
  

 

 

 

 

Partnership Advance Education Loan
Student Loan Application and Credit Agreement

You may print or save a copy of this Loan Application and Credit Agreement for your records.

Guidance Statement
The Partnership Advance Education Loan® is designed to supplement — not replace — other sources to 

fill funding gaps for students and parents.  Students and parents should work with financial aid professionals 
at their respective colleges and universities to explore and exhaust all sources of student aid before seeking a 
Partnership Advance Education Loan. 

1. Federal undergraduate loans for students are always better than private loans.  The Partnership 
Advance Education Loan is a private loan.  Federal loans for students, such as Direct Subsidized and 
Unsubsidized loans, are almost always less expensive than private loans.  Students considering the grad 
PLUS loan should compare rates and fees as many private loans offer lower cost options.  Also, private loans 
cannot be consolidated with federal loans under the federal student loan consolidation program.  Students 
and their families should exhaust all available federal financial aid before seeking a private loan. 

2. Parents can reduce student borrowing costs.  Before taking out a private student loan, families with 
dependent undergraduate students should consider the College Family Loan or the federal Direct PLUS 
(parent) Loan.  These loans enable parents to borrow on their student’s behalf without obligating the 
student to repay the loan. If a student does  take out a private loan, then the parents should consider 
cosigning the loan with the student.  Private loans with Cosigners typically are more readily available 
and have lower costs than other private loans.  However, families should still exhaust all federal student 
financial aid before considering either a PLUS Loan or private loan.

3. All criteria that applicants must meet to obtain the different interest rates and fees for its 

Partnership Advance Education Loan can be found at www.IowaStudentLoan.org.  Applicants should 
try to obtain as much information as possible about interest rates, fees and repayment terms for any private 
student loan before applying and be cautious of lenders who will not provide upfront and transparent 
information.

Customer Identification Policy Notice
For the purpose of the following notice, the words “you” and “your” mean the Student Borrower and the Cosigner.   
All applicants:  Important Federal Law Notice-Important information about procedures for opening a new account: 
To help the government fight the funding of terrorism and money laundering activities, federal law requires all 
financial institutions to obtain, verify and record information that identifies each person who opens an account.  
What this means for you:  When you open an account, we will ask for your name, address, date of birth and other 
information that will allow us to identify you.  We may also ask to see your driver’s license or other identifying 
documents.

Questions?
Call (800) 542-6005.

If you did not e-sign your application and credit agreement, please sign (in pen) and mail this to:

ISL Education Lending
 P.O. Box 659703

 West Des Moines, IA  50265-0970
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__________________________________________________________________________________________________________________________

P.O. Box 659703  West Des Moines IA 50265-0970

Lender:  Iowa Student Loan Liquidity Corporation

Loan Application and Credit Agreement:  Partnership Advance Education Loan
In this agreement the words I, me and my refer to the individual(s) who signs this Loan Application and Credit Agreement (also referred to as “Agreement”). The words you, 
your and Lender refer to the lender referenced above, its successors and assigns, and any subsequent holder of the Agreement. This is a legal document. Please note that all 
correspondence relating to this Agreement will be sent to the address in Section A.

SECTION A – Applicant  

Legal Name     Last Name  First MI 

Other names under which I’ve had credit: Yes No If yes, please list other name(s):

Social Security Number Date of Birth Citizenship U.S. Citizen Permanent Resident 

Permanent Home Mailing Address and Permanent Telephone Number  (Enter permanent home street address. Post Office Box without street address is not acceptable.)

Address 1 Address 2 

City  State Zip 

Primary Phone   Secondary Phone   E-mail 

COMMUNICATION CONSENT: I agree that you may monitor and record telephone calls regarding my account to assure the quality of your service or for other reasons. I agree 

message for any purpose related to the servicing and collection of my account with you (each a “Communication”). I agree that you may send a Communication to any telephone numbers, 

the consent. I also agree that you may include my personal information in a Communication.  I agree that you will not charge me for a Communication, but my service provider 
may. In addition, I understand and agree that you may always communicate with me in any manner permissible by law that does not require my prior consent.

College/University (College/University Name, City and State)  Grade Level (Code in Instructions):

Academic Loan Period

SECTION B – Credit Agreement

For value received  I promise to pay to the order of the Lender the Principal Amount shown on my Final Disclosure Statement or any smaller amount advanced by you pursuant 
to the terms of this Agreement, other fees and charges and interest thereon at the rate set forth in this Agreement. 

I acknowledge and understand that you may refer any Agreement containing false or forged information to an appropriate law enforcement agency and that you may file criminal 
charges in connection with such false or forged information.

CAUTION – IT IS IMPORTANT THAT YOU THOROUGHLY READ THE  
CONTRACT BEFORE YOU SIGN IT 

NOTICE TO CUSTOMER (a) DO NOT SIGN THIS BEFORE YOU READ THE  
CREDIT AGREEMENT EVEN IF OTHERWISE ADVISED. (b) DO NOT SIGN 
THIS IF IT CONTAINS ANY BLANK SPACES. (c) YOU ARE ENTITLED TO AN 
EXACT COPY OF ANY AGREEMENT YOU SIGN. (d) YOU HAVE THE RIGHT 
AT ANY TIME TO PAY IN ADVANCE THE UNPAID BALANCE UNDER THIS 
AGREEMENT AND YOU MAY BE ENTITLED TO A PARTIAL REFUND OF 
THE FINANCE CHARGE.

Applicant Signature 

Signature (must match name in Section A) Date

Application Number:

This Agreement is subject to the terms continued in Section B on the subsequent pages.

NOTICE TO CONSUMER: 1. Do not sign this paper before you read it. 2. You are entitled to a copy of this paper. 3. You may prepay the unpaid balance at any time 
without penalty and may be entitled to receive a refund of unearned charges in accordance with law. 
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Partnership Advance Education Loan - Deferred Payment - Fixed Rate     Revised June 2024

Section B: CREDIT AGREEMENT
THIS IS A CONSUMER CREDIT TRANSACTION.    NON-NEGOTIABLE CONSUMER NOTE    THIS IS A LOAN FOR STUDY
 IMPORTANT: READ BEFORE SIGNING. THE TERMS OF THIS AGREEMENT SHOULD BE READ CAREFULLY BECAUSE  ONLY THOSE 
TERMS IN WRITING ARE ENFORCEABLE. NO OTHER TERMS OR ORAL PROMISES NOT CONTAINED IN THIS WRITTEN CONTRACT 
MAY BE LEGALLY ENFORCED. YOU MAY CHANGE THE TERMS OF THIS AGREEMENT ONLY BY ANOTHER WRITTEN AGREEMENT.

1. LOAN AMOUNT:  The maximum amount of the Loan may not 
exceed the lesser of (a) the amount I requested or (b) the amount cer-

-
dicated in the application and to repay the loan amount that 

2. LOAN PROVISIONS:

If my signature is 
electronic, I agree to conduct business in connection with this Agreement 
with you electronically, including signing this Agreement electronically. I 
understand that by signing electronically, I am indicating my intent to be 
bound to the terms and conditions of this Agreement and will be bound 
to the same extent as if I had signed the Agreement on paper with an ink 
signature. 

(b) 

3. AUTHORIZATIONS: -

-

I authorize you and 
any eligible school I attend to share information about me and my loan, 
including payment history, social security number and account numbers, 
with each other. 

-

4. DEFINITIONS:
closed-end consumer credit disclosure statement as required by the 

-

-

any Authorized Period of Deferment administered after the completion 

5. DISBURSEMENT:

-
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-

cancel any disbursement or a portion thereof at any time for any of the 

-

-

6. INTEREST RATE: -

-

7. RESERVED
8. RESERVED
9. REPAYMENT:  I must repay the Loan in full no later than one 

10. CAPITALIZATION OF INTEREST:
be capitalized (added to the principal balance of my Loan) at the end 

11. DEFERMENT:
-

-

12. MONTHLY PAYMENT:

that you may recalculate my Monthly Payment at the conclusion of 
any Authorized Period of Deferment to equal the amount necessary to 

13. LOAN ELIGIBILITY:

14. PREPAYMENT:  I may prepay all or part of my Loan at any time 

-

15. APPLICATION OF PAYMENTS:  All payments and prepayments 
-

16. FINAL PAYMENT:

17. DEFAULT:
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18.  REMEDIES:

the payment due date if my permanent address is in the District of 
-

disclose information about my default to one or more national consumer 

19. COSIGNER LIABILITY:

20. LATE CHARGES:
21. DEATH AND DISABILITY WAIVER:
 A.

 B.

of my Loan upon submission of the required application form that you 

-

-

22. REPORTING OF INACCURATE INFORMATION:

23. CONSUMER REPORTING AGENCY NOTIFICATION:
-

24. NOTICE OF CHANGES:
-

25. CERTIFICATION OF BORROWER:  I declare under penalty of 
-

-

26. GOVERNING LAW:
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27. ASSIGNMENT AND ISSUANCE OF LOAN:  I may not transfer 

-

28. IDENTIFICATION OF CONTROLLER:

-

29. CONVERSION FROM ELECTRONIC AGREEMENT TO PA-
PER AGREEMENT:

30. REPORTS AND NOTICES:  I understand that you may contract 
-

31. ADDITIONAL AGREEMENTS:
-

other such restrictions or endorsements unless they are sent and marked 
-

-

-

-

-

Partnership Advance Education Loan - Deferred Payment - Fixed Rate     Revised June 2024
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-

32. BANKRUPTCY: -

33. STATE DISCLOSURES:
CALIFORNIA RESIDENTS: A married applicant may apply for a 

OHIO RESIDENTS:  
-

IOWA KANSAS AND NEBRASKA RESIDENTS ONLY: (For 
purposes of the following notice, the word “you” refers to the Bor-
rower, not the Lender): NOTICE TO CONSUMER. 1. DO NOT 
SIGN THIS CREDIT AGREEMENT BEFORE YOU READ THIS 
CREDIT AGREEMENT. 2. YOU ARE ENTITLED TO A COPY 
OF THIS CREDIT AGREEMENT. 3. YOU MAY PREPAY THE 
UNPAID BALANCE AT ANY TIME WITHOUT PENALTY AND 
MAY BE ENTITLED TO A REFUND OF UNEARNED CHARGES 
IN ACCORDANCE WITH LAW.
MISSOURI RESIDENTS: Oral agreements or commitments to 
loan money, extend credit or to forbear from enforcing repayment 
of a debt including promises to extend or renew such debt are not 
enforceable. To protect me (borrower(s)) and you (creditor) from 
misunderstanding or disappointment, any agreements we reach 
covering such matters are contained in this writing, which is the 
complete and exclusive statement of the agreement between us, 
except as we may later agree in writing to modify it.
NEW JERSEY RESIDENTS ONLY: The section headings of the 
Agreement are a table of contents and not contract terms. Portions 
of this Agreement with references to actions taken to the extent of 
applicable law apply to acts or practices that New Jersey law permits 

or requires. In this Agreement, acts or practices (i) by you which 
are or may be permitted by “applicable law” are permitted by New 
Jersey law, and (ii) that may or will be taken by you unless prohibited 
by “applicable law” are permitted by New Jersey law. Any waiver 
of a right established by the New Jersey Consumer Contracts law 
does not apply to this Loan Agreement.

WISCONSIN RESIDENTS:

TEXAS RESIDENTS:  I give up (waive) my common law rights 
to receive notice of intent to accelerate and notice of acceleration. 

UTAH RESIDENTS:

NEBRASKA RESIDENTS:

-

MARYLAND RESIDENTS:
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Partnership Advance Education Loan
Student Loan Application and Credit Agreement for Cosigners

You may print or save a copy of this Cosigner Application and Credit Agreement for your records.

Guidance Statement
The Partnership Advance Education Loan® is designed to supplement — not replace — other sources to 

fill funding gaps for students and parents.  Students and parents should work with financial aid professionals 
at their respective colleges and universities to explore and exhaust all sources of student aid before seeking a 
Partnership Advance Education Loan. 

1. Federal undergraduate loans for students are always better than private loans.  The Partnership 
Advance Education Loan is a private loan.  Federal loans for students, such as Direct Subsidized and 
Unsubsidized loans, are almost always less expensive than private loans.  Students considering the grad 
PLUS loan should compare rates and fees as many private loans offer lower cost options.  Also, private loans 
cannot be consolidated with federal loans under the federal student loan consolidation program.  Students 
and their families should exhaust all available federal financial aid before seeking a private loan. 

2. Parents can reduce student borrowing costs.  Before taking out a private student loan, families with 
dependent undergraduate students should consider the College Family Loan or the federal Direct PLUS 
(parent) Loan.  These loans enable parents to borrow on their student’s behalf without obligating the 
student to repay the loan. If a student does  take out a private loan, then the parents should consider 
cosigning the loan with the student.  Private loans with Cosigners typically are more readily available 
and have lower costs than other private loans.  However, families should still exhaust all federal student 
financial aid before considering either a PLUS Loan or private loan.

3. All criteria that applicants must meet to obtain the different interest rates and fees for its 

Partnership Advance Education Loan can be found at www.IowaStudentLoan.org.  Applicants should 
try to obtain as much information as possible about interest rates, fees and repayment terms for any private 
student loan before applying and be cautious of lenders who will not provide upfront and transparent 
information.

Customer Identification Policy Notice
For the purpose of the following notice, the words “you” and “your” mean the Student Borrower and the Cosigner.   
All applicants:  Important Federal Law Notice-Important information about procedures for opening a new account: 
To help the government fight the funding of terrorism and money laundering activities, federal law requires all 
financial institutions to obtain, verify and record information that identifies each person who opens an account.  
What this means for you:  When you open an account, we will ask for your name, address, date of birth and other 
information that will allow us to identify you.  We may also ask to see your driver’s license or other identifying 
documents.

Questions?
Call (800) 542-6005.

If you did not e-sign your application and credit agreement, please sign (in pen) and mail this to:

ISL Education Lending
 P.O. Box 659703

 West Des Moines, IA  50265-0970
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_____________________________________________________________________________________________  

____________________________________________________________________________________________

 ______________________________________  _______________________________________________

 ______________________________________ _______________________________________________

Application Number:  212840

COSIGNER NOTICES

FOR OBLIGORS COSIGNING IN WEST VIRGINIA: NOTICE TO COSIGNER:
 You are being asked to guarantee this debt.  Think carefully before you do.  If the borrower doesn’t pay the debt, you will have to.  Be sure 
you can afford to pay it if you have to, and that you want to accept this responsibility.  You may have to pay up to the full amount of the 
debt if the borrower does not pay.  You may also have to pay late fees or collection costs, which increase this amount.  The creditor can 

that can be used against the borrower, such as suing you, garnishing your wages, etc.  If this debt is ever in default, that fact may become 
part of your credit record.  This notice is not the contract that makes you liable for the debt.

FOR OBLIGORS COSIGNING IN IOWA, NEW YORK AND SOUTH CAROLINA:
 NOTICE TO COSIGNER:
services or money.  You may be sued for payment although the person who receives the property, goods, services, or money is able to 

repossession or foreclosure costs, court costs or attorney’s fees, or other charges that may be stated in the Note or contract.  You will 

borrower to pay such costs and charges.  If this debt is ever in default, that fact may become a part of your credit record.  This notice is 
not the Note or contract that obligates you to pay the debt.  Read the Note or contract, for the exact terms of your obligation.

IDENTIFICATION OF DEBT(S) YOU MAY HAVE TO PAY:

Name of Debtor:

Name of Creditor:

(Date):  If the Advance is disbursed by check, the date of the check. If the Advance is disbursed electronically, the date we advanced the 
funds as set forth in the cosigner approval letter that we send you. 

Kind of Debt:  Private Education Loan

interest and any Loan Origination Fee set forth in this Note.

I have been given a copy of this notice and of each writing that obligates me or the Debtor on this debt

Cosigner 1 Signature Date

Cosigner 2 Signature Date 

For OBLIGORS CO-SIGNING IN VERMONT:

NOTICE TO COSIGNER: Your signature on this note means that you are equally liable for repayment of this loan. If the 
borrower does not pay, the lender has a legal right to collect from you.

ARIZONA RESIDENTS ONLY: For purposes of this notice, the words “you” and “your” refer to the Cosigner:  Marital Community 

of your marriage or family and that you will properly notify your spouse and join him or her to this loan obligation in accordance with 

adversely affects your interest in this loan obligation.
 SPECIAL NOTICE FOR RESIDENTS OF GEORGIA

 SPECIAL NOTICE FOR RESIDENTS OF NORTH CAROLINA

 SEE THE FOLLOWING NOTICE FOR OBLIGORS COSIGNING IN CALIFORNIA
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Application Number: 212840

FOR OBLIGORS COSIGNING IN CALIFORNIA:

English: 
NOTICE TO COSIGNER 
You are being asked to guarantee this debt. Think carefully before you do. If the borrower doesn’t pay the debt, you will have to. Be sure 
you can afford to pay if you have to, and that you want to accept this responsibility. You may have to pay up to the full amount of the 
debt if the borrower does not pay. You may also have to pay late fees or collection costs, which increase this amount. The creditor can 

that can be used against the borrower, such as suing you, garnishing your wages, etc. If this debt is ever in default, that fact may become 
a part of your credit record. This notice is not the contract that makes you liable for the debt. 

Spanish: 
AVISO AL COFIRMANTE 
Le han pedido ser garante de esta deuda. Piénselo bien antes de aceptar. Si el prestatario no paga la deuda, usted tendrá que hacerlo. 
Asegúrese de que va a poder pagar en caso de que tenga que hacerlo y de que quiere aceptar esta responsabilidad. Es posible que tenga 
que pagar el monto total de la deuda si el prestatario no paga. También es posible que tenga que pagar multas por atraso o gastos de 
cobranza, lo cual aumenta dicho monto. El acreedor puede cobrarle esta deuda a usted sin antes tratar de cobrársela al prestatario. El 
acreedor puede utilizar los mismos métodos de cobranza contra usted que aquellos que puede utilizar contra el prestatario, es decir que 
puede demandarlo, embargar sus ingresos, etc. Si alguna vez hay un incumplimiento en el pago de esta deuda, este hecho puede formar 
parte de su expediente de crédito. Este aviso no es el contrato que lo vuelve responsable de la deuda. 

Chinese: 

Tagalog: 
PAUNAWA SA COSIGNER (KASAMANG LUMAGDA) 
Hinihiling sa iyong garantiyahan ang utang na ito. Pag-isipang mabuti bago mo ito gawin. Kung hindi nagbayad ng utang ang humi-
ram, kakailanganin mong bayaran ito. Siguraduhing kaya mong magbayad kung kailangan mong gawin nito, at na gusto mong akuin 
ang responsibilidad. Maaaring kailanganin mong bayaran ang hanggang sa buong halaga ng utang kung hindi nagbayad ang humiram. 
Maaaring kailanganin mo rin bayaran ang mga singil sa nahuling pagbabayad o ang mga gastos sa koleksyon, na magtataas sa halagang 
ito. Maaaring kolektahin ng creditor (nagpapautang) ang utang na ito mula sa iyo nang hindi muna sinusubukang mangolekta mula sa 
humiram. Maaaring gamitin ng creditor ang mga parehong paraan ng pagkolekta laban sa iyo na maaaring gamitin laban sa humiram, 
tulad ng pagsasampa ng kaso laban sa iyo, pagbawas mula sa mga suweldo mo, atbp. Kung sakaling hindi mabayaran ang utang na ito, 
ang bagay na iyon ay maaaring maging bahagi ng iyong rekord ng kredito. Hindi kontrata ang paunawang ito na magpapanagot sa iyo sa 
pagkakautang. 

Vietnamese: 
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Application Number: 212840

 ____________________________________  ______________________________________________

  ____________________________________    ______________________________________________

Korean: 

I have been given a copy of this notice and I understand that obligates me as a Cosigner on this debt.

Cosigner 1 Signature Date 

Cosigner 2 Signature Date
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  ___________________________________________________________  _______________________________________________________
         

 212840

Loan Application and Credit Agreement Addendum (Addendum) 
   Section A: Cosigner Addendum Information

Do you plan to jointly cosign with another individual?  Yes  No

COSIGNER 1 INFORMATION 

Cosigner 1 Legal Name

Cosigner Relationship to Borrower

Cosigner U.S. Citizen Permanent Resident 

Permanent Home Mailing Address and Permanent Home Telephone Number

Address 1

Address 2

City State Zip

Home Phone Cell Phone 

   COSIGNER 2 INFORMATION

Cosigner 2 Legal Name

Cosigner Relationship to Borrower

Cosigner U.S. Citizen Permanent Resident 

 Permanent Home Mailing Address and Permanent Home Telephone Number

Address 1

Address 2

City State Zip

Home Phone Cell Phone 

COMMUNICATION CONSENT:

SECTION B: Credit Agreement 

I, the undersigned, agree to be jointly and severally liable for all the obligations owed to the Lender under the             Partnership Advance Education Loan
 

 

 

Cosigner 1
Signature (must match cosigner 1 name in Section A) Date

Cosigner 2
 Signature (must match cosigner 2 name in Section A) Date

THIS IS A CONSUMER CREDIT TRANSACTION. NOTICE TO CONSUMER: 1. Do not sign this paper before you read it. 2. You are entitled to a copy of this 
paper. 3. You may prepay the unpaid balance at any time without penalty and may be entitled to receive a refund of unearned charges in accordance with the law. 
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Iowa Student Loan Liquidity Corporation Lender:
 Partnership Advance Education Loan Loan Application and Credit Agreement:

In this agreement the words I, me and my refer to the individual(s) who signs this Loan Application and Credit Agreement (also referred to as “Agreement”). The words you, 
your and Lender Please note that all 
correspondence relating to this Agreement will be sent to the address in Section A.

SECTION A – Applicant  

Legal Name     Last Name  First MI 

Other names under which I’ve had credit: Yes No If yes, please list other name(s):

Social Security Number Date of Birth Citizenship U.S. Citizen Permanent Resident 

Permanent Home Mailing Address and Permanent Telephone Number  (Enter permanent home street address. Post Office Box without street address is not acceptable.)

 Address 1 Address 2 

 City  State Zip 

Primary Phone   Secondary Phone   E-mail 

COMMUNICATION CONSENT:

message for any purpose related to the servicing and collection of my account with you (each a “Communication”). I agree that you may send a Communication to any telephone numbers, 

that I have the authority to provide the consent because I am either the subscriber of the telephone number(s) or I am the non-subscriber customary user who has authority to provide 
the consent. I also agree that you may include my personal information in a Communication.  I agree that you will not charge me for a Communication, but my service provider 
may. 

 College/University (College/University Name, City and State)  Grade Level (Code in Instructions):

Academic Loan Period

SECTION B – Credit Agreement

For value received, I promise to pay to the order of the Lender the Principal Amount shown on my Final Disclosure Statement or any smaller amount advanced by you pursuant 
to the terms of this Agreement, other fees and charges and interest thereon at the rate set forth in this Agreement. 

I acknowledge and understand that you may refer any Agreement containing false or forged information to an appropriate law enforcement agency and that you may file criminal 
charges in connection with such false or forged information.

CAUTION – IT IS IMPORTANT THAT YOU THOROUGHLY READ THE  
CONTRACT BEFORE YOU SIGN IT 

NOTICE TO CUSTOMER (a) DO NOT SIGN THIS BEFORE YOU READ THE  
CREDIT AGREEMENT EVEN IF OTHERWISE ADVISED. (b) DO NOT SIGN 
THIS IF IT CONTAINS ANY BLANK SPACES. (c) YOU ARE ENTITLED TO AN 
EXACT COPY OF ANY AGREEMENT YOU SIGN. (d) YOU HAVE THE RIGHT 
AT ANY TIME TO PAY IN ADVANCE THE UNPAID BALANCE UNDER THIS 
AGREEMENT AND YOU MAY BE ENTITLED TO A PARTIAL REFUND OF 
THE FINANCE CHARGE.

Applicant Signature __________________________________________________________________________________________________________________________

 Signature (must match name in Section A) Date

 212840 Application Number:

This Agreement is subject to the terms continued in Section B on the subsequent pages.

NOTICE TO CONSUMER: 1. Do not sign this paper before you read it. 2. You are entitled to a copy of this paper. 3. You may prepay the unpaid balance at any time 
without penalty and may be entitled to receive a refund of unearned charges in accordance with law. 
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Partnership Advance Education Loan - Deferred Payment - Fixed Rate     Revised June 2024

Section B: CREDIT AGREEMENT
THIS IS A CONSUMER CREDIT TRANSACTION.    NON-NEGOTIABLE CONSUMER NOTE    THIS IS A LOAN FOR STUDY
 IMPORTANT: READ BEFORE SIGNING. THE TERMS OF THIS AGREEMENT SHOULD BE READ CAREFULLY BECAUSE  ONLY THOSE 
TERMS IN WRITING ARE ENFORCEABLE. NO OTHER TERMS OR ORAL PROMISES NOT CONTAINED IN THIS WRITTEN CONTRACT 
MAY BE LEGALLY ENFORCED. YOU MAY CHANGE THE TERMS OF THIS AGREEMENT ONLY BY ANOTHER WRITTEN AGREEMENT.

1. LOAN AMOUNT:  The maximum amount of the Loan may not 
exceed the lesser of (a) the amount I requested or (b) the amount cer-

-
dicated in the application and to repay the loan amount that 

2. LOAN PROVISIONS:

If my signature is 
electronic, I agree to conduct business in connection with this Agreement 
with you electronically, including signing this Agreement electronically. I 
understand that by signing electronically, I am indicating my intent to be 
bound to the terms and conditions of this Agreement and will be bound 
to the same extent as if I had signed the Agreement on paper with an ink 
signature. 

(b) 

3. AUTHORIZATIONS: -

-

I authorize you and 
any eligible school I attend to share information about me and my loan, 
including payment history, social security number and account numbers, 
with each other. 

-

4. DEFINITIONS:
closed-end consumer credit disclosure statement as required by the 

-

-

any Authorized Period of Deferment administered after the completion 

5. DISBURSEMENT:

-
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Partnership Advance Education Loan - Deferred Payment - Fixed Rate     Revised June 2024

-

cancel any disbursement or a portion thereof at any time for any of the 

-

-

6. INTEREST RATE: -

-

7. RESERVED
8. RESERVED
9. REPAYMENT:  I must repay the Loan in full no later than one 

10. CAPITALIZATION OF INTEREST:
be capitalized (added to the principal balance of my Loan) at the end 

11. DEFERMENT:
-

-

12. MONTHLY PAYMENT:

that you may recalculate my Monthly Payment at the conclusion of 
any Authorized Period of Deferment to equal the amount necessary to 

13. LOAN ELIGIBILITY:

14. PREPAYMENT:  I may prepay all or part of my Loan at any time 

-

15. APPLICATION OF PAYMENTS:  All payments and prepayments 
-

16. FINAL PAYMENT:

17. DEFAULT:
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18.  REMEDIES:

the payment due date if my permanent address is in the District of 
-

disclose information about my default to one or more national consumer 

19. COSIGNER LIABILITY:

20. LATE CHARGES:
21. DEATH AND DISABILITY WAIVER:
 A.

 B.

of my Loan upon submission of the required application form that you 

-

-

22. REPORTING OF INACCURATE INFORMATION:

23. CONSUMER REPORTING AGENCY NOTIFICATION:
-

24. NOTICE OF CHANGES:
-

25. CERTIFICATION OF BORROWER:  I declare under penalty of 
-

-

26. GOVERNING LAW:
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27. ASSIGNMENT AND ISSUANCE OF LOAN:  I may not transfer 

-

28. IDENTIFICATION OF CONTROLLER:

-

29. CONVERSION FROM ELECTRONIC AGREEMENT TO PA-
PER AGREEMENT:

30. REPORTS AND NOTICES:  I understand that you may contract 
-

31. ADDITIONAL AGREEMENTS:
-

other such restrictions or endorsements unless they are sent and marked 
-

-

-

-

-

Partnership Advance Education Loan - Deferred Payment - Fixed Rate     Revised June 2024
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-

32. BANKRUPTCY: -

33. STATE DISCLOSURES:
CALIFORNIA RESIDENTS: A married applicant may apply for a 

OHIO RESIDENTS:  
-

IOWA KANSAS AND NEBRASKA RESIDENTS ONLY: (For 
purposes of the following notice, the word “you” refers to the Bor-
rower, not the Lender): NOTICE TO CONSUMER. 1. DO NOT 
SIGN THIS CREDIT AGREEMENT BEFORE YOU READ THIS 
CREDIT AGREEMENT. 2. YOU ARE ENTITLED TO A COPY 
OF THIS CREDIT AGREEMENT. 3. YOU MAY PREPAY THE 
UNPAID BALANCE AT ANY TIME WITHOUT PENALTY AND 
MAY BE ENTITLED TO A REFUND OF UNEARNED CHARGES 
IN ACCORDANCE WITH LAW.
MISSOURI RESIDENTS: Oral agreements or commitments to 
loan money, extend credit or to forbear from enforcing repayment 
of a debt including promises to extend or renew such debt are not 
enforceable. To protect me (borrower(s)) and you (creditor) from 
misunderstanding or disappointment, any agreements we reach 
covering such matters are contained in this writing, which is the 
complete and exclusive statement of the agreement between us, 
except as we may later agree in writing to modify it.
NEW JERSEY RESIDENTS ONLY: The section headings of the 
Agreement are a table of contents and not contract terms. Portions 
of this Agreement with references to actions taken to the extent of 
applicable law apply to acts or practices that New Jersey law permits 

or requires. In this Agreement, acts or practices (i) by you which 
are or may be permitted by “applicable law” are permitted by New 
Jersey law, and (ii) that may or will be taken by you unless prohibited 
by “applicable law” are permitted by New Jersey law. Any waiver 
of a right established by the New Jersey Consumer Contracts law 
does not apply to this Loan Agreement.

WISCONSIN RESIDENTS:

TEXAS RESIDENTS:  I give up (waive) my common law rights 
to receive notice of intent to accelerate and notice of acceleration. 

UTAH RESIDENTS:

NEBRASKA RESIDENTS:

-

MARYLAND RESIDENTS:
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