



































Condition D. Nonrenewal is deleted. It 1s replaced by the following;
D. Nonrenewal

We may elect not to renew this policy or to condition renewal on an increase or reduction of one or
more limits of liability or other limits of insurance, or an increase, reduction or elimination of
coverages.

If we elect not to renew this policy, we will let you know in writing at least 30 days before:

1. The expiration date of the policy, for a policy written for a term of one year or less; or

2. The anniversary date of the policy, for a policy written for a term of more than one year or for an
indefinite term.

This nonrenewal notice, together with our reason for nonrenewal, may be delivered to you, or mailed

to you at your last known address. A post office department certificate of mailing to you will be

conclusive proof of notification on the third calendar day after mailing;

If we elect to offer to renew this policy, including offering to renew but conditioning renewal as

indicated above, we will mail or deliver a written offer to you in accordance with applicable state law.

The mailing of it will be sufficient proof of notice. This policy will automatically terminate at the end

of the policy period if you do not accept our offer to renew it. Your failure to pay the required renewal

premium as we require means that you have declined our offer.

Condition F. Subrogation, the following paragraph is added:

If we pay an "insured" for a loss caused by another "insured" who intentionally commits, or directs
another to commit, any act that causes a loss, the rights of the "mnsured" to recover damages from the
"insured" who intentionally committed, or directed another to commit, such an act are transferred to
us to the extent of our payment. The "insured" who we paid may not waive such rights.

Condition H. Concealment Or Fraud and I. Reciprocal Provisions are added:
H. Concealment Or Fraud

We do not provide coverage for the "insured" who, whether before or after a loss has:
1. Intentionally concealed or misrepresented any material fact or circumstance;

2. Engaged in fraudulent conduct; or

3. Made material false statements;

relating to this insurance.
I. Reciprocal Provisions

This policy is made and issued in consideration of your premium payment to us. It is also issued in
consideration of the information you gave to us during the application process, some of which 1s set
out in the policy Declarations, and in consideration of the Subscription Agreement, which 1s provided
to you and incorporated herein by reference. You acknowledge that you have read, understood and
agree to all the terms and conditions of the Subscription Agreement. Among other things, the
Subscription Agreement appoints your Attorney-in-Fact, authorizes your Attorney-in-Fact to execute
interinsurance policies between you and other subscribers and to perform various functions, and
addresses compensation of the Attorney-in-Fact.

Nothing in this policy 1s intended, or shall be construed, to create either:

1. A partnership or mutual insurance association; or
2. Any joint liability.
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We may sue or be sued in our own name, as though we were an individual, if necessary to enforce any
claims which arise under this policy. In any suit against us, service of process shall be upon the
Attorney-in-Fact as shown in your Subscription Agreement.

We hold the Annual Meeting of the members of the Truck Insurance Exchange at our Home Office at
Los Angeles, California, on the first Tuesday following the first Monday following the 15th day of
March of each year at 2:00 p.m.

The Board of Governors ("Board") may elect to change the time and place of the meeting. If they do
so, you will be mailed a written or printed notice at your last known address at least ten (10) days
before such a time. Otherwise, no notice will be sent to you.

The Boatd shall be chosen by subscribers from among yourselves. This will take place at the Annual
Meeting or at any special meeting which 1s held for that purpose. The Board shall have full power and
authority to establish such rules and regulations for our management as are not inconsistent with the
subscribers agreements.

Your premium for this policy and all payment made for its continuance shall be payable to us at our
Home Office or such location named by us in your premium notice.

The funds which you pay shall be placed to your credit on our records. They will be applied to the
payment of your proportion of losses and expenses and to the establishment of reserves and general
surplus. The Boatrd or its Executive Committee has the authority to deposit, withdraw, invest and
reinvest such funds. You agree that any amount which the Board allocates to our surplus fund may be
retained by us. Also, after provision is made for all of our liabilities, it may be applied to any purpose
deemed proper and advantageous to you and other policyholders.

This policy is non-assessable.

THE FOLLOWING LIMITS OUR LIABILITY

We, the insurance company, our agents, employees, or setvice contractors, are not liable for damages from
injury, death or loss occurring as a result of any act or omission in the furnishing of or the failure to furnish
insurance inspection services related to, in connection with or incidental to the issuance or renewal of a
policy of property or casualty insurance.

This exemption from liability does not apply:

1. If the injury, loss or death occurred during actual performance of inspection services and was
proximately caused by our negligence, or by the negligence of our agents, employees or service
contractors;

2. To any inspection services required to be performed under the provisions of a written service contract
or defined loss prevention program;

3. In any action against us, our agents, employees, or service contractors for damages proximately caused
by our acts or omissions which are determined to constitute a crime, actual malice or gross negligence;
or

4. If we fail to provide this written notice to the "msured" whenever the policy is issued or when new
policy forms are issued upon renewal.

All other provisions of this policy apply.
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