24, COL. 1), wooiiiiiiiiiiece e

Affiliated short-term investments (subtotal included
in Schedule DA Verification, Col. 5, Line 10)

Affiliated mortgage loans on real estate
All other affiliated
Total of above Lines 44 to 49

Total Investment in Parent included in Lines 44 to
49 @DOVE.....oiuiiiiiiieee e

Total Nonadmitted and Admitted Assets

Total nonadmitted assets (Page 2, Line 28, Col. 2).
Total admitted assets (Page 2, Line 28, Col. 3)
Investment Data

Net investment income (Exhibit of Net Investment
Income)

Realized capital gains (losses) (Page 4, Line 34,
Column 1)

Unrealized capital gains (losses) (Page 4, Line 38,
Column 1)

Total of above Lines 54, 55 and 56
Benefits and Reserve Increases (Page 6)

Total contract/certificate benefits - life (Lines 10, 11,
12, 13, 14 and 15, Col. 1 minus Lines 10, 11,12,
13, 14 and 15, Cols. 6, 7 and 8)

Total contract/certificate benefits - A & H (Lines 13
& 14, Col. 6)

Increase in life reserves - other than group and
annuities (Line 19, Col. 2)

Increase in A & H reserves (Line 19, Col. 6)

Dividends to policyholders and refunds to members
(Line 30, Col. 1)

Operating Percentages

Insurance expense percent (Page 6, Col. 1, Lines
21, 22 & 23, less Line 6)/(Page 6, Col. 1, Line 1
plus Exhibit 7, Col. 2, Line 2) x 100.0 ..........c.........

Lapse percent (ordinary only) [(Exhibit of Life
Insurance, Col. 4, Lines 14 & 15) / 1/2 (Exhibit of
Life Insurance, Col. 4, Lines 1 & 21)] x 100.0 .......

A & H loss percent (Schedule H, Part 1, Lines 5 and
6, Col. 2)

A & H cost containment percent (Schedule H, Pt. 1,
Line 4, Col. 2)

A & H expense percent excluding cost containment
expenses (Schedule H, Pt. 1, Line 10, Col. 2)

A & H Claim Reserve Adequacy

Incurred losses on prior years’ claims -
comprehensive group health (Sch. H, Part 3, Line
3.1 Col. 3)

Prior years’ claim liability and reserve -
comprehensive group health (Sch. H, Part 3, Line
3.2 Col. 3)

Incurred losses on prior years’ claims-health other
than comprehensive group health (Sch. H, Part 3,
Line 3.1 Col. 1 less Col. 3)

Prior years’ claim liability and reserve-health other
than comprehensive group health (Sch. H, Part 3,
Line 3.2 Col. 1 less Col. 3)

Net Gains From Operations After Dividends to
Policyholders/Members' Refunds and Federal
Income Taxes by Lines of Business (Page 6.x,
Line 33)

Industrial life (Page 6.1, Col. 2)

Ordinary - life (Page 6.1, Col. 1 less Cols. 2, 10
and 12)

Ordinary - individual annuities (Page 6, Col. 4)

Ordinary-supplementary contracts
Credit life (Page 6.1, Col. 10 plus Page 6.2, Col. 7)
Group life (Page 6.2, Col. 1 Less Cols. 7 and 9) ....
Group annuities (Page 6, Col. 5)
A & H-group (Page 6.5, Col. 3) ..
A & H-credit (Page 6.5, Col. 10)
A & H-other (Page 6.5, Col. 1 less Cols. 3 and 10)

Aggregate of all other lines of business (Page 6,
Col. 8)

Fraternal (Page 6, Col. 7)
Total (Page 6, Col. 1)

110,582,926
23,587,496,475

............ 1,090,421,071
................... 3,841,362

23,832,272

115,398,231
22,629,657,177

............ 1,084,551,578

(173,897)

88,621,601

105,347,585
21,791,489,322

............ 1,101,927,804

(84,273,351)

(6,125,351)

132,798,563
22,429,844,712

............ 1,106,251,787

(36,552,648)

10,864,084

121,085,478
22,022,436,783

............ 1,120,287,040
................... 1,205,606

9,641,047

............ 1,118,004,706

................ 482,138,251
............ 1,515,855,564

(7,258,501)
(256,777,519)

................... 7,925,675

............ 5,715,336,357

............ 5,883,912,427

(215,946)
(180,400)

................... 3,402,817
170

............ 1,172,999,282

................ 572,300,204
............ 1,576,988,938

................... 2,750,796
(55,479,957)

................... 7,153,954

651,861
(152,585)

............ 1,011,529, 102

................ 495,705,529
............ 1,458,104,207

(1,220,125)
(1,555,281,733)

................... 7,304,158

126,135
(1,177,704)

................... 1,863,850

............ 1,080,563,222

................ 564,939,712
............ 1,407,401,326

(3,809,956)
(132,140,666)

................... 7,708,409

................... 2,087,466
20,793,075

................... 1,879,097

............ 1,131,133,693

................ 534,393,665
............ 1,416,241,238

(11,984,089)
(185,590,441)

................... 8,230,906

....................... 717,301
.......................... 7,935
18,766,127

336,155,484

(27,721,704)

417,007,131

491,313,113

492,029,216

NOTE

If no, please explain:

23

. If a party to a merger, have the two most recent years of this exhibit been restated due to a merger in compliance with the disclosure
requirements of SSAP No. 3, Accounting Changes and Correction Of EITOIS? .........c.ciiuiiiiiiiiieiie ettt ee e

Yes [

1 No [ ]
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EXHIBIT OF LIFE INSURANCE

($000 Omitted for Amounts of Life Insurance)

above)

Industrial Ordinary Credit Life (Group and Individual) Group 10
1 2 3 4 5 6 Number of 9
Number of Individual 7 8
Policies and Group Total
Number of Policies Amount of Insurance Number of Policies Amount of Insurance Certificates Amount of Insurance Policies Certificates Amount of Insurance Amount of Insurance
1. Inforce end Of PriOT YEAI .......c.ovveiveveiriiiiecieieieiseeiese s [ eeeerenncseernises [oereeenneennneeeensnnnseees feoeeerennnneneeenennes 20,994 Lo 849,118 | i o 50,242 | 8,942,007 |................710,394 151 |.............. 711,043,269
2. ISSUE dUMING YEAN .....vvuieieiieiiceieeeee et ... 799,580 |.... 73,985,347
T (= ST =T g Lo == Et T U o T 0 O o O O O O P SO
4. ReVIVE dUING YEAI ....c.cuoviiiiieieieieieeesisieieieieeeeesesnene [resesne st nesesenereinns|oeeeeeeeeseieeeesesneneneneeeesforeeeennessneneensenenennes 1 e 00 foiiiiiiieeciirrnnis [ orseerenesesserereeeeene e [orrereiereenene s [eeeenenenennsereesene s freserereeee s 50
5. Increased during YEar (NEt) ..........covueeueueerireririsieieieserenes [ [oeeeeeeeeeneneeeeeeieiene [ 11 [ 1,984 | oo [ , 36,758,387
6. Subtotals, LiNES 2105 ...ccooveuiieiiiieieeeeeeeee e ,025,607 |.oeeevee 110,713,696 |............... 110,743,784
7. Additions by dividends during year ...........cccceceeveeviniens Joriiiienes D, 0, CHURUI EURRURRRTRRRR USRI XXX e fromnreenieien e, XXX fromnreenieien e, D, %, TR BTN XXX e forerieneiicns fo
8. Aggregate write-ins for increases .
9. Totals (Lines 1 and 610 8) .......ccccvrvreriniiiiiininenenenese o e e 21,312 | 679,206 |....cvveeererereieiiieieieeiens [ o 54,874 ..o 9,967,614 |....cocoee... 821,107,847 |......c..c...... 821,787,053
Deductions during year:
10, DEAN .o e [ [ 899 [ 28,029 L e b DX XK e e 20T 1,311,592 | 1,334,621
11.  Maturity ...
12, DiS@bility ..vooveieiieiiiciicicre e
130 EXPIMY oot
14.  Surrender
15. Lapse ..........
16, CONVEISION ...ooiiiiiiiieiiti ettt
17, Decreased (NEt) ......ccoveeveieiiieieieieeeeeeeeeeeeeesee i o [ [ [ [ o [ [ [
S TR = 1 T =T o7 o O O O O O O O R PP PO
19.  Aggregate write-ins for decreases
20.  Totals (LINeS 1010 19) ..oiviveviiiieeieieiiiriieeieieieseeeeie s e |oeeiesenessssseesessssssseees foeesenssnssieeesens 1,988 [oovvivirieeinienenns 52,880 |ovviviveiiiiiiiciceeiieeees. e fooveveeeeiiiiennnnnn 6,215 | 1,129,892 |l 86,149,548 (... 86,201,908
21. Inforce end of year (b) (Line 9 minus Line 20) 735,585,145
22. Reinsurance ceded end of year ...........ccoevvvriricecccennne. , 480,377,934
23. Line 21 minus Line 22 XXX XXX 316,930 XXX (a) XXX XXX 254,890,281 255,207,212
DETAILS OF WRITE-INS
0801.
0802.
0803.
0898. Summary of remaining write-ins for Line 8 from overflow
BB, eniteiteiete ettt ettt ettt ne st re s be e se e s e saene ettt ne oottt [ erree s [ [ [ree e e [ [oere e
0899. TF())?ALS (Lines 0801 thru 0803 plus 0898) (Line 8
above)
1901.
1902.
1903.
1998. Summary of remaining write-ins for Line 19 from overflow|
BB, euiteieitete ettt ettt ettt ne st te s re st se s ne e ssens ettt oottt [ er s [ [ oo [ [ [
1999. TF())?ALS (Lines 1901 thru 1903 plus 1998) (Line 19

Life, Accident and Health Companies Only:

(@) Group $ oo sIndividual $
Fraternal Benefit Societies Only:
(b) Paid-up insurance included in the final totals of Line 21 (including additions to certificates) number of certificates ............ccccooeiiiiinnnne , Amount $ o
Additional accidental death benefits included in life certificates were inamount$ ................................. , Does the society collect any contributions from members for general expenses of the society under fully paid-up certificates? ~ Yes [

If not, how are such expenses met?

]



ANNUAL STATEMENT FOR THE YEAR 2022 OF THE UNUM LIFE INSURANCE COMPANY OF AMERICA
EXHIBIT OF LIFE INSURANCE

($000 Omitted for Amounts of Life Insurance) (Continued)
ADDITIONAL INFORMATION ON INSURANCE IN FORCE END OF YEAR
Industrial Ordinary
1 2 3 4
Number of Policies | Amount of Insurance | Number of Policies | Amount of Insurance

24.  Additions by diVIdENdS .........c.cooiiiiiiiiiice e
25.  Other paid-up insurance
26. Debit ordinary insurance XXX XXX

ADDITIONAL INFORMATION ON ORDINARY INSURANCE

Issued During Year In Force End of Year
(Included in Line 2) (Included in Line 21)
1 2 3 4
Term Insurance Excluding Extended Term Insurance Number of Policies | Amount of Insurance [ Number of Policies [ Amount of Insurance

27.  Term policies - deCreasing ..........cccceeriririiiiiie e
28. Term policies - other
29. Other term insurance - deCreasing ............cccccouerureriieiiiieeiece e
30.  Other termM INSUFANCE ........coitiiiiieiieiieie ettt sbeeneeen
31.  Totals (LiNeS 27 10 30) ....cueiviiiiiiiiiie e
Reconciliation to Lines 2 and 21:
32. Term additions .........ccccceeieenene
33. Totals, extended term insurance ....
34. Totals, whole life and endowment .............cccoeeeieiiiii e , , ,
35. Totals (Lines 31 to 34) 346 22,454 19,779 626,846

CLASSIFICATION OF AMOUNT OF INSURANCE BY PARTICIPATING STATUS

Issued During Year In Force End of Year
(Included in Line 2) (Included in Line 21)
1 2 3 4
Non-Participating Participating Non-Participating Participating

36 Industrial ... .. e |- ..
37. Ordinary .....cccceovevveenene
38. Credit Life (Group and Individual) .. )
39, GIOUP ittt 73,962,893 734,958,299
40. Totals (Lines 36 to 39) 73,985,347 735,333,415 251,730

ADDITIONAL INFORMATION ON CREDIT LIFE AND GROUP INSURANCE
Credit Life Group
1 2 3 4

Numh
oligd
q

Number of Certificates| Amount of Insurance

41.  Amount of insurance included in Line 2 ceded to [oth| coNpa .................. OB N [ XXX e [
42.  Number in force end of year if the number under gh

on a pro-rata basis .........cccceeeeveviivencievnieveen o LN RN o N\ L O e D,0, & SRR
43. Federal Employees’ Group Life Insurance includgd il ine\ 21 ...\ iy | BN\ WL e
44. Servicemen’s Group Life INsurance iNCIUAEd iN LIMBZT ... o teeee e eueaimsmm e eeeeeeuesuitnttnesuesuesunnnnts [cotmmnmen sttt [t oo e
45.  Group Permanent Insurance included in Line 21

ADDITIONAL ACCIDENTAL DEATH BENEFITS

46. Amount of additional accidental death benefits in force end of year under ordinary policies 5,175 |

BASIS OF CALCULATION OF ORDINARY TERM INSURANCE

47. State basis of calculation of (47.1) decreasing term insurance contained in Family Income, Mortgage Protection, etc., policies and riders and of (47.2) term insurance on
wife and children under Family, Parent and Children, etc., policies and riders included above.

47.1 Decreasing Term is the actual amount or amount is reduced annually depending on the Product. ..o e
47.2 Family Policy Term = $3,000 or $5,000 per unit based on the product; Family and Children’s Rider = $2,000 per unit

POLICIES WITH DISABILITY PROVISIONS

Industrial Ordinary Credit Group
1 2 3 4 5 6 7 8
Number of
Number of Number of Number of Certifi- Amount of Ins
Disability Provisions Policies | Amount of Insurance | Policies | Amount of Insurance | Policies [ Amount of Insurance cates rance

48. Waiver of Premium ............ )il 6,415,366 |............... 529,178,315
49. Disability Income ...... R R O FEO,
50. Extended Benefits
51. Other ...ccccoiiiiiiiieeeeee
52. Total 639 | (a) 27,547 (a) 6,415,366 | (a) 529,178,315
(a) See the Annual Audited Financial Reports section of the annual statement instructions

26



ANNUAL STATEMENT FOR THE YEAR 2022 OF THE UNUM LIFE INSURANCE COMPANY OF AMERICA
EXHIBIT OF NUMBER OF POLICIES, CONTRACTS, CERTIFICATES, INCOME
PAYABLE AND ACCOUNT VALUES IN FORCE FOR SUPPLEMENTARY
CONTRACTS, ANNUITIES, ACCIDENT & HEALTH AND OTHER POLICIES

SUPPLEMENTARY CONTRACTS

Ordinary Group
1 2 3 4
Involving Life Not Involving Life Involving Life Not Involving Life
Contingencies Contingencies Contingencies Contingencies
1. INFOrce €Nd Of PHOE YEAI ......cucviviiiiiiiieieteteieeee sttt 2 R L [< I T 19,303
2. 1SSUE AUIING YA ...cuiiiiiiieieeeee e
3. Reinsurance assumed .............cccccoiiiiiiiiiiiiiic e
4. Increased during year (net) .
5. Total (LINES 110 4) oo
Deductions during year:
6. DeCreased (Net) ......cocieieieieiei e
7. Reinsurance ceded
8. Totals (LINES 6 AN 7) cuveveeiiiiieieieieee sttt 5 3 2 12,492
9. Inforce end of year (lin€ 5 MIiNUS lINE 8) .......cceevreririririiieieieierieeeseseeieeees s e A7 e A1 [ A P 19,480
10.  Amount on deposit . ..842,985,174
11, INCOME NOW PAYADIE .....vvivieiiiiiicteteieee sttt A7 [ A | [ P
12.  Amount of income payable (a) 18,385 | (a) 9,257 | (a) 1,731,724 | (a)
ANNUITIES
Ordinary Group
1 2 3 4
Immediate Deferred Contracts Certificates
1. Inforce end Of Prior YEAI ........ccceiiiiiiiiiciie s
2. Issued during year ...........
3. Reinsurance assumed ....
4. Increased during Year (Net) ........cccuiriiiiiniiinesee ]
5. Totals (LINES 110 4) wuouivieiiiicieieieieieeee sttt 2 281 2,285
Deductions during year:
6. DECIEASEA (NEL) ....euieiiieieicieieee ettt es ettt ettt nenenes [etet ettt [eeeeee s 22 | 214
7. Reinsurance Ceded ..o
8. Totals (Lines 6 and 7) 22 214
9. Inforce end of year (liN€ 5 MINUS lINE 8) .......ccccvrvririiierereriiieeeieee e e 2 [ o 259 i 2,071
Income now payable:
10.  Amount of iNCOmMe Payable ..............ccccccuiiiiiiciiiiiiiiccec s (a) 4,407 XXX XXX (a) 7,239,044
Deferred fully paid:
11, ACCOUNE DAIANCE ...t XXX (a) XXX (a) 40,647,158
Deferred not fully paid:
12.  Account balance XXX (a) XXX (a)
ACCIDENT AND HEALTH INSURANCE
Group Credit Other
1 2 3 4 5 6
Certificates Premiums in Force Policies Premiums in Force Policies Premiums in Force
1. Inforce end of prior year .....J........ccccc... 16,222,808 |............ 3,262,836,000 |.....cooovevieeieeeeeeeeees oo e 91,678 |.ccvoveeee 201,431,864
2. lIssued during year .............. .1,659,818 |... ..303,394,169 |...
3. Reinsurance assumed ........Jo..cccooiiiinininiininiins o
4. Increased during year (net) . XXX
5. Totals (Lines 1t0 4) ............| 17,882,626 XXX
Deductions during year:
6. Conversions .........ccccceeeeeec o o, D, %, CURRTIT TR D, %, COTRRTTY RPN D, %, CHURRIT ROV D,0, % CHURIVRITN RPN D, %, TR
7. Decreased (net) ... | 1,635,462 |............... XXX froeeeeeneeeee s oo XXX v [ 3417 | XXX
8. Reinsurance ceded ............. XXX XXX XXX
9. Totals (Lines 610 8) ............] 1,635,462 XXX XXX 3,417 XXX
10. In force end of year (line 5
minus line 9) 16,247,164 | (a) 3,369,703,365 (a) 88,261 | (a) 196,598,952
DEPOSIT FUNDS AND DIVIDEND ACCUMULATIONS
1 2
Dividend
Deposit Funds Accumulations
Contracts Contracts
1. INFOFCE ©NA OF PHIOE YEAI .......vcvvivieiiiiiieiciete ettt ettt s et st et b et et ese s e et se s e b et e s e s ese e ss s e s b e b ebesese e se s s e s bebebesesess st s sesesesesnse et et et eteteiese e et et eteteneiene [eoertneneseererebeenaeens 5,619
P 10 1=t o V4T o =Y OO O U TP RO N
3. REINSUMANCE @SSUMET ... e s
4. Increased during year (net) .
LT o = L (IR T I (oI PSPPSR PRPRPRRI
Deductions During Year:
6. DECIEASEA (NEL) ....eueeieiieteieieieeie ettt ettt ettt e ettt e s e s e s se s et s s e s e s e s e s e se e e s et et e s e se s e et s e s e s e s e s e e e s st et esese e e s s s sesesea|ete sttt ettt ennenens | |orereret et 426
7. Reinsurance ceded .....
8. TOAIS (LINES 6 @NG 7) cvvvirieiiiiieieteteteie ettt ettt ettt b ettt se et s bbb e s e e e e s e s e bbb esese e s s s b e b e s e se e e s s s s et ebese e e se s s benene 426
9. Inforce end Of year (liN€ 5 MINUS lINE 8) .....c.ceuiviiiiiiiieieieteteiit ettt ettt sttt et e st b b b e s e e e e ss s s b esesese s s ssesesesesenin 5,193
10.  Amount of account balance (a) (a) 54,662,700

(a) See the Annual Audited Financial Reports section of the annual statement instructions.
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ANNUAL STATEMENT FOR THE YEAR 2022 OF THE UNUM LIFE INSURANCE COMPANY OF AMERICA
SCHEDULE T - PREMIUMS AND ANNUITY CONSIDERATIONS ®

Allocated by States and Territories

Direct Business Only

1 Life Contracts 4 5 6 7
2
Accident and Health
Insurance Premiums, Total
Active Including Policy, Columns
Status Life Insurance Annuity Membership Other 2 through 5 Deposit-Type
States, Etc. (a) Premiums Considerations and Other Fees Considerations (b) Contracts
1. Alabama 17,963,416 | v 37,217,3% |- o 55,180,812 |...cveviiriiine
2. Alaska ... AK L [, 7,920,938 oo [ 14,995,182 |- o 22,916,120
3. ATIZONA i 24994 351 73,854,173 .98,848,524 |..
4. Arkansas .. . 19,196,502 39,216,132 ....58,412,634 |..
5. California .. 151,496,228 385,683,201 ..537,180,208 |..
6. Colorado .49,994,250 82,400,414 .. 132,394,664 |..
7. CONNECHCUL ..c.veeueeeiiieiieeie e CcT 9,374 217 33,501,553 ....42,877,170 |..
8. Delaware ............. - DE 6,131,831 11,923,100 .18,054,931 |..
9. District of Columbia . ... DC 14,944,131 ..35,537,432 |.. ....50,481,563 |..
10, FlOMda c.veeeeeee e FL 73,009,811 ....188,206,859 |.. .. 261,216,670 |..
11, GEOIGIA oo GA 75,574,077 ... 163,644,221 |.. ..239,218,298 |..
12, Hawaii .. . ... 3,982,794 ..32,661,438 ....36,644,232 |..
13.  Idaho .... ... 4,571,243 ..9,926,858 .... 14,498,101 |..
14.  lllinois 80,008,914 139 223,067 .. 219,231,981 |..
15.  Indiana 27,363,425 ..49,594 430 ....16,957,856 |..
16. lowa ..... 15,506,061 26,645,101 .42,151,162 |..
17.  Kansas . - KS ... 9,876,758 ..21,294,638 .31,172,476 |..
18.  Kentucky .. e KY L o 10,402,321 [oooceeiiiccie o 36,088,662 |....cocvevriirriirens [ 46,440,983
19.  Louisiana .. - LA 10,198,847 | v 32,614,318 42,813,166
20. Maine ....... . ME ...18,714,015 . 35,943,883 |.. .54,658,678 |..
21.  Maryland ...... - MD ...22,950, 188 ..64,610,783 |.. ....87,560,971 |..
22. Massachusetts . - MA el 59,119,796 162,301,492 221,428,287
23.  Michigan ... ML el 64,055,224 121,926,047 185,981,272
24.  Minnesota . - MN ...43,356,714 .. 130,256,717 |..
25.  Mississippi - MS ...23,065,937 . ,222, .. ....47,288,233 |..
26. Missouri ... = MO el o 29,829, 114 [ oo [ 62 746,846 ... o 92,575,960
27. Montana ... e MT [l o 5,065,508 |.....ocoovereeeiecerines v 10,302,679 15,368, 187
28. Nebraska .. - NE 8,466,509 ..22,265,217 |.. .30,731,726 |..
29. Nevada........ - NV 4,140,865 . ..12,704,504 |.. .16,845,369 |..
30. New Hampshire co NH O b o 7,801,374 [ [ 16,375,759 23,777,133
31, NEW JEISEY ..oooieiiiiiieiieeeeee e NJ ool foees 28,119,791 107,924,265 136,044,056
32, NEW MEXICO .uveeerieeeiieeieeeiie e NM 5,092,145 ..13,966,284 ....19,058,429 |..
33. New York..... NY 8,916,465 22,631,791 ....31,548,256 |..
34.  North Carolina .. NC ...60,745,139 128,735,871 .. 189,481,009 |..
35.  NOrth DaKOta .....cevveeveeieiieeiieieeie e ND 19,205,449 11,517,454 ....20,722,9083 |..
36, ONIO coeeieeieeee s OH 53,859,630 125,031,487 .. 178,891,117 |..
37.  Oklahoma . - OK 14,302,180 27,959,831 ....42,262,011 |..
38. Oregon......... - OR 24,343,654 ..52,950,437 ... 77,294,091 |..
39.  Pennsylvania ........ccccoeceieeiieieeneeeee e PA 66,150,881 169,888,594 .. 236,039,475 |..
40. Rhode Island .........cccoeevveevveenceesieicnicniecee RU ool v 2,780,218 ... 7,849,962 ....10,692,180 |..
41.  South Carolina . 16,922,877 39,667,189 .56,590,066 |..
42.  South Dakota ... 12,909,860 ..19,387,004 |.. ....32,296,864 |..
43, TENNESSEE ...uvveeveeecieeeciieeetee et eree e TN ...61,452,276 ____122 321,566 |.. .. 183,773,842 |..
A4, TEXAS ceoveeeeeeeeeiieeeieeeeieeeeae e e e e e e TX . 189,536,673 ....288,645,470 |.. ..478,182,233 |..
45. Utah.... - UT ...17,961,825 ..30,732,969 ....48,694,793 |..
46.  Vermont e VT b s 5,090,629 .. 7,929,731 ....13,021,860 |..
47.  Virginia ..... e VA b s 36,317,422 ..o 240 [ 89 163,530 125,481,192
48.  Washington .. - WA b o 39,082,571 [ooveeeeciiiiiies feeveiiine 108,840,838 |.....oovvvvvererecirines o 147,873,408
49.  West Virginia WV el s 9,620, 197 ....27,553,782 |..
50. Wisconsin .... - WI ...31,288,3% .. 104,031,540 |..
51. Wyoming ......... WY b o 1,686,274 |- v 3,181,837 | e 4,837,810
52. American Samoa . .
53. Guam ..............
54. Puerto Rico ......
55. U.S.Virginlslands ......
56. Northern Mariana Islands
57. Canada ......cccccceevveennens
58. Aggregate Other Alien . ..
59.  Subtotal .......ccceeveiiiiiiiiieieeeeeeeeeeeeeeeeeeeeeeeee | XXX | 1,697,007,624 . 74,864 ... .3,513,555, 715 [ |...5,110,638,202 | 801,198
90. Reporting entity contributions for employee benefits
91.  Dividends or refunds app
additions and annUIties............cccoeveverreenrreneens oo XXX ferveiiien 5,355,028 |.cveieiieiieiiieies e [ [ 5,355,028 |..covieiiriine
92. Dividends or refunds applied to shorten endowment|
or premium paying period..........cccceveuveeeeeiiiunneees founes 0 O ) R N
93.  Premium or annuity considerations waived under
disability or other contract provisions....................
94.  Aggregate or other amounts not allocable by State. | K .. ..
95.  Totals (Direct BUSINESS).........oeueereneninnnnnnenennn| XXX e, 1,602,669,495 ...l 74,864 | 3,546,470,382 |......ooooveveiiininns [ 5,149,214, 741 ... 801,198
96.  Plus reinsurance assumed...........oooeennennenneenns | XXX e oo o 27,958,223 |...ocveiiiinnieiees [ 27,958,223
97  Totals (All Business)........ . . .3,574,428,605 |.. 5,177,172,94 |..
98. Less reinsurance ceded.........ccoovueeeeeeeneeeeeeeeneeeeee| XXX o 1, 018 415 199 [ooeeeeen 74,864 (... 701,970,847 1,720,460,870
99. Totals (All Business) less Reinsurance Ceded XXX 584,254,336 (c) 2,872,457,758 3,456,712,094
DETAILS OF WRITE-INS
58001. ARG ARGENTINA ....ocvoiveiciercieeeieeseeeeeeieseeeseseees oo XX oo 91,349 [ o 75,493 s e 166,842
58002. AUS AUSTRALIA . ..195,463 |..
58003. AUT AUSTRIA
58998. Summary of remaining write-ins for Line 58 from
OVerflow Page .....cccceeveeeeeeeeeeeeeeeeneeesesese o XKoo o 2,106,240 | e 2,035,639 |.ooeeieieeeieeeeen e 4,140,878 |.ooviieiiee,
58999. Totals (Lines 58001 through 58003 plus
58998)(Line 58 above) XXX 2,307,410 2,195,947 4,503,357
9401.
9402.
9403.
9498. Summary of remaining write-ins for Line 94 from
OVErfIOW PAGE ...oovuveiiiiiiiiiee e e XXX oo e o e e [
9499. Totals (Lines 9401 through 9403 plus 9498)(Line
94 above) XXX

(a) Active Status Counts:
1. L - Licensed or Chartered - Licensed insurance carrier or domiciled RRG

2. R - Registered - Non-domiciled RRGs
3. E - Eligible - Reporting entities eligible or approved to write surplus lines in the state.........

(b) Explanation of basis of allocation by states, etc., of premiums and annuity considerations

Individual premiums are allocated according to the policyholders state of residence based on the mailing address used for billing. Group policyholders with less than 500 covered
lives are allocated according to physical location of insured, if available, or the billing address, if physical location is not provided. Group policyholders with 500 or more lives are
allocated to the state where each member resides or is employed based on a policyholders census if available or if unavailable is based on physical location of insured or the
billing address, if physical location is not provided.

(c) Column 4 should balance with Exhibit 1, Lines 6.4, 10.4, and 16.4, Cols. 8, 9, 10, or with Schedule H, Part 1, Line 1, indicate which: Exhibit 1,
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Lines 6.4, 10.4, and 16.4, Cols. 8, 9, 10
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ANNUAL STATEMENT FOR THE YEAR 2022 OF THE UNUM LIFE INSURANCE COMPANY OF AMERICA

PART 1 - ORGANIZATIONAL CHART

SCHEDULE Y - INFORMATION CONCERNING ACTIVITIES OF INSURER MEMBERS OF A HOLDING COMPANY GROUP

Unum Group
(DE)
EIN:

62-1598430

Percentage of ownership 100% unless other e indicated as follows:

Colonial
Life &
Accident
Insurance

First
Unum
Life
Insurance
Company

Provident
Life and
Accident
Insurance

Provident
Life and
Casualty
Insurance
Company

The
Paul
Revere
Life
Insurance
Company
(MA)
EIN:
04-1768571
NAIC:
67598

Unum
Insurance
Company

(ME)
EIN:
04-2381280
NAIC:
67601

Unum
Life
Insurance
Company
of America
(ME)
EIN:
01-0278678

H&J Capital,
(-LA).
EIN:

72-0977314

LeavelLogic,
Inc.
(DE)
EIN:

47-3892324

UDVAS,
LLC
(DE)
EIN:

83-1409123

Provident
Investment
Management,
LLC
(TN)

EIN:
62-1705665

Provident
Financing
Trust |
(DE)
EIN:
52-6894896
[31

[1] 50% owned by Unum European Holding Company Limited, and 50% owned by Unum Limited

[2] No stock ownership. Indirect control through the right to appoint Board members.

[3] Statutory business trust which issued common and preferred securities representing undivided
beneficial interests in the assets of the trusts. Unum Group owns 100% of the common securities.

Unum Fairwind
Unum UnumProvident Zycie Duncanson Insurance
European Unum Finance Towarzystwo & Holt, Company
Holding Ireland Compan Ubezpieczen i Inc. (VT)
Company Limited Lim?tedy Reasekuracji (NY) EIN:
Limited (Ireland) (England) Spolka EIN: 98-0179389
(England) 9 Akcyjna 13-2588770 NAIC:
(Poland) 15463
T
|
|
Il
Claims D
Services Fundacja uchanlsto"
International || Unum Eurooe
Limited (Poland) L’
(E"’[’,I'?"d’ [2] (England)
National
Dental
Plan =
Limited
(England)
Unum
Limited =
(England)
Unum
Select L
Limited
(England)

AlwaysCare
Benefits
Inc.
(LA)
EIN:
72-1146709

First Look
Vision
Network,

L.L.C. H

(MO)

EIN:
20-1373510

Starmount
Life
Insurance
Company

(ME) r

EIN:
72-0977315
NAIC:
68985

Starmount

Managed
Dental of
California,
Inc.
(CA)
EIN:
68-0465645




ANNUAL STATEMENT FOR THE YEAR 2022 OF THE UNUM LIFE INSURANCE COMPANY OF AMERICA

OVERFLOW PAGE FOR WRITE-INS

Additional Write-ins for Assets Line 25

08.308. Loss on furniture and equipment

Current Year Prior Year
1 2 3 4
Net Admitted Assets Net Admitted
Assets Nonadmitted Assets (Cols. 1-2) Assets
2504. Receivable for investment inCOME .......ccccocooooiciiiiieieeeccccceeeeeees o 23,560 |...oeeieieeeeeeeeeeeees [ 23,560 |...ooooverrrerernnn 26,466
2505. Premiums receivable — other 1iNes ......ccoooveiieicicciieeeecceecceeeeee o 2,351,427 .ot e 2,351,427 |....oooe. 2,381,870
2597. Summary of remaining write-ins for Line 25 from overflow page 2,374,988 2,374,988 2,408,336
Additional Write-ins for Liabilities Line 25
1 2
Current Year Prior Year
2504.  Missing claimants 1Hability ..ottt n et eananns [eennenenenesenas 47,781,614 ..o 40,865,329
2505.  Cash collateral on deriVatiVeS ...ttt ettt ettt et s st s et s s sas s s sseseseses [eaennnesenesenas 21,950,000 |......c......... 11,170,192
2597.  Summary of remaining write-ins for Line 25 from overflow page 69,731,614 52,035,521
Additional Write-ins for Summary of Operations Line 8.3
1 2
Current Year Prior Year
08.304. DRI INCOME ...vvieieiiieectetet ettt ettt ettt ettt et e e e et et et et et essse e s es et et et et essae st esesesesetesesssnss s ssasasesesesessssesssssesesesesesnsnesasasans [oesesesessisnans 2,829,444
08.305. Income from corporate owned Iife INSUFANCE .......cooiiiiiiiiiiiieiiceic st [otaeseniesenienas 12,910,562
08.306. Premium income — other lines ........ccccc........ ...(159,512)]...
08.307. Other income (10SS) Trom OThEr TINES .......c.ociiiiieeeeeeeeeeeeeee ettt se e eaeeseee e eeenesesneannnens |ooeeeseasesseseneannas 53,860

08.397. Summary of remaining write-ins for Line 8.3 from overflow page 15,577,397 26,287,909
Additional Write-ins for Summary of Operations Line 27
1 2
Current Year Prior Year

2704. Benefits and expenses from other lines ............... ... (4,390,810)]|... ....(572,214)
2705. Fines and penalties paid to regulatory authorities ... [eeeeseses e 35,204 | 26,767
2797. Summary of remaining write-ins for Line 27 from overflow page (4,355,606) (545,447)
Additional Write-ins for Schedule T Line 58
Direct Business Only
1 Life Contracts 4 5 6 7
2 3 Accident and
Health Insurance
Premiums, Total
Including Policy, Columns
Life Insurance Annuity Membership Other 2 through 5 Deposit-Type
States, Etc. Active Status Premiums Considerations and Other Fees Considerations Contracts

58004.
58005.
58006.
58007.
58008.
58009.
58010.
58011.
58012.
58013.
58014.
58015.
58016.
58017.
58018.
58019.
58020.
58021.
58022.
58023.
58024.
58025.
58026.
58027.
58028.
58029.
58030.
58031.
58032.
58033.
58034.
58035.
58036.
58037.
58038.
58039.
58040.
58041.
58042.
58043.
58044.
58045.
58046.
58047.
58048.
58997.

BRB BARBADOS
BLR BELARUS
BEL BELGIUM ..
BMU BERMUDA ..
BRA BRAZIL ...
CHL CHILE .....
CHN CHINA ...
CRI COSTA RICA ...
CZE CZECH REPUBLIC .
DNK DENVARK .........
ECU ECUADOR ..

HKG HONG KONG ..
IND INDIA ...
IRL [RELAND

ITA ITALY ..
JPN JAPAN L
KOR KOREA, REPUBLIC OF ..
LUX LUXEMBOURG ............
MYS MALAYSIA ...........
MHL MARSHALL [SLANDS
MEX MEXICO ...
MAR MOROCCO .....
NLD NETHERLANDS ..
NZL NEW ZEALAND

PER PERU
PHL PHILIPPINES

SGP SINGAPORE
ESP SPAIN ...
SWE SWEDEN ...
CHE SWITZERLAND .......ccccocuvennee
TWN TAIWAN, PROVINCE OF CHINA
THA THAILAND ..o
TTO TRINIDAD AND TOBAGO
TUR TURKEY .....coviicanne
UGA UGANDA .......cccevvvnee

VEN VENEZUELA
VNM VIET NAM

from overflow page

FRA FRANCE ......ooiicccce e
DEU GERMANY ..o

ISR ISRAEL ..o

NIC NICARAGUA ..o

PRT PORTUGAL ......coviiicicicirneccccici
QAT QATAR L.

ARE UNITED ARAB EMIRATES .......ccoccevieerceee
GBR UNITED KINGDOM .....oocvmerieerieercicinens

Summary of remaining write-ins for Line 58

2,105,240

2,035,639

134,703
273,743
... 134,288

4,140,878

57
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ANNUAL STATEMENT FOR THE YEAR 2022 OF THE UNUM LIFE INSURANCE COMPANY OF AMERICA

OVERFLOW PAGE FOR WRITE-INS

Additional Write-ins for Analysis of Operations - Summary Line 8.3

1 2 3 4 5 6 7 8 9
Other Lines of YRT Mortality
Total Individual Life Group Life Individual Annuities Group Annuities Accident and Health Fraternal Business Risk Only

08.304. Other income
08.305. Income from corporate owned life insurance
08.306. Premium income - other lines
08.307. Other income (loss) from other lines .
08.308. Loss on furniture and equipment ...

(56.958)|..

08.397.  Summary of remaining write-ins for Line 8.3 from overflow page 15,577,397 65,244 76,918 10 34,141 15,506,230 (105,314)
Additional Write-ins for Analysis of Operations - Summary Line 27
1 2 3 4 5 6 7 8 9
Other Lines of YRT Mortality
Total Individual Life Group Life Individual Annuities Group Annuities Accident and Health Fraternal Business Risk Only
2704. Benefits and expenses from other lines ... (4,390,810)

2705. Fines and penalties paid to regulatory authorities

2797.  Summary of remaining write-ins for Line 27 from overflow page (4,355,606) (4,390,810)
Additional Write-ins for Analysis of Operations - Accident and Health Line 8.3
1 Comprehensive 4 5 6 7 8 9 10 1 12 13
(Hospital & Medical)
2 3 Federal
Medicare Employees Health Title XVIII Title XIX Disability Long-Term
Total Individual Group Supplement Vision Only Dental Only Benefits Plan Medicare Medicaid Credit A&H Income Care Other Health
08.304. Income from corporate owned life insurance ........occcovvevvnns [ 12,505,865 [...c.cvoveiiviirieies fooreeeeeiieieeiens oo o e e e e e [ 1,411,887 |........ 11,043,117 | 50,861
08.397. Summary of remaining write-ins for Line 8.3 from overflow page 12,505,865 1,411,887 11,043,117 50,861
Additional Write-ins for Analysis of Operations - Accident and Health Line 27
1 Comprehensive 4 5 6 7 8 9 10 1 12 13
(Hospital & Medical)
2 3 Federal
Medicare Employees Health Title XVIII Title XIX Disability Long-Term
Total Individual Group Supplement Vision Only Dental Only Benefits Plan Medicare Medicaid Credit A&H Income Care Other Health
2704. Fines and penalties paid to regulatory authorities .....cccocee |ovoeenns 24,287 | oo o o [ [ o [ o [ 16,601 | 3,944 | 3,697
2797.  Summary of remaining write-ins for Line 27 from overflow page 24,241 16,601 3,944 3,697
Additional Write-ins for Schedule H Part 1 Line 11
Comprehensive (Hospital and Comprehensive (Hospital and Medicare Federal Employees Health
Total Medical) Individual Medical) Group Supplement Vision Only Dental Only Benefits Plan
1 2 3 4 5 6 7 8 9 10 11 12 13 14
Amount % Amount % Amount % Amount % Amount % Amount % Amount %
1104. Reserve adjustment on reinsurance assumed ........... oo (16,050,058)|.............. (0.8)]eeeeeeeeerieieeees oo o o o o [ [ [ [ [ [
1105. Transfers on account of group package policies ... |..coieennnee 10,357 | 0.0 [ oo oo oo e e e e e [ [ [
1106. Fines and penalties paid to regulatory
AUTHOT TS e [ 24,241 | 0.0 [ o i [ e o [ [ [ [ oo [
1197.  Summary of remaining write-ins for Line 11 from
overflow page (16,015,459) (0.6)
Additional Write-ins for Schedule H Part 1 Line 11
Medicare Title XVIII Medicaid Title XIX Credit A&H Disability Income Long-Term Care Other Health
15 16 17 18 19 20 21 22 23 24 25 26
Amount % Amount % Amount % Amount % Amount % Amount %
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ANNUAL STATEMENT FOR THE YEAR 2022 OF THE UNUM LIFE INSURANCE COMPANY OF AMERICA

OVERFLOW PAGE FOR WRITE-INS

1105.
1106.

1197.

Transfers on account of group package policies ...
Fines and penalties paid to regulatory
authorities
Summary of remaining write-ins for Line 11 from
overflow page

Medicare Title XVIII Medicaid Title XIX Credit A&H Disability Income Long-Term Care Other Health
........................................................................................................................................................................ 10,357 o020 | e o o
........................................................................................................................................................................ 16,601 |...ooveee0.0 | 3,944 | (10.9) . 3,697 .00

(16,023, 100) (0.7) 3,944 (10.9) 3,697 0.0
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