
 

  
   

(QYLURQPHQWDO�3ODQQLQJ�DQG�+LVWRULF�3UHVHUYDWLRQ��(+3�� 
&RQVLGHUDWLRQV�GXULQJ�'LVDVWHU�5HFRYHU\ 

'HDU�$SSOLFDQW� 

7KLV�EURFKXUH�LV�GHVLJQHG�WR�KHOS�\RX�EHWWHU�XQGHUVWDQG�WKH�HQYLURQPHQWDO�DQG�KLVWRULF�
IDFWRUV�WKDW�PXVW�EH�FRQVLGHUHG�DV�\RX�UHSDLU�DQG�UHEXLOG�\RXU�FRPPXQLW\�DQG�WR�SURYLGH�
JHQHUDO�JXLGDQFH��LQFOXGLQJ�FRQWDFW�LQIRUPDWLRQ��%HFDXVH�)(0$�DZDUGV�DUH�IHGHUDOO\��
IXQGHG��$SSOLFDQWV�IRU�)(0$�DVVLVWDQFH�PXVW�FRPSO\�ZLWK�DOO�DSSOLFDEOH�IHGHUDO��VWDWH�
DQG�ORFDO�ODZV��H[HFXWLYH�RUGHUV��UHJXODWLRQV��DQG�SHUPLWWLQJ�UHTXLUHPHQWV� 

7KH�PRVW�LPSRUWDQW�PHVVDJH�LV�WKDW�ZH�DUH�DYDLODEOH�WR�KHOS�\RX�DFKLHYH�FRPSOLDQFH�
ZLWK�DOO�HQYLURQPHQWDO�DQG�KLVWRULF�SUHVHUYDWLRQ�UHTXLUHPHQWV� 

3OHDVH�EH�VXUH�WR� 
ü LGHQWLI\�DQ\�SRWHQWLDO�HQYLURQPHQWDO�FRQFHUQV��SUREOHPV��RU�TXHVWLRQV�DQG�GLV�

FXVV�WKHVH�ZLWK�(+3�VWDII�DV�VRRQ�DV�SRVVLEOH�� 

ü FRQWDFW�UHOHYDQW�SHUPLWWLQJ�DJHQFLHV�WR�GHWHUPLQH�LI�\RX�ZLOO�QHHG�DSSURYDOV�RU�����
SHUPLWV� 

ü FRPSO\�ZLWK�DOO�SHUPLW�FRQGLWLRQV� 

ü DQG�VXEPLW�DOO�UHOHYDQW�SHUPLWV��DQG�FRUUHVSRQGHQFH�ZLWK�VWDWH�RU�IHGHUDO�DJHQFLHV��
ZLWK�\RXU�)(0$�JUDQW�DSSOLFDWLRQ� 

(DUO\�FRRUGLQDWLRQ�ZLWK�UHOHYDQW�DJHQFLHV�ZLOO�KHOS�\RX�WR�DGGUHVV�FRPSOLDQFH�FRQFHUQV�
DQG�H[SHGLWH�IXQGLQJ��,I�\RX�DUH�XQVXUH�LI�\RX�QHHG�D�SHUPLW��\RX�VKRXOG�UHDFK�RXW�IRU���
DVVLVWDQFH��7KH�ODVW�SDJH�RI�WKLV�EURFKXUH�SURYLGHV�FRQWDFW�LQIRUPDWLRQ�IRU�PDQ\�RI�WKH�
UHOHYDQW�DJHQFLHV� 

(+3�ZRUNV�XQGHU�WKH�GLUHFWLRQ�RI�)(0$¶V�)HGHUDO�&RRUGLQDWLQJ�2IILFHU��:LOOLDP�5R\�DQG�LQ�
FRRUGLQDWLRQ�ZLWK�WKH�0DLQH�(PHUJHQF\�0DQDJHPHQW�$JHQF\��&RULQQD�*LOHV�OHDGV�RXU�
(QYLURQPHQWDO�XQLW�DW�WKH�ILHOG�RIILFH��3OHDVH�FRQWDFW�KHU�DW��FRULQQD�JLOHV#IHPD�GKV�JRY�
IRU�DQ\�HQYLURQPHQWDO�RU�KLVWRULF�TXHVWLRQV��FRQFHUQV��RU�DVVLVWDQFH� 

$V�WKH�5HJLRQDO�(QYLURQPHQWDO�2IILFHU��,�SOHGJH�WR�DVVLVW�\RX�LQ�XQGHUVWDQGLQJ�DQG������
FRPSO\LQJ�ZLWK�DOO�HQYLURQPHQWDO�UHTXLUHPHQWV� 

6LQFHUHO\� 
'DYLG�(��5REELQV��5HJLRQDO�(QYLURQPHQWDO�2IILFHU 
GDYLG�UREELQV#IHPD�GKV�JRY 

   ���������-���� 

'DPDJH�LQ�%LGGHIRUG��0(� 

(QYLURQPHQWDO�/DZV�DQG�3URMHFW�&RPSOLDQFH 
,QLWLDO�(+3�5HTXLUHPHQWV 

'RFXPHQWV�WR�*DWKHU 
à &OHDU�DQG�FRPSOHWH�SURMHFW�GHVFULSWLRQ��6FRSH�RI�:RUN� 

à 0DSV�	�DFFXUDWH�*36�&RRUGLQDWHV��ODWLWXGH���ORQJLWXGH� 

à ([LVWLQJ�HQYLURQPHQWDO�GRFXPHQWDWLRQ 

à ,QFOXGH�DQ\�SHUPLWV�DQG�DSSURYDOV 

à 'HEULV�PDQDJHPHQW�SODQ��LI�DSSOLFDEOH� 

à 3KRWRJUDSKV 

à +LVWRULF�VWUXFWXUHV�DQG�DUHDV�RI�HQYLURQPHQWDO�

FRQFHUQ�ZLOO�UHTXLUH�H[WUD�SKRWRJUDSKV 

à 6NHWFKHV�RU�GHVLJQ�SODQV 

à 'DWH�RI�FRQVWUXFWLRQ�IRU�EXLOW�VWUXFWXUHV 

à &RPPXQLW\�LQIRUPDWLRQ 

à :LOO�WKHUH�EH�SXEOLF�RSSRVLWLRQ�RU�VXSSRUW" 

7KHVH�GRFXPHQWV�DUH�QHHGHG�IRU�LQLWLDO�SURMHFW�UHYLHZ�� 
DGGLWLRQDO�GRFXPHQWDWLRQ�PD\�EH�UHTXLUHG� 

7KH�1DWLRQDO�(QYLURQPHQWDO�3ROLF\�$FW��1(3$��UHTXLUHV�DOO�IHGHUDO�
DJHQFLHV�WR�FRQVLGHU�WKH�HIIHFWV�RI�WKHLU�DFWLRQV��DQG�WKH�DFWLRQV�
WKH\�IXQG��RQ�WKH�HQYLURQPHQW�SULRU�WR�JUDQW�DSSURYDO��7KH�OHYHO�RI�
1(3$�UHYLHZ�UHTXLUHG�GHSHQGV�RQ�WKH�VFRSH�RI�ZRUN�DQG�DQ\�HQYL�
URQPHQWDO�DQG�KLVWRULF�ODZV��UHJXODWLRQV��DQG�H[HFXWLYH�RUGHUV�WKDW�
PD\�DSSO\� 
 
7KH�ORFDWLRQ�RI�WKH�SURMHFW�DQG�WKH�FRPSOH[LW\�RI�WKH�ZRUN�GHWHUPLQH�
WKH�OHYHO�RI�UHYLHZ�UHTXLUHG��7KH�DFWLRQV�WKDW�PD\�WULJJHU�DGYDQFHG�
(+3�UHYLHZ�DUH�GHWDLOHG�LQ�WKH�IROORZLQJ�SDJHV��8VH�WKLV�*UHHQ�
VKHHW�DV�D�JXLGH�WR�GHYHORSLQJ�SURMHFW�VWUDWHJLHV��WKLV�ZLOO�KHOS�WR�
HQVXUH�FRPSOLDQFH�ZLWK�WKH�ODZV�DQG�DYRLG�SRWHQWLDO�GHOD\�RU�GHRE�
OLJDWLRQ�RI�IXQGV� 

2EWDLQLQJ�SHUPLWV�LV�VROHO\�WKH�UHVSRQVLELOLW\�RI�WKH����
$SSOLFDQW��5HTXLUHG�SHUPLWV�DQG�QRWLILFDWLRQV�PXVW�EH�
LVVXHG�SULRU�WR�LQLWLDWLQJ�DQ\�VLWH�DFWLYLW\��,I�WKH�SURMHFW�
LV�DQ�HPHUJHQF\�DFWLRQ�WR�DGGUHVV�LPPHGLDWH�WKUHDWV�
WR�OLIH�RU�SURSHUW\��UHJXODWRU\�DJHQFLHV�VKRXOG�EH����
QRWLILHG�DV�VRRQ�DV�SRVVLEOH��DQG�GRFXPHQWDWLRQ�
VKRXOG�EH�VXEPLWWHG�WR�)(0$�(+3�IRU�UHYLHZ� 
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$FWLRQV�WKDW�0D\�7ULJJHU�(OHYDWHG�(+3�5HYLHZ 

 

1RW�DOO�SURMHFWV�ZLOO�UHTXLUH�FRQVXOWDWLRQ�DQG�DGYDQFHG�(+3�UHYLHZ��KRZHYHU��WKHUH�DUH�FHUWDLQ�DFWLYLWLHV�DQG� 
FLUFXPVWDQFHV�WKDW�FDQ�WULJJHU�IXUWKHU�UHYLHZ��%HORZ�DUH�VRPH��EXW�QRW�DOO��RI�WKH�PRVW�FRPPRQ�WULJJHUV�� 

3URWHFWHG�6SHFLHV�DQG�+DELWDWV 
$OO�)(0$-IXQGHG�DFWLYLWLHV�PXVW�FRPSO\�ZLWK�ERWK�WKH�(QGDQJHUHG�6SHFLHV�$FW��(6$��DQG�
WKH�0DJQXVRQ-6WHYHQV�)LVKHU\�&RQVHUYDWLRQ�DQG�0DQDJHPHQW�$FW��06$��ZKLFK�SURWHFWV�
(VVHQWLDO�)LVK�+DELWDW��()+�� 

7KH�8�6��)LVK�DQG�:LOGOLIH�6HUYLFH��86):6��DQG�WKH�1DWLRQDO�0DULQH�)LVKHULHV�6HUYLFH��10)6��
DUH�WKH�WZR�IHGHUDO�DJHQFLHV�ZLWK�(6$�MXULVGLFWLRQ��8QGHU�WKH�(6$��SURMHFWV�PXVW�DYRLG�RU������
PLQLPL]H�LPSDFWV�WKDW�DUH�OLNHO\�WR�DGYHUVHO\�DIIHFW�WKUHDWHQHG�RU�HQGDQJHUHG��³OLVWHG´��VSHFLHV��
7R�VHH�LI�\RXU�SURMHFW�PD\�LPSDFW�HQGDQJHUHG�VSHFLHV��YLVLW��KWWSV���HFRV�IZV�JRY�LSDF�� 

)(0$�PXVW�FRQVXOW�ZLWK�10)6�DQG�86):6�EHIRUH�IXQGLQJ�DQ\�DFWLYLWLHV�WKDW�KDYH�WKH�SRWHQWLDO�
WR�DIIHFW� OLVWHG�VSHFLHV�RU�WKHLU�KDELWDW��(6$�DQG�06$ IUHTXHQWO\�UHTXLUH�FRQVHUYDWLRQ�PHDVXUHV�
�VXFK�DV�SURMHFW�RU�WLPLQJ�UHVWULFWLRQV��WR�PLQLPL]H�SRWHQWLDO�LPSDFWV�� 
 
)RU� D� IXOO� IHGHUDO� DQG� VWDWH� OLVWLQJ�� FRQWDFW�0(�'HSDUWPHQW� RI� ,QODQG� )LVKHULHV� DQG�:LOGOLIH�� RU�
KWWSV���ZZZ�PDLQH�JRY�LIZ�ILVK-ZLOGOLIH�ZLOGOLIH�HQGDQJHUHG-WKUHDWHQHG-VSHFLHV�OLVWHG-VSHFLHV 
)(0$�ZLOO�UHYLHZ�DOO�SURMHFWV�WR�GHWHUPLQH�LI�(6$-OLVWHG�VSHFLHV�RU�GHVLJQDWHG�FULWLFDO�KDELWDW�PD\�
EH�DIIHFWHG� 
 

:RUN�ZLWK�'HEULV� 
)(0$�LV�UHTXLUHG�E\�ODZ�WR�WUDFN�GHEULV�³FUDGOH�WR�JUDYH�´�
3OHDVH�SURYLGH�WKH�W\SH��TXDQWLW\��DGGUHVV��DQG�FRRUGLQDWHV�
�ODWLWXGH�ORQJLWXGH��RI�ZKHUH�WKH�GHEULV�ZDV�FROOHFWHG�DV�ZHOO�
DV�LWV�ILQDO�GLVSRVLWLRQ��LQFOXGLQJ�YHJHWDWLYH�GHEULV�GLVSRVDO�

VLWHV��,I�DQ\�'HEULV�0DQDJHPHQW�6LWHV��'06V��ZHUH�XWLOL]HG�LQ�
WKH�SURFHVVLQJ�RI�GHEULV��SOHDVH�SURYLGH�WKRVH�ORFDWLRQV�DV�
ZHOO��,I�GHEULV�UHPRYDO�UHTXLUHG�JURXQG�GLVWXUEDQFH��VXFK�DV�
H[FDYDWLRQ�DQG�URRW�EDOOV��SURYLGH�ORFDWLRQV�DQG�D�GHVFULSWLRQ�

RI�WKH�ZRUN�SHUIRUPHG��������������� 
 

)RU�JHQHUDO�JXLGDQFH�RQ�GHEULV�DQG�VSHFLILF�VWDWH�SHUPLWWLQJ�
UHTXLUHPHQWV�UHODWHG�WR�DOO�W\SHV�RI�GHEULV��WKH�DSSOLFDQW�VKRXOG�
FRQWDFW�WKH�'HSDUWPHQW�RI�(QYLURQPHQWDO�3URWHFWLRQ��'(3�� 
%XUHDX�RI�5HPHGLDWLRQ�DQG�:DVWH�0DQDJHPHQW��&KLSSLQJ�

GHEULV�LV�SUHIHUUHG�WR�EXUQLQJ��WKH�EXUQLQJ�RI�PDWHULDO�UHTXLUHV�
D�SHUPLW�IURP�WKH�7RZQ�)RUHVW�)LUH�:DUGHQ��)RUHVW�5DQJHU�RU�

ORFDO�ILUH�SUHYHQWLRQ�RIILFLDO��� 
 

+D]DUGRXV�:DVWH��([DPSOHV�RI�KD]DUGRXV�PDWHULDOV�LQFOXGH�
SURSDQH�F\OLQGHUV��GLVFDUGHG�SDLQWV�DQG�VROYHQWV��FOHDQLQJ�
FKHPLFDOV��FRQWDLQHUV�RI�SHVWLFLGHV��OHDG�DFLG�EDWWHULHV��XVHG�
RLO�ILOWHUV�DQG�PRWRU�RLO��DQG�LWHPV�FRQWDLQLQJ�FKORURIOXRURFDU�
ERQV��&)&V���WUHDWHG�ZRRG��DQG�DVEHVWRV��3URSHU�FDUH�PXVW�
EH�WDNHQ�LQ�KDQGOLQJ�DQG�GLVSRVLQJ�RI�VXVSHFWHG�KD]DUGRXV�RU�

WR[LF�ZDVWH��&RQWDFW�'(3�+D]DUGRXV�:DVWH�6WDII� 

༃�5(3$,56�72��25�������
'(02/,7,21�2)��%8,/',1*6�
���<($56�2/'�25�2/'(5 
FDQ�QHJDWLYHO\�LPSDFW�WKHLU���

KLVWRULF�LQWHJULW\�� 

༄�1(:�*5281'� 
',6785%$1&( 

FDQ�QHJDWLYHO\�LPSDFW����
DUFKDHRORJLFDO�VLWHV�DQG�
RWKHU�FXOWXUDO�UHVRXUFHV� 

7R�EH�VXUH�WKDW�JUDQWV�DUH�LQ�FRPSOLDQFH�ZLWK�KLVWRULF����
SUHVHUYDWLRQ�UHJXODWLRQV��)(0$�QHHGV�WR�EH�PDGH�DZDUH�RI�
DQ\�VWUXFWXUH��H�J���EXLOGLQJV��ZDOOV��EULGJHV��FXOYHUWV��WKDW�LV�
���\HDUV�ROG�RU�ROGHU�RU�ZKHQHYHU�D�SURMHFW�LV�LQ�DQ�DUHD�WKDW�
PD\�FRQWDLQ�DQ�DUFKDHRORJLFDO�VLWH��)(0$�PD\�FRQVXOW�ZLWK�
WKH�6WDWH�+LVWRULF�3UHVHUYDWLRQ�2IILFHU��6+32��DQG�RU�7ULEDO�
+LVWRULF�3UHVHUYDWLRQ�2IILFHUV��7+32��ZKLOH�ZRUNLQJ�ZLWK�WKH�
$SSOLFDQW�WR�GHYHORS�PHDVXUHV�WR�DYRLG�DGYHUVHO\�DIIHFWLQJ�

WKH�KLVWRULF�VWUXFWXUH�RU�VLWH�� 

�,PSDFWV�WR�+LVWRULF�5HVRXUFHV 
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)('(5$/�(0(5*(1&<�0$1$*(0(17�$*(1&< 

(19,5210(17$/�&216,'(5$7,216�*5((16+((7 

7UHH�RU�9HJHWDWLRQ�5HPRYDO 
5HPRYDO�RI�WUHHV�DQG�YHJHWDWLRQ�FDQ�

KDYH�PXOWLSOH�HQYLURQPHQWDO���������
FRQFHUQV��7UHHV��HYHQ�OHDQHUV�DQG�
KDQJHUV��FDQ�EH�KRPH�WR�IHGHUDOO\-

UHFRJQL]HG�(QGDQJHUHG�6SHFLHV��VHH�
³3URWHFWHG�6SHFLHV�DQG�+DELWDWV´�
EHORZ���5HPRYDO�RI�URRW�EDOOV��VHH�
LPDJH�WR�WKH�ULJKW��RU�YHJHWDWLYH�URRW�
V\VWHPV�FDQ�FDXVH�QHZ�JURXQG�GLVWXUEDQFH��ZKLFK�PD\�LP�
SDFW�DUFKDHRORJLFDO�VLWHV��VHH�³,PSDFWV�WR�+LVWRULF�5HVRXUFHV´�

DERYH��� 
 

:KHQHYHU�SRVVLEOH��WKH�SUHIHUUHG�WUHDWPHQW�IRU�XSHQGHG�WUHHV�
LV�WR�FXW�WKH�WUHH�DW�WKH�EDVH�DQG�WLS�WKH�URRW�EDOO�EDFN�LQWR�
SODFH��,I�WKH�URRW�EDOO�PXVW�EH�UHPRYHG�SULRU�WR�(+3�UHYLHZ��
WKRURXJKO\�GRFXPHQW�WKH�DUHD��LQFOXGLQJ�ORFDWLRQ�FRRUGLQDWHV��
DQG�WDNH�FOHDU�SKRWRJUDSKV��5RRW�EDOO�UHPRYDO�LV�RI�SDUWLFXODU�

FRQFHUQ�ZLWKLQ��DQG�DGMDFHQW�WR��FHPHWHULHV� 

3HUHJULQH�)DOFRQ��DERYH� 
5XVW\�3DWFK�%XPEOH�%HH��EHORZ� 

&UHGLW��L3DF�DQG�0DLQH�,): 

(+3�LQ�0DLQH 

0RUH�LQIRUPDWLRQ�RQ�WKH�UROH�RI�(+3�LQ�0DLQH�FDQ�EH�IRXQG�
DW��KWWSV���ZZZ�PDLQH�JRY�PHPD�JUDQWV�HQYLURQPHQWDO-

SODQQLQJ-KLVWRULFDO-SURSHUWLHV 



 

  
   

 

 

$V�UHTXLUHG�E\�([HFXWLYH�2UGHU��������DQ�DSSURYDO�SURFHVV�
LV�UHTXLUHG�ZKHQHYHU�D�SURMHFW�FRXOG�PRGLI\�D�ZHWODQG�E\�
ILOOLQJ�RU�RWKHU�PHDQV��,QIRUPDWLRQ�FDQ�EH�IRXQG�DW�WKH�0(�
'(3�:DWHU�5HVRXUFH�ZHEVLWH��KWWSV���ZZZ�PDLQH�JRY�GHS�
ZDWHU�PRQLWRULQJ� 

'HEULV�VKRXOG�QHYHU�EH�VWRUHG�LQ�D�ZHWODQG��HYHQ�WHPSRUDULO\��
'HEULV�UHPRYDO�IURP�D�ZHWODQG�VKRXOG�EH�FRRUGLQDWHG�ZLWK�
0(�'(3��86$&(�DQG�WKH�86):6�� 

$�VRXUFH�IRU�:HWODQG�PDSV�LV�WKH�86):6�1DWLRQDO�:HWODQGV�
,QYHQWRU\�JHRVSDWLDO�PDSV��<RX�FDQ�DFFHVV�WKHVH�PDSV�DW��
KWWS���ZZZ�IZV�JRY�ZHWODQGV�'DWD�0DSSHU�KWPO 

 

)(0$�UHYLHZV�DOO�SURMHFWV�WKDW�WDNH�SODFH�LQ�WKH�IORRGSODLQ�DV�
UHTXLUHG�E\�([HFXWLYH�2UGHU��������)RU�PDMRU�SURMHFWV��WKLV�
UHTXLUHV�DQ�DSSURYDO�SURFHVV��ZKLFK�LQFOXGHV�DQ�HYDOXDWLRQ�RI�
SURMHFW�DOWHUQDWLYHV�DQG�SXEOLF�QRWLFH� 

3URMHFWV�H[HPSW�IURP�IORRGSODLQ�UHYLHZ�LQFOXGH�HPHUJHQF\�
SURWHFWLYH�DFWLRQV��GHEULV�UHPRYDO��EXW�QRW�VWRUDJH�DQG�ILQDO�
GLVSRVDO��DQG�UHSDLUV�RU�UHSODFHPHQWV�XQGHU��������� 

5HSDLU�RI�D�IDFLOLW\�ORFDWHG�ZLWKLQ�D�IORRGSODLQ�UHTXLUHV�DSSURY�
DO�SHUPLW�IURP�WKH�ORFDO�IORRGSODLQ�DGPLQLVWUDWRU��$GGLWLRQDO�
DSSURYDOV�DQG�SHUPLWV�PD\�EH�UHTXLUHG�E\�0(�'(3�DQG�
86$&(�� 

:RUN�$ORQJ�&RDVWOLQHV�DQG�LQ�:DWHU�5HVRXUFHV 
)RU�DQ\�SURMHFWV�LQYROYLQJ�ZRUN�LQ�D�ZDWHUZD\��LQFOXGLQJ�FRQVWUXFWLRQ��EDQN�VWDELOL]DWLRQ��GUHGJLQJ��RU�ILOOLQJ��WKH�$SSOLFDQW�
PXVW�REWDLQ�DQG�FRPSO\�ZLWK�DSSOLFDEOH�IHGHUDO�DQG�VWDWH�SHUPLWV� 

6HFWLRQV�����DQG�����RI�WKH�&OHDQ�:DWHU�$FW�DSSO\�WR�DFWLRQV�DIIHFWLQJ�ZDWHUV�RI�WKH�8QLWHG�6WDWHV��LQFOXGLQJ�DQ\�SDUW�RI�
WKH�VXUIDFH�ZDWHU�WULEXWDU\�V\VWHP��VPDOOHU�VWUHDPV��ODNHV��SRQGV��DQG�ZHWODQGV���7KH�8�6��$UP\�&RUSV�RI�(QJLQHHUV�
�86$&(��DGPLQLVWHUV�6HFWLRQ�����ZKLOH�WKH�0(�'(3�RYHUVHHV�����:DWHU�4XDOLW\�&HUWLILFDWLRQ��'(3�DOVR�DGPLQLVWHUV�D�
QXPEHU�RI�6WDWH�ODZV�UHODWHG�WR�ZDWHUZD\V� 7KH�$SSOLFDQW�VKRXOG�FRQWDFW�'(3�WR�REWDLQ�JXLGDQFH�RQ�VWDWH�SHUPLW�UHTXLUH�
PHQWV��$Q\�FRSLHV�RI�FRUUHVSRQGHQFH�ZLWK�86$&(�DQG�RU�0(�'(3�VKRXOG�EH�DWWDFKHG�WR�\RXU�JUDQW�DSSOLFDWLRQ� 

0DQ\�VWDWH-SHUPLWWHG�DFWLRQV�DUH�HOLJLEOH�XQGHU�WKH�86$&(�5HJLRQDO�*HQHUDO�3HUPLWV�DQG�GR�QRW�UHTXLUH�DQ�LQGLYLGXDO�
86$&(�SHUPLW��+RZHYHU��DOO�ZRUN�ZLWKLQ�86$&(�MXULVGLFWLRQ�UHTXLUHV�QRWLILFDWLRQ�WR�86$&(�DQG�FRQIRUPLQJ�WR�DQ\�VSHFLILF�
FRQGLWLRQV�LPSRVHG�E\�86$&(��$GGLWLRQDOO\��$SSOLFDQWV�PD\�UHTXLUH�D�6HFWLRQ����SHUPLW�IRU�DQ\�ZRUN�LQ�QDYLJDEOH�ZDWHUV��
,W�LV�DOZD\V�D�EHVW�SUDFWLFH�WR�REWDLQ�ZULWWHQ�FRUUHVSRQGHQFH�IURP�86$&(�DQG�RU�0(�'(3�UHJDUGLQJ�SHUPLWWLQJ�UHTXLUH�
PHQWV�IRU�\RXU�SURMHFW�V��� 
 
7R�REWDLQ�JXLGDQFH�FRQWDFW�WKH�8�6��$UP\�&RUSV�RI�(QJLQHHUV�5HJXODWRU\�2IILFH��1HZ�(QJODQG�'LVWULFW�� 
86$&(��KWWS���ZZZ�QDH�XVDFH�DUP\�PLO�0LVVLRQV�5HJXODWRU\�6WDWH-*HQHUDO-3HUPLWV�0DLQH-*HQHUDO-3HUPLW� 
0DLQH�6WUHDP�&URVVLQJV��KWWSV���ZZZ�PDLQH�JRY�GDFI���PIV�SROLF\BPDQDJHPHQW�ZDWHUBUHVRXUFHV�GRZQORDGV�
PDLQHBVWUHDPBFURVVLQJV�SGI 
0DLQH�6WUHDP�6XUYH\�0DQXDO��KWWSV���ZZZ�PDLQH�JRY�GHS�ZDWHU�PRQLWRULQJ�ULYHUVBDQGBVWUHDPV�YUPS�VWUHDP-VXUYH\-
PDQXDO�VXUYPDQY�BPDLQERG\�SGI 

:HWODQGV 
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)ORRGSODLQV� 

(QYLURQPHQWDO�-XVWLFH 
([HFXWLYH�2UGHU��(2��������GLUHFWV�HDFK�IHGHUDO�DJHQF\�WR�DYRLG�GLVSURSRU�
WLRQDO�DQG�KLJK�DGYHUVH�KXPDQ�KHDOWK�RU�HQYLURQPHQWDO�HIIHFWV�WR�ORZ-LQFRPH�
DQG�PLQRULW\�SRSXODWLRQV��$SSOLFDQWV�FDQ�SOD\�D�FULWLFDO�UROH�LQ�DFKLHYLQJ�(QYL�
URQPHQWDO�-XVWLFH�E\�LGHQWLI\LQJ�WKH�SUHVHQFH�RI�ORZ-LQFRPH�DQG�PLQRULW\�
SRSXODWLRQV�VR�WKDW�GLVSURSRUWLRQDWH�LPSDFWV�WR�KXPDQ�KHDOWK�DQG�HQYLURQ�
PHQWDO�KD]DUGV�FDQ�EH�FRQVLGHUHG�HDUO\�LQ�WKH�SURMHFW�GHYHORSPHQW�VWDJH��
DQG�DYRLGHG��ZKHQ�SRVVLEOH��7KH�IROORZLQJ�W\SHV�RI�SURMHFWV�PD\�WULJJHU�(2�
������LQFOXGLQJ��EXW�QRW�OLPLWHG�WR��WHPSRUDU\�KRXVLQJ��GUDLQDJH�LPSURYH�
PHQWV���DFWLRQV�LQ�IORRGSODLQV��GHEULV�VWDJLQJ�DQG�GLVSRVDO��URDG�UHSDLU�WKDW�
UHTXLUHV�GHWRXUV��WHPSRUDU\�RU�UHORFDWLRQ�DFWLRQV 

2SSRUWXQLWLHV�WR�DYRLG��PLQLPL]H��RU�PLWLJDWH�SRWHQWLDO�LPSDFWV�WR�YXOQHUDEOH�
FRPPXQLWLHV�VKRXOG�EH�FRQVLGHUHG�GXULQJ�SURMHFW�GHYHORSPHQW�DQG�LPSOH�
PHQWDWLRQ� &UHGLW��KWWSV���ZZZ�PDLQH�JRY�GHS�ZDWHU�PRQLWRULQJ�ELRPRQLWRULQJ�LQGH[�KWPO 

�����2WKHU�&RQVLGHUDWLRQV 
à +D]DUG�0LWLJDWLRQ�—�3URMHFWV�WKDW�LQFOXGH�XSJUDGHV�DFWLYLWLHV�WR�UHGXFH�WKUHDWV�RI�IXWXUH�GDPDJHV�KDYH�WKH�SRWHQWLDO�WR�

FKDQJH�RULJLQDO�IRRWSULQWV� 
à &RDVWDO�=RQHV—�3URMHFWV�DUH�UHYLHZHG�DFFRUGLQJ�WR�WKH�IHGHUDO &RDVWDO�=RQH�0DQDJHPHQW�$FW��&=0$��E\�WKH�0(�

&RDVWDO�3URJUDP��KWWSV���FRDVW�QRDD�JRY�F]P�FRQVLVWHQF\�VWDWHV��RU�KWWSV���ZZZ�PDLQH�JRY�GPU�PFS�LQGH[�KWP 
à &RDVWDO�%DUULHU�5HVRXUFHV—� 3URMHFWV�DUH�UHYLHZHG�DFFRUGLQJ�WR�WKH�IHGHUDO�&RDVWDO�%DUULHU�5HVRXUFHV�$FW��&%5$� WR�

SURWHFW�DQG�FRQVHUYH�WKHVH�DUHDV��YLVLW��KWWSV���ZZZ�IZV�JRY�FEUD� 



 

  
   

&RQWDFWV 

 
)HGHUDO�(PHUJHQF\�0DQDJHPHQW�$JHQF\��)(0$� 
3XEOLF�$VVLVWDQFH��3$� 
)LHOG�2IILFH 

%ULDQ�'RQQHOO\��,QIUDVWUXFWXUH�%UDQFK�'LUHFWRU 
���������-���� 
EULDQ�GRQQHOO\#IHPD�GKV�JRY 

 
(QYLURQPHQWDO�3ODQQLQJ�DQG�+LVWRULF�3UHVHUYDWLRQ��(+3� 
)LHOG�2IILFH 

&RULQQD�*LOHV��(+3�$GYLVRU 
���������-���� 
FRULQQD�JLOHV#IHPD�GKV�JRY 

 
5HJLRQ���2IILFH 

'DYLG�5REELQV��5HJLRQDO�(QYLURQPHQWDO�2IILFHU� 
���������-���� 
GDYLG�UREELQV#IHPD�GKV�JRY 
���+LJK�6WUHHW���WK�)ORRU 
%RVWRQ��0$������ 

 
0DLQH�(PHUJHQF\�0DQDJHPHQW��0(0$�� 
1DRPL�3HWOH\��3XEOLF�$VVLVWDQFH�2IILFHU��� 
���������-���� 
QDRPL�P�SHWOH\#PDLQH�JRY 
 

+D]DUG�0LWLJDWLRQ�2IILFH 
+HDWKHU�'XPDLV��6WDWH�+D]DUG�0LWLJDWLRQ�2IILFHU 
���������-���� 
KHDWKHU�GXPDLV#PDLQH�JRY 

 
0(�1DWLRQDO�)ORRG�,QVXUDQFH�3URJUDP��1),3� 
6XH�%DNHU��3URJUDP�&RRUGLQDWRU 
���������-���� 
VXH�EDNHU#PDLQH�JRY 
 
8�6��$UP\�&RUSV�RI�(QJLQHHUV�5HJXODWRU\�3HUPLWV� 
FHQDH-U-PH#XVDFH�DUP\�PLO 
����&LYLF�&HQWHU�'ULYH��6XLWH����� 
$XJXVWD��0(������ 
 
8�6��)LVK�DQG�:LOGOLIH�6HUYLFH� 
0DLQH�(FRORJLFDO�6HUYLFHV�)LHOG�2IILFH 
���������-���� 
PDLQHILHOGRIILFH#IZV�JRY 
����+DWFKHU\�5RDG 
(DVW�2UODQG��0DLQH������ 
 
0(�'HSDUWPHQW�RI�,QODQG�)LVKHULHV�DQG�:LOGOLIH 
���������-���� 
KWWSV���ZZZ�PDLQH�JRY�LIZ�DERXW�FRQWDFW�HPDLO�KWPO 
����:DWHU�6WUHHW 
$XJXVWD��0(������ 
 
0DLQH�1DWXUDO�$UHDV�3URJUDP 
/LVD�6W�+LODLUH��,QIRUPDWLRQ�0DQDJHU 
���������-���� 
OLVD�VW�KLODLUH#PDLQH�JRY�� 
���6WDWH�6WUHHW�6WDWLRQ 
$XJXVWD��0(������ 
 
 
 
 
 
 
 
 

1DWLRQDO�0DULQH�)LVKHULHV�6HUYLFH 
���*UHDW�5HSXEOLF�'ULYH 
*ORXFHVWHU��0$������ 
 
3URWHFWHG�5HVRXUFHV�'LYLVLRQ 

QPIV�JDU�HVD�VHFWLRQ�#QRDD�JRY 

+DELWDW�&RQVHUYDWLRQ�'LYLVLRQ 
&KULV�%RHONH��1HZ�(QJODQG�%UDQFK�&KLHI 
���������-���� 
FKULVWRSKHU�ERHONH#QRDD�JRY 

 
0(�+LVWRULF�3UHVHUYDWLRQ�&RPPLVVLRQ�6+32� 
.LUN�)��0RKQH\��6WDWH�+LVWRULF�3UHVHUYDWLRQ�2IILFHU 
���&DSLWRO�6WUHHW 
���6WDWH�+RXVH�6WDWLRQ 
$XJXVWD��0(������ 
���������-���� 
NLUN�PRKQH\#PDLQH�JRY 
 
1DWXUDO�5HVRXUFHV�&RQVHUYDWLRQ�6HUYLFH 
0DWW�:DONHU��6WDWH�&RQVHUYDWLRQLVW 
���������-���� 
PDWW�ZDONHU#XVGD�JRY 
����,OOLQRLV�$YHQXH��6XLWH��� 
%DQJRU��0( ������ 
 
0(�'HSDUWPHQW�RI�0DULQH�5HVRXUFHV��'05�� 
KWWSV���ZZZ�PDLQH�JRY�GPU�PFS�LQGH[�KWP 
 

6HD-5XQ�)LVKHULHV�DQG�+DELWDW�'LYLVLRQ 
6HDQ�/HGZLQ��'LUHFWRU 
���������-���� 
VHDQ�P�OHGZLQ#PDLQH�JRY 
���%ORVVRP�/DQH 
$XJXVWD��0(������ 
 
0(�'05��&RDVWDO�3URJUDP 
.DWKOHHQ�/H\GHQ��'LUHFWRU 
���������-���� 
NDWKOHHQ�OH\GHQ#PDLQH�JRY 
���6WDWH�+RXVH�6WDWLRQ 
$XJXVWD��0(������ 

 
0DLQH�'HSDUWPHQW�RI�(QYLURQPHQWDO�3URWHFWLRQ��'(3��� 
$XJXVWD�2IILFH�����������-���� 
3RUWODQG�2IILFH�����������-���� 
%DQJRU�2IILFH�����������-���� 
 

%XUHDX�RI�$LU�4XDOLW\ 
&DOO�5HJLRQDO�RIILFH�	�FRQWDFW� 
'HSDUWPHQW�RI�$JULFXOWXUH��&RQVHUYDWLRQ��DQG�)RUHVWU\�DW 
KWWSV���ZZZ�PDLQH�JRY�EXUQSHUPLW 
 
%XUHDX�RI�/DQG�5HVRXUFH�5HJXODWLRQ 
0DUN�6WHEELQV��3HUPLW�/LFHQVH�$VVLVWDQFH 
���������-�����RU�FDOO�5HJLRQDO�RIILFH 
PDUN�Q�VWHEELQV#PDLQH�JRY 
 
%XUHDX�RI�5HPHGLDWLRQ�DQG�:DVWH�0DQDJHPHQW 
6ROLG�:DVWH�����������-�����RU�FDOO�5HJLRQDO�RIILFH 
+D]DUGRXV�:DVWH�����������-�����RU�FDOO�5HJLRQDO�RIILFH 

 

7KLV�SXEOLFDWLRQ��SUHVHQWV�DQ�RYHUYLHZ�RI�WKH�PRUH�FRPPRQ�ODZV�DQG�UHTXLUHPHQWV�IRU�HQYLURQPHQWDO�FOHDUDQFH�RI�)(0$�3XEOLF�
$VVLVWDQFH�SURMHFWV��7KHUH�DUH�PDQ\�RWKHU�IHGHUDO�DQG�VWDWH�HQYLURQPHQWDO�ODZV�DQG�UHJXODWLRQV�WKDW�PD\�DSSO\�LQ�VSHFLILF�FLU�
FXPVWDQFHV�DQG�PXVW�EH�FRQVLGHUHG�IRU�D�)(0$-IXQGHG�SURMHFW�WR�EH�LQ�IXOO�FRPSOLDQFH��7KH�)(0$�-RLQW�)LHOG�2IILFH�VWDII�LV�
DYDLODEOH�WR�DQVZHU�DQ\�TXHVWLRQV�\RX�PD\�KDYH�DQG�WR�GLUHFW�\RX�WR�RWKHU�UHVRXUFHV�WKDW�PD\�EH�FRQVXOWHG�WR�HQVXUH�WKDW�DOO�
HQYLURQPHQWDO�FRQVLGHUDWLRQV�DUH�DGGUHVVHG�� 
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