






























































































































































Please retain a copy of this form for your records.

   You have the right to receive at this time an itemization of the Amount Financed.
   I want an itemization     I do not want an itemization

 

1) Variable Rate: The Annual Percentage Rate (APR) may increase during the term of this transaction if the Index Rate 
increases. For applications received prior to June 1, 2008, the loan bears interest at a variable rate indexed off the Prime 
Rate published by Bloomberg, L.P. ® adjusted each calendar quarter. The Prime Rate is defined by the "bank prime loan" 
interest rate as reported on the last business day prior to the beginning of each calendar quarter. For applications received on 
or after June 1, 2008, the loan bears interest at a variable rate, indexed off of the 3-month LIBOR rate published by Bloom-
berg, L.P.®, adjusted each calendar quarter plus 4.5%.  The LIBOR (London Inter Bank Offered Rate) rate is defined as the 
quoted 3-month rate two business days prior to the end of each calendar quarter.  Both of these rates can be found at www.
bloomberg.com/markets/rates/index.html. Any increase in rate(s) may take the form of higher periodic payments or more 
payments of the same amount.
EXAMPLE: If you owe $5,055 and the APR is 7.5% when the repayment period begins, you would be scheduled to make 
approximately 120 payments at $60 per month. Should the APR immediately increase to 9.0%, your payments would 
increase to $64.
2) Fixed Rate: For loans made on or after July 1, 2009, the interest rate is a fixed rate for the life of the loan.

3) Prepayment: If you pay your loan off early, you will not have to pay a penalty.
4) Late Fee: If a payment is more than 10 days late, a late fee of 5% of the unpaid amount, not to be less than $7.20 or more than 
$18.00, will be charged to the account. These amounts will increase as allowed by section 37-1-109, Code of Laws, South 
Carolina (1976).
See your Promissory Note or other contract documents for any additional information about nonpayment, default, any 
required repayment in full before the scheduled date, and prepayment refunds and penalties.
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Itemization of Amount Financed of 

Annual Percentage 
Rate (APR)
The cost of your credit
as a yearly rate which 
is subject to change.

Total of Payments
The amount you will have paid after you have 
made all payments as scheduled.

Finance Charge
The dollar amount the 
credit will cost you.

Amount Financed
The amount of credit provided 
to you or on your behalf.

 

    
PALMETTO ASSISTANCE LOAN 

REPAYMENT  SCHEDULE  AND  DISCLOSURE
               (Please read information on reverse side of this form.)

INTEREST RATE:

ACCOUNT  NUMBER:

e means an estimate

This note is to inform you that your 
account was evaluated to ensure that 
your Palmetto Assistance Loan(s) will 
be paid within the term allotted by your 
promissory note(s). Upon completion of 
this evaluation, a change may have been 
made to your payment amount. Your 
payment amount(s) may be changed as 
a result of one or more of the following 
reasons: 

· interest rate change
· interest capitalization
· remaining loan term
· remaining principal balance

REPAYMENT SCHEDULE

Repayment Schedule Type:

Repayment Start Date:

First Monthly Installment 
(Payment Due) for this Disclosure:
(Subsequent payments are due on the same day of each 
month thereafter.)

Number of Payments:

Payment Amount:

Final Payment Amount:

Inquiries:
PO Box 102423
Columbia, SC 29224

(803) 798-0916  • (800) 347-2752 • www.scstudentloan.org

Payments only:
PO Box 102400

Columbia, SC 29224

compnj
Sticky Note

compnj
Sticky Note
Need to add the name and address fields to this fillable form.

compnj
Sticky Note
We may want to discuss this. I noticed on the sample form you gave me that the final payment amount was the same as the original payment amount, but in my query pull they were different.



DISCLOSURE:      

REPAYMENT ADDENDUM - This Disclosure may amend the repayment 
provision of the Promissory Note for each loan to conform to current 
provisions of federal law. Except as amended in this Disclosure, the terms, 
conditions, and provisions of the Promissory Note(s) remain unaffected and 
in full force and effect; and this addendum does not discharge the obligations 
of any party to the Note(s).

PAL REPAYMENT OPTIONS - The following repayment options may be 
available:
•A standard repayment schedule which may provide for substantially equal 
monthly payments during the life of the loan. Each payment includes a 
portion of both interest and principal. The amount of the scheduled payment 
is based on the assumptions that all payments will be made exactly on the 
scheduled due dates and that the first repayment date will be scheduled at the 
30th day after the loan converts to a repayment status.
For loans disbursed prior to July 1, 2009, the following repayment options 
may also be available:
•A graduated repayment schedule which allows for smaller monthly 
payments in the earlier years of repayment with increasing payment amounts 
in the later years.
•Interest-only payments for three years and then the interest and principal for 
the remaining term (may not be available for all PAL loan types).
If you are interested in the graduated or interest-only plans, please contact 
SC Student Loan Corporation (SCSLC) within 45 days from the date of this 
Disclosure. Otherwise, you will automatically receive the standard repayment 
schedule. 

SCSLC may adjust your payment amount due to the effects of changes in 
variable interest rates, late or missed payments, capitalized interest, etc.

PAL REFI REPAYMENT - A standard repayment schedule is the only 
type of schedule available for PAL ReFi loans, which may provide for 
substantially equal monthly payments during the life of the loan. Each 
payment includes a portion of both interest and principal. The amount of the 
scheduled payment is based on the assumptions that all payments will be 
made exactly on the scheduled due dates and that the first repayment date 
will be scheduled within 60 days after the PAL ReFi disbursement date.

SCSLC may adjust your payment amount due to the effects of changes in late 
or missed payments, capitalized interest, etc.

PREPAYMENT - You may, at your option and without penalty, prepay all or 
any part of the loan(s) at any time.  Any prepayment will satisfy accrued fees 
and interest first and the remainder will be applied to principal.  Further, any 
additional full payment amounts in excess of the monthly payment amount 
submitted without written instructions to SCSLC as to their handling will 
be applied to future scheduled payments.  Your next scheduled payment due 
date will be advanced consistently with the number of additional payments 
received.  You are responsible for the interest from the date the funds are 
disbursed.  Therefore, it is to your advantage to begin principal repayment on 
these loans as early as possible and to accelerate repayment of loan principal 
to reduce the amount of interest that will accrue.

INTEREST - The amount of the scheduled monthly installment is based 
upon the assumptions that all payments will be made exactly on the 
scheduled due dates and the first repayment date will be scheduled at the 
30th day after the date the loan converts to a repayment status. The total 
interest payable during the repayment period may be more or less, depending 
upon (1) whether you pay earlier or later than scheduled, (2) whether you 
take advantage of the option to prepay all or any part of the loans, (3) 
capitalization of interest, (4) adjustments required as a result to the variable 
rate, and (5) assessment of fees which are paid first.

INTEREST CALCULATION - Interest is the fee charged for the use of 
money over a given time period. While there are several ways of computing 
interest charges, SCSLC uses the simple interest method. Simple interest 
is interest charged only on the outstanding principal balance in use at a 
particular time. 

The amount of interest being charged daily can be calculated as follows:
Principal balance x interest rate / 365.25 = Daily interest rate
Ex.   You borrow $5000.00 at 8%. The amount of interest charged each day 
can be calculated as follows:  (5000.00) x (.08) = 400 / 365.25 = $1.10/day
When a payment is received, fees are satisfied first, followed by accrued 
interest. The remaining amount is applied to the principal.

ANNUAL PERCENTAGE RATE (APR) - The APR is a variable rate, 
subject to increase or decrease.  The rate will increase if the Index Rate 
increases.  The amount disclosed in your schedule is the APR in effect at the 
time this repayment schedule was prepared.  If the rate increases, your regular 
payments would increase or you would have to make more payments of the 
same amount. If the rate decreases, the principal balance of the loan will be 
reduced more quickly, and the final payment(s) may be reduced or eliminated.

CAPITALIZATION OF INTEREST - This is a process whereby SCSLC 
adds accrued, unpaid interest to the principal balance of the loan. It is to 
your advantage to pay all interest as it accrues because the principal balance 
increases each time interest is capitalized. As a result, capitalization will 
increase the total interest charges over the life of the loan.  Loans disbursed 
after July 1, 2009 may be subject to capitalization of interest on a quarterly 
basis and after any period of authorized forbearance.

DEFERMENT - No deferments are available for PAL or PAL ReFi loans. 

FORBEARANCE - If you are unable to make your scheduled payments, 
SCSLC may allow you to reduce the amount of your payments or to 
temporarily stop making payments, provided you are willing, but financially 
unable, to make payments. During this period of forbearance, interest 
charges continue to accrue and if unpaid will capitalize at the end of the 
forbearance period. SCSLC is generally not required to grant forbearance 
and may require you to provide your reasons and additional information for 
the request.  Forbearances on PAL loans are limited to 12 months within a 
24-month period and loans first disbursed on or after July 1, 2009, have a 
36-month lifetime maximum.  For PAL ReFi loans made on or after July 1, 
2015, forbearance may be granted in 3-month increments and is subject to a 
36-month cumulative maximum.

CREDIT BUREAU REPORTING - SCSLC will report the status of your 
loan repayment to the national credit bureaus monthly. The rating reported 
will depend on your promptness in making your installment payments or 
providing required documentation for any postponement of payments.

NOTICE - "Default" occurs if you persistently fail to make payments as 
required, to provide documentation, or to notify SCSLC of other relevant 
conditions. Default is very serious and results in the loss of certain borrower 
rights, leads to further credit bureau notifications, and may also result in 
litigation against you and/or any cosigner. See the terms of the Promissory 
Note(s) for additional details.

RETURNED ITEMS - There will be a $25.00 fee charged to the account if a 
payment is returned due to insufficient funds or any other reason.  
This fee may periodically increase without notice to you.

COLLECTION CHARGES - If provided for in the Promissory Note(s), 
you may be required to pay costs incurred by SCSLC or its agents in 
collecting installments not paid when due; such charges may include, but are 
not limited to, reasonable attorney's fees and court costs not to exceed 15% of 
the amount due.

LOAN DISCHARGE - This loan is subject to the limitations on 
dischargeability in bankruptcy contained in the provisions of United States 
Bankruptcy Code, including, but not limited to, 11 U.S.C. §523.  There are no 
other discharge provisions available.
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