


















PROPRIETARY & CONFIDENTIAL 

2026 2027 2028 2029 

Revenue 

Premium 

Premium Received $189.1 $237.1 $247.5 $258.1 

Reserve - Premium for Current Year Not Yet Received $42.6 $44.6 $46.5 $48.5 

Reserve - Premium for Prior Year, Received in Current Year ($40.8) ($42.6) ($44.6) ($46.5) 

Incurred Premium $190.9 $194.5 $202.9 $211.6 

Investment income $9.7 $12.5 $13.4 $14.2 

Total Revenue $200.6 $207.0 $216.3 $225.8 

2 Expense 

Claims 

Claims Paid ($78.6) ($162.7) ($174.0) ($187.5) 

Reserve for Claims Incurred in Current Year Not Yet Paid ($21.0) ($23.0) ($25.0) ($26.0) 

Reserve for Claims Incurred in Prior Year, Paid in Current Year $0.0 $21.0 $23.0 $25.0 

Incurred Claims ($99.6) ($164.7) ($176.0) ($188.5) 

Other Expenses 

Claims Administration ($8.0) ($9.7) ($10.1) ($10.5) 

Department Expenses ($9.0) ($7.7) ($8.0) ($8.3) 

Total Other Expenses ($17.0) ($17.4) ($18.1) ($18.8) 

Total Expense ($116.6) ($182.1) ($194.1) ($207.3) 

3 Net lncome/(Expense) $84.0 $24,9 $22,2 $18.5 

4 Net Fund Balance at End of Period 

Fund Balance $282.9 $307.8 $330.1 $347.6 

Reserve for Outstanding Premium $42.6 $44.6 $46.5 $48.5 

Reserve for Outstanding Claims ($21.0) ($23.0) ($25.0) ($26.0) 

Net Fund Balance $304.5 $329,4 $351.6 $370.1 

5 Reconciliation of Net Fund Balance at End of Period 

Net Fund Balance at BOY $220.5 $304.5 $329.4 $351.6 

Net lncome/(Expense) $84.0 $24.9 $22.2 $18.5 

Net Fund Balance at EOY $304.5 $329.4 $351.6 $370.1 

2030 

$269.3 

$50.7 

($48.5) 

$220.8 

$14.9 

$235.7 

($200.8) 

($28.0) 

$26.0 

($202.8) 

($10.9) 

($8.6) 

($19.5) 

($222.3) 

$13.4 

$360.8 

$50.7 

($28.0) 

$383.5 

$370.1 

$13.4 

$383.5 

• 
2031 2032 2033 2034 

$281.0 $293.0 $305.7 $318.9 

$52.8 $55.1 $57.5 $60.0 

($50.7) ($52.8) ($55.1) ($57.5) 

$230.3 $240.2 $250.6 $261.4 

$15.4 $15.7 $16.1 $16.5 

$245.7 $255.9 $266.7 $277.9 

($214.9) ($223.5) ($233.6) ($242.9) 

($30.0) ($32.0) ($33.0) ($34.0) 

$28.0 $30.0 $32.0 $33.0 

($216.9) ($225.5) ($234.6) ($243.9) 

($11.3) ($11.8) ($12.3) ($12.8) 

($8.9) ($9.3) ($9.7) ($10.1) 

($20.2) ($21.1) ($22.0) ($22.9) 

($237.1) ($246.6) ($256.6) ($266.8) 

$8.6 $9,3 $10.1 $11,1 

$369.3 $378.3 $387.0 $396.6 

$52.8 $55.1 $57.5 $60.0 

($30.0) ($32.0) ($33.0) ($34.0) 

$392,1 $401.4 $411.5 $422.6 

$383.5 $392.1 $401.4 $411.5 

$8.6 $9.3 $10.1 $11.1 

$392.1 $401.4 $411,5 $422.6 

SPRING CONSULTING GROUP, LLC 

INSIGHT@SPRINGGROUP.COM I 617.589.0930 

SPRINGGROUP.COM 

2035 2036 

$332.6 $346.9 

$62.5 $65.2 

($60.0) ($62.5) 

$272.6 $284.4 

$17.0 $17.5 

$289.6 $301.9 

($251.7) ($262.8) 

($36.0) ($37.0) 

$34.0 $36.0 

($253.7) ($263.8) 

($13.3) ($13.8) 

($10.5) ($10.9) 

($23.8) ($24.7) 

($277.5) ($288.5) 

$12,1 $13.4 

$408.2 $419.9 

$62.5 $65.2 

($36.0) ($37.0) 

$434.7 $448.1 

$422.6 $434.7 

$12.1 $13.4 

$434.7 $448.1 





















September 11, 2026

Laura A. Fortman Commissioner


