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Introduction

The Revenue Forecasting Committee (RFC) met on November 21, 2014 to review and update the
current revenue forecast to comply with this year’s statutory reporting date of December 1%. The RFC
revised its revenue projections through the fiscal year ending June 30, 2017 and as the Legislature
begins a new biennium extends the forecast period through the fiscal year ending June 30, 2019 for the
General Fund, Highway Fund, Fund for a Healthy Maine and Medicaid/MaineCare Dedicated Revenue
Taxes.

Economic Forecast

The Consensus Economic Forecasting Commission met on October 24, 2014, to update their forecast
through 2017 and additionally forecast through 2019. The Commission began with their annual fall
information gathering session, where they invite a number of Maine industry associations to share with
them on-the-ground observations about Maine’s current and future economy. This fall they heard from
seven different associations representing a broad array of Maine businesses whose perspectives helped
confirm to the Commission that Maine’s economy is continuing to see slow growth with the aging
population and lack of population growth posing substantial challenges. The Commission also received
information on recent economic indicators from the Office of Policy and Management (OPM) and heard
presentations by Glenn Mills of the Maine Department of Labor and Michael Allen of the Department of
Administrative and Financial Services.

During the forecasting meeting, the Commission considered three different scenarios in comparison with
their previous forecast from February 1, 2014. These scenarios included baseline forecasts from
Moody’s Analytics and IHS Economics as well as an alternative scenario developed by OPM. This
alternative scenario was structured to take into account the Commission’s assumption that Maine’s
likely population growth is considerably lower than that used by the Moody’s and IHS baselines, leading
to constraints on the state’s employment growth.

The alternative scenario was based on the Moody’s Analytics baseline with two major adjustments. The
total population forecast was adjusted downward according to recent U.S. Census Bureau estimates and
OPM’s Population Outlook to 2030. In addition, industry sector employment was adjusted to bring the
employment forecast closer to the Maine Department of Labor’s Job Outlook to 2022 with
considerations for likely revisions to existing employment data. The Commission felt that this
alternative scenario fit most closely with their current views of the economy and largely adopted this
forecast with an additional adjustment to employment growth in 2014.

The Commission’s November 1, 2014, forecast targets an employment level of around 607,000 for
2014, based on current data and an assumption that year-to-date figures will be revised downward
during the March 2015 benchmarking process. This results in a forecast of 1.0% employment growth in
2014, up from 0.7% growth in the February 1 forecast. Employment growth is then forecast at 0.9% in
2015, 0.6% in 2016, 0.4% in 2017, and 0.1% for 2018 and 2019. This results in an employment level of
620,600 in 2019 and returns Maine to pre-recession employment levels in 2017.

Since the Commission last met, the U.S. Bureau of Economic Analysis released a revision of personal

income data back to 2001, which contributed to the Commission’s adjustments of personal income
growth forecasts. Wage and salary income growth was revised downward for 2014, from 3.4% to 2.9%,
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and upward for 2015-2017 (to 3.9% in 2015, 4.0% in 2016, and 3.6% in 2017). 2018 was forecast at
3.4% and 2019 at 3.0%. Total personal income growth was revised downward for 2014-2017, to 3.3% in
2014, 3.5% in 2015, 3.7% in 2016, and 3.9% in 2017. 2018 was forecast at 3.4% and 2019 at 3.1%.

Inflation, as measured by the Consumer Price Index, was adjusted upward for 2014-2017, largely
because the Commission had previously adopted the IHS forecast, which assumes lower energy price
growth in the future than the Moody’s forecast that was adopted this time. The Consumer Price Index is
forecast to see growth of 1.8% in 2014, 2.1% in 2015, 2.4% in 2016, 2.8% in 2017, 2.9% in 2018, and

2.6% in 2019.

Overall, while the Commission continues to forecast slow growth for Maine’s economy, the

demographic situation in the state is of great concern, as the aging population and lack of population
growth will limit employment growth and income growth going forward.

Summary of Revenue Forecast

The economic variables in the CEFC forecast play an important role in the revenue forecast. Maine
Revenue Services’ tax models use the CEFC economic variables to help project revenue from the major
taxes. Data related to non-tax revenue lines were provided by a number of different state agencies and
reviewed by staff in the Office of Fiscal and Program Review and the Bureau of the Budget to come up
The RFC reviewed Maine Revenue Services’ and other staff
recommendations at its meeting on November 21% and agreed to those recommendations. The following
tables and narratives highlight the final changes to each of the major funds and revenue sources accepted
by the RFC as part of its December 2014 update to the revenue forecast. More detail on each of the

with consensus recommendations.

funds and revenue sources is provided in the various appendices.

General Fund Summary

FY14 Actual FY15 FY16 FY17 FY18 FY19
Current Forecast $3,113,496,933 | $3,247,324,775 | $3,146,346,603 | $3,261,611,293
Annual % Growth 0.6% 4.3% -3.1% 3.7%
Net Increase (Decrease) $45,533,260 $28,372,942 $39,175,130 | $3,409,226,783 | $3,524,001,898
Revised Forecast $3,113,496,933 | $3,292,858,035 | $3,174,719,545 | $3,300,786,423 | $3,409,226,783 | $3,524,001,898
Annual % Growth 0.6% 5.8% -3.6% 4.0% 3.3% 3.4%

General Fund revenue estimates were revised upward by $45.5 million in the current fiscal year, by
$28.4 million in FY16 and $39.1 million in FY17 ($67.5 million over the 2016-2017 biennium).

The revised forecast increases sales tax revenue by $6.3 million in FY15 and $14.2 in the 2016-2017
biennium. The reduction in the CEFC personal saving rate forecast from 4.9% in 2013 to 1.4% in 2019
had a significant impact on the forecast. Sales and use tax revenue was $4 million under budget through
October of the fiscal year. Year-over-year taxable sales were up 2.5% for the 12 months ending in
September. The general merchandise sectors have been especially weak over the past year. Lower
energy prices and an improving labor market should help improve this line in the months ahead.

Individual income tax revenue was over budget by $25.4 million in FY 14, mostly due to higher than
anticipated tax liability for tax year 2013. The December RFC forecast recommends an increase in
revenues of $6.2 million, $15.6 million, and $16.7 million for FY15 through FY17. This revenue
forecast can be thought of as the product of FY 2014 revenue and the cumulative revenue growth rate
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after FY14. The upward revision in the December forecast is entirely due to upward revision of FY 14
revenue; cumulative revenue growth after FY 14 is actually lower in the December forecast compared to
the previous forecast. FY15 revenue growth declined from 5.4% to 4.0%, a result that is consistent with
both fiscal year-to-date payments and the income tax model results that incorporate new tax data and a
new economic forecast. Cumulative revenue growth in FY16 and FY7 declined about .9 percentage
points.

The December revenue forecast continues to rely on the income tax model estimates of the Property Tax
Fairness credit although the model overstated the tax year 2013 credit by about $13 million. This
conservative approach recognizes the possibility that credit takeup among credit-eligible families could
increase after the first year of the credit and that the significant changes to the 2014 credit could affect
the forecast error. We will closely monitor the 2014 credit when the 2014 filing season begins and
revise our estimates appropriately.

Corporate Income tax receipts were over budget in FY14 by $13.2 million and are $5.7 million over
budget through the first four months of FY15. The RFC increased the forecast of Corporate Income tax
revenue by $12.6 million in FY15 and $8.1 million for the 2016-2017 biennium. The new forecast
reflects changes to the economic forecast for pre-tax corporate profits. Corporate profits are now
estimated to grow slightly slower in calendar year 2014, but significantly stronger in calendar years
2015 and 2016. The forecast also accounts for several temporary state level tax law changes that will
continue to have an impact on corporate income tax revenues in next two biennia.

Estate tax revenues were $13.1 million over budget through the first four months of FY15. A number of
moderately large estates accounted for the year-to-date surplus. The RFC increased the FY15 projection
for estate tax receipts by $11.4 million to account for the strong performance through October. A new
forecast of household net-worth contributed to an increase of $2.8 million in the FY16/17 biennium.
Final data on 2013 estate tax returns and initial information on 2014 returns will be available for the
May 1st forecast and they will provide a better indicator of estate tax performance post-2011 tax
changes.

Other notable adjustments to General Fund revenue lines include:

e Other Taxes and Fees/Milk Handling Fee — The forecast was adjusted for all years based on
predicted milk prices (see Appendix F for more detail).

e Other Taxes and Fees/Finance Industry Fees — The FY 15 forecast for Securities fee revenue was
increased $1.0 million, based on both historical and current year performance and adjusted
upward by $.5 million in each fiscal year of the next two biennia. Despite the projected forecast
increases, total revenues in each fiscal year result in a decline over FY14 Securities fee actual
revenue received of $25.3 million, consistent with the projected trend towards exchange traded
funds.

e Other Revenue/State Cost Allocation Program (STACAP) — The FY 15 forecast was increased
primarily based on current year performance, through the first four months, and the forecast for
the next two biennia increased consistent with final FY14 STACAP budgeted revenue, of $18.3
million.

e Other Revenue/Liquor Sales and Operations. The FY 15 forecast was increased to account for
the final contract payment from the contract that ended June 30, 2014 and a one-time transfer of
unclaimed bottle deposit funds resulting from a change in contractors.
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Highway Fund Summar

FY14 Actual FY15 FY16 FY17 FY18 FY19
Current Forecast $317,076,966 $308,576,740 $308,222,674 $307,829,602
Annual % Growth -0.5% -2.7% -0.1% -0.1%
Net Increase (Decrease) $7,397,587 $10,801,835 $14,741,506 $325,653,401 $328,748,328
Revised Forecast $317,076,966 $315,974,327 $319,024,509 $322,571,108 $325,653,401 $328,748,328
Annual % Growth -0.5% -0.3% 1.0% 1.1% 1.0% 1.0%

Highway Fund revenue estimates were revised upward by $7.4 million in the current fiscal year, by
$10.8 million in FY16 and by $14.7 million in FY17 ($25.5 million over the 2016-2017 biennium).

The changes in the Highway Fund projections are largely driven by total motor fuel tax revenue
(gasoline and special fuel) which was $6.2 million over budget in FY14. Based on a Moody’s Analytics
forecast of motor fuel gallons sold, the revenue projection for total motor fuel tax revenue was increased
by $7.4 million in FY15. This represents flat growth over FY14. Also on the basis of Moody’s
Analytics, the projection for the 2016-2017 biennium was increased by $27.7 million which represents a
growth rate of 1.5% per year.

Fund for a Healthy Maine Summary

FY14 Actual FY15 FY16 FY17 FY18 FY19
Current Forecast $60,558,934 $60,684,531 $54,694,606 $54,274,770
Annual % Growth 18.8% 0.2% -9.9% -0.8%
Net Increase (Decrease) ($7,429,240) ($800,598) ($1,361,113) $48,531,611 $47,647,398
Revised Forecast $60,558,934 $53,255,291 $53,894,008 $52,913,657 $48,531,611 $47,647,398
Annual % Growth 18.8% -12.1% 1.2% -1.8% -8.3% -1.8%

As discussed in the March 14 forecast, Maine prevailed in its legal challenge related to the NPM (non-
participating manufacturer) adjustment for 2003 calendar year sales. The release of Maine’s share of
these disputed payments for that sales year of $5.6 million in FY 14 instead of FY15 as was assumed in
the March 2014 forecast, resulted in an increase in FY 14 actual payments and a decrease in estimated
FY 15 payments by the $5.6 million disputed payment amount. In addition, confusion at the national
level regarding the distribution of funds included in the April 2014 payments may have resulted in an
overpayment to Maine of approximately $1.36 million in FY14. The forecast assumes this $1.36 million
FY 14 overpayment will be offset against Maine’s April 2015 resulting in a further one-time reduction in
the FY15 forecast. Tobacco Settlement Payments forecast for FY16 and FY17 reflect the latest estimates
from the National Association of Attorneys General (NAAG).

Payments forecast for FY18 and FY19 reflect a continuation of the NAAG forecast trend with
modifications made in the forecast Strategic Contribution Payments (SCPs) scheduled to occur after the
ten year life of the SCPs. Beginning in FY18, SCP payments will end but nationally, the funding
provided for SCP payments will be reallocated to base payments. Because Maine’s allocable share of
the SCP is roughly twice that of our allocable share of the base payment, the effective result is that
beginning in 2018, our SCF payment goes away, but our base payment will increase by about half what
our SCF payment would have been.
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Medicaid/MaineCare Dedicated Revenue Taxes Summary

FY14 Actual FY15 FY16 FY17 FY18 FY19
Current Forecast $168,609,944 $169,437,676 $169,437,676 $169,437,676
Annual % Growth 10.0% 0.5% 0.0% 0.0%
Net Increase (Decrease) $2,073,039 $2,500,251 $2,500,251 | $171,937,927 $171,937,927
Revised Forecast $168,609,944 $171,510,715 $171,937,927 $171,937,927 $171,937,927 $171,937,927
Annual % Growth 10.0% 1.7% 0.2% 0.0% 0.0% 0.0%

The forecast of Medicaid/MaineCare Dedicated Revenue Taxes revenue was revised upward by $2.1
million for FY15 and by $2.5 million for FY16 and FY17 based on updated information. The increase
includes an assumed increase in Nursing Facility Tax payments as a result of increased MaineCare
Nursing Facility payments, an increase in Service Provider tax payments to reflect recent payment
trends and a one-time FY15 Hospital Tax payment reflecting an adjusted payment schedule from a

hospital provider.

Conclusion

Once again the Revenue Forecasting Committee’s adjustments to its previous forecast have been
relatively small, reflecting the slow but steady growth of Maine’s recovery from the Great Recession. In
their November 1% economic forecast, the Consensus Economic Forecasting Commission (CEFC)
assumes the economy will grow at a slightly more robust pace over the next five years relative to recent
experience. Consistent with that forecast the new RFC projections are for stronger revenue growth in
the 2016-2017 and the 2018-2019 biennia after adjusting for the expiration of the temporary sales tax
increase at the end of FY15.

While the short-term outlook is generally positive, both the RFC and the CEFC remain concerned about

Maine’s demographic situation. With an aging population and little to no population growth,

employment and income growth will be restrained going forward. In this year’s forecast exercise the
CEFC began the process of incorporating population and employment assumptions that are consistent
with population projections by the Office of Policy and Management and the implications of those
projections on employment growth guided by the Maine Department of Labor. Both the RFC and the
CEFC are committed to refining this process and to better understanding how Maine’s demographic
trends will affect its future economic and revenue potential.
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Appendix D
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Taxes Summary Table
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Summary

The Maine Consensus Economic Forecasting Commission (CEFC) convened on October 24,
2014, to review and revise the forecast through 2017 and newly forecast 2018 and 2019. This
report provides a summary of the Commission’s findings.

The Maine and U.S. economies continued to show signs of improvement since the CEFC met in
January 2014.

Maine’s Gross Domestic Product for 2013 was 0.9% higher than 2012, with all of the growth
coming from private industry, but total GDP growth for the state was half the national growth of
1.8%. Personal income in Maine grew 3.4% year-over-year in the first half of 2014, while wage
and salary income, which makes up around half of total personal income, grew 2.7% over the
same period. In the second quarter of 2014, the debt-to-income level for Maine businesses and
households rose to its highest point since the first quarter of 2008. The Consumer Price Index
was 1.7% higher in August 2014 than it was in August 2013.

Nationwide, consumer sentiment in September 2014 was 9.2% higher than one year ago while
small business optimism increased 1.5% over the previous year’s level.

The price of crude oil decreased 5.8% in the third quarter of 2014 to around $103 per barrel.
Heating oil prices were considerably lower at the start of the current heating season compared to
the past three years and gasoline prices have also declined recently. The number of new
automobile titles issued by the Maine Bureau of Motor Vehicles increased 7.0% in FY 2013
compared to FY 2012, while the number of used auto titles decreased just 0.3%.

Existing single-family home sales in Maine were up 6.6% in September 2014 compared to
September 2013 and housing permits for the September 2013-August 2014 year were 6.6%
higher than the previous 12-month period. The median home price in the Portland Metropolitan
Statistical Area (York, Cumberland, and Sagadahoc Counties) decreased 2.6% year-over-year in
the second quarter of 2014. Mortgage delinquency rates in Maine have been declining but at a
slower pace than nationally. The foreclosure rate in Maine was 0.57% in the second quarter of
2014 and remained above the national rate for an eighth straight quarter.

Historical employment and income data have both been revised since the CEFC last met. These
revisions contributed to adjustments in the forecast. Additionally, the Commission decided to
largely follow an alternative scenario (“LowPop”) created by the Office of Policy and
Management, which provides staff support to the CEFC. This alternative scenario is based on the
Moody’s Analytics baseline with adjustments that lowered the population and employment
growth forecasts. These adjustments are a result of the consensus that the national level forecasts
are based on overly optimistic population projections for the state of Maine, causing employment
forecasts, among other things, to grow at an unattainable rate.

During the meeting, the Commission discussed the alternative scenario and decided to target an
employment level of around 607,700 for 2014, based on current data and an assumption that
year-to-date figures will be revised downward during the March 2015 benchmarking process.
This is a slightly lower 2014 employment growth forecast than the LowPop scenario. The growth
rates for the remaining years were taken from the LowPop scenario.



This results in an employment growth forecast that was revised upward from the previous CEFC
forecast for 2014 and 2015, while 2016 and 2017 were each revised downward by 0.1 percentage
point. Total personal income growth was revised downward for 2014-2017, while wage and
salary income growth was revised downward in 2014 but upward in 2015-2017. Both of these
forecasts were taken from the LowPop scenario. CPI was revised upward for 2014-2017 and
matches the Moody’s Baseline forecast for consistency with the LowPop scenario.

The table below provides the forecast’s major indicators.

Calendar Years |2013 2014 2015 2016 2017 2018 2019
_Wage & Salary Employment (Annual Percentage Change) .|
_CEFCForecast02/2014 105 07 07 07 05 |
. CEFC Forecast11/2014 106 10 08 06 04 01 01
Personal Income (Annual Percentage Change)

_CEFCForecast02/2014 |23 43 37 40 42 |
| _CEFCForecast11/2014 |26 33 35 37 39 34 31|
| Wage and Salary Income (Annual Percentage Change)
CEFC Forecast 02/2014 24 34 34 34 34
_CEFCForecast11/2014 |22 29 39 40 36 34 30|
CPI (Annual Percentage Change)
| _CEFCForecast02/2014 |15 16 17 19 19
CEFC Forecast 11/2014 15 18 21 24 28 29 26

Prior to the forecasting meeting, the CEFC held a data gathering session during which they heard
from a variety of Maine industry associations. The presenters included the Maine Bankers
Association, Maine Hospital Association, Manufacturers Association of Maine, Maine
Automobile Dealers Association, Maine Medical Association, and the Maine Energy Marketers
Association. Maine Association of REALTORS also provided written testimony. The summary
of this data gathering session is available in a separate report. Overall, these business
perspectives helped confirm the CEFC’s subsequent findings that Maine’s economy continues to
see slow growth with considerable challenges posed by the state’s aging population and lack of
population growth.

In deliberations leading to consensus, the CEFC considered information presented by several
state agencies, including the Maine Department of Labor, Maine Revenue Services, and the
Office of Policy and Management. The following sections summarize these reports.

Office of Policy and Management

In 2013, Maine’s real Gross Domestic Product was $51.2 billion, with $44.1 billion coming from
private industries and $7.1 billion from government (federal, state, and local). All of Maine’s
recent growth in GDP has come from private industry. Maine’s total real GDP increased 0.9%
from 2012 to 2013, the second year in a row of GDP growth. However, this was half the rate of
national GDP growth, which was 1.8% from 2012 to 2013.

According to preliminary estimates from the U.S. Bureau of Economic Analysis, total personal
income grew 3.4% year-over-year and wage and salary income grew 2.3% year-over-year in the
first half of 2014. Total personal income for the second half of 2014 would need to be 1.7%
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higher than the first half of 2014 to hit the CEFC’s annual forecast for 2014. Wage and salary
disbursements would also need to be 1.3% higher. Wage and salary disbursements, which are the
largest component of personal income, averaged around $25 billion in the first half of 2014
(seasonally adjusted at annual rates). Total personal income averaged around $56 billion.
Maine’s debt to income ratio was 24.0% in the second quarter of 2014. The ratio is at its highest
point since the first quarter of 2008.

The Consumer Price Index (CPI) rose 1.7% from August 2013 to August 2014. Core inflation,
which excludes food and energy prices, also rose 1.7% over that same period. The Chained
Consumer Price Index (Chained CPI) rose 1.6% from August 2013 to August 2014. Core
inflation rose 1.5% over the same period. Chained CPI allows for substitutions in the basket of
goods and services being measured.

In September 2014, the survey-based University of Michigan Consumer Sentiment Index
increased 2.5% month-over-month and was up 9.2% from a year ago. The survey-based National
Federation of Independent Business (NFIB) Small Business Optimism Index decreased 0.8%
from the previous month but was up 1.5% from September 2013.

The price of Brent crude oil was $103.42 per barrel in the third quarter of 2014, a decrease of
5.8% from the second quarter of 2014 and a 5.7% decrease from the third quarter of 2013. The
price of heating oil in Maine began declining near the end of the 2013-2014 heating season and
has continued to drop, starting the 2014-2015 heating season at $3.27/gallon. The price of
heating oil in Maine had been fairly steady over the past three heating seasons, averaging around
$3.75/gallon. The price of gasoline in New England on October 13, 2014 averaged $3.44, a
decrease of $0.06 per gallon over the previous week and $0.16 lower than one year ago. The
price of gasoline has ranged between approximately $3.50 and $4.00 per gallon since March of
2011.

The number of new automobile titles issued by the Maine Bureau of Motor Vehicles increased
7.0% from FY 2012 to FY 2013, while the number of used automobile titles issued decreased
0.3%. A major registrant re-titled a very large fleet of trailers, leading to the substantial increase
in trailer titles.

Single family existing-home sales in Maine were up 6.6% in September 2014 compared to
September 2013. Home sales in Maine have continued to grow year-over-year in recent months
while sales in the U.S. have been declining. Average monthly single unit housing permits in
Maine in the 12-month period from September 2013 through August 2014 were 6.6% higher
than in the previous 12-month period. The median home price in the Portland — South Portland —
Biddeford metropolitan area decreased 2.6% year-over-year in the second quarter of 2014. The
median home price in the second quarter of 2014 was $227,400. The share of mortgages in
Maine that are delinquent 30 days or more was 6.7% in the second quarter of 2014. The rate of
delinquencies in Maine has been above the U.S. rate for eight straight quarters now. Maine’s
foreclosure rate was 0.57% in the second quarter of 2014, up slightly from the previous quarter.
Maine’s foreclosure rate has been above the U.S. rate for eight straight quarters now.

Full background materials are available at:
http://www.maine.gov/economist/forecasts/index.shtml
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Maine Department of Labor

At first glance, metrics from the monthly household workforce survey appear to point to
deteriorating conditions in recent months. The unemployment rate is up to 5.8% in September
from lows of 5.5% in the summer and the employment to population and labor force
participation rates are down nearly a full percentage point since spring. A closer look at what
underlies these metrics indicates that preliminary estimates are not very accurate, tending to
move in a direction for several months before changing course. This is due to some smoothing
techniques the U.S. Bureau of Labor Statistics uses to prevent large monthly changes. Annual
revisions to these estimates tend to remove those undulations. There is little reason to believe
conditions are deteriorating.

Estimates from the larger employer payroll jobs survey indicate continued growth. For
September the program estimated there were 611,800 nonfarm jobs, up 9,400 over the year,
which was the largest 12 month increase since 2001. The lagging complete job count from
employer quarterly unemployment insurance tax filings that is used to replace monthly estimates
when they are revised in the spring indicates that jobs estimates were slightly high through June,
mostly in the retail trade, financial activities, healthcare, and hospitality sectors.

Maine’s advancing age structure continues to be a significant concern for workforce growth. In
the short period between 2010 and 2013 the total population was unchanged, but the number of
people age 65 to 74 increased 21,000 and the number age 55 to 64 increased 12,000. Some in
these groups have already retired or moved to more limited work arrangements. Many others will
do so over the next several years. Based on the size of today’s labor force, an unemployment rate
reduction to 4.5% would increase employment about 8,000. As the economy continues to
improve and unemployment declines, the question is what the balance will be between job gains
from lower unemployment and job reductions from retirements.

The presentation is available at
www.maine.gov/labor/cwri/publications/pdf/CEFC_October_2014.pdf.

Maine Revenue Services

Total general fund revenues for the month of September 2014 were over budget by $5.3 million
and over budget for the first quarter of FY 15 by $9.9 million (1.5%). Overall, revenues are
running very close to budget. The individual income tax was under budget by $6.9 million
(2.2%), with both withholding and estimated payments below budget. The corporate income tax
was over budget by $3.8 million (9.3%) year to date. The estate tax was over budget by $6.1
million (281.4%), but this is likely just catching up from last fiscal year.

The sales and use tax line was just 0.2% under budget for the fiscal year to date and $47,438
over budget for the month of September 2014. September receipts represent August sales and the
peak of the summer tourism season. Year-over-year taxable sales growth in August was 3.1%,
and the 12-month moving total ending in August 2014 was also 3.1% higher than the previous
year. Auto/transportation sales continue to bolster taxable sales growth, with August coming in
5.9% higher than a year ago. Looking at a three-month average, both restaurant and lodging sales
were up over the previous year (4.2% and 3.8%, respectively), indicating a decent summer
tourism season.


http://www.maine.gov/labor/cwri/publications/pdf/CEFC_October_2014.pdf

The highway fund was $2.4 million over budget fiscal year-to-date, with a 3.2% positive
variance in fuel tax collections and a 7.1% variance in motor vehicle registrations and fees
driving the fiscal year surplus. In addition, fuel taxes were up 0.4% for the first quarter of FY15
compared to FY 14, which is the first growth in fuel taxes in a long time. This is likely helped by
a decline in prices at the pump.

Overall, revenues seem to be on track. One of the observations made was that at the recent
national conference, there is no general pattern to what states are seeing, even region by region.
States are simply all over the place with their revenue trends.

Macroeconomic Assumptions

Two different baseline economic forecasts were examined at the meeting: the Moody’s Analytics
baseline scenario and the IHS Economics baseline scenario, both for October 2014. Additionally,
OPM provided an alternative scenario based on assumptions of low population growth that limit
employment growth (LowPop). Each forecast was based on a different set of national
macroeconomic assumptions. The LowPop scenario was based on the Moody’s Analytics
baseline scenario with population projections taken from OPM’s Population Outlook to 2030
(http://www.maine.gov/economist/projections/index.shtml), adjusted for recent Census Bureau
estimates, and industry sector employment growth adjustments by OPM staff. These forecasts
were then compared to the CEFC’s January 2014 forecast. Overall, the CEFC felt the LowPop
assumptions and forecast better reflected their current views of the economy. The key national
macroeconomic assumptions from Moody’s Analytics are outlined below.

e The Fed will end bond-buying in October 2014. Long-term rates will rise gradually with
ten-year yields settling around 4.75% by 2017.

e The Bipartisan Budget Act of late 2013 will hold and prevent any government shutdown
in the next year or so. The budget deficit will settle around $500 billion in the next
several years. The end of the emergency unemployment insurance program is causing
fiscal drag of about 0.15 percentage point this year, mostly in the first quarter.

o West Texas Intermediate crude oil prices have declined recently due to weaker global
demand and increased production from the U.S. and Canada. Prices are expected to rise
to around $100 per barrel by early 2015 and will trend higher in the long run at a pace
slightly higher than overall inflation.

Consensus Forecast

The CEFC members continued to believe that the national forecasts are likely overly optimistic
in their population and employment projections for the state. The previous forecast lowered
employment growth to reach a level more in line with current population trends and historical
employment to population ratios. The new forecast relies on the LowPop scenario, designed to
address these concerns. This forecast targets employment of 607,700 in 2014 and reaches
620,600 in 2019.

Personal income growth and the components of personal income were adopted from the LowPop
scenario. Wage and salary income growth was revised downward for 2014 and upward for 2015-


http://www.maine.gov/economist/projections/index.shtml

2017. Supplements to wages and salaries; dividends, interest, and rent; and transfer receipts were
revised downward for 2014-2017. Nonfarm proprietors’ income was revised upward for 2014-
2017. The overall result for total personal income was a 1.0 percentage point revision downward
for 2014, 0.2 percentage points downward in 2015, and 0.3 downward in 2016 and 2017.
Growth for 2018 and 2019 was forecast at 3.4% and 3.1%, respectively.

The CEFC took its forecast for inflation, as measured by the Consumer Price Index, from the
Moody’s Analytics baseline for the sake of consistency with the LowPop scenario. The inflation
forecast calls for 1.8% growth in 2014 followed by stronger growth between 2.1% in 2015
increasing to 2.9% in 2018 and then 2.6% in 2019. The forecast for corporate profits also
followed the Moody’s Analytics baseline with growth over 9% in 2014 and 2015 before slowing
to 6.0% in 2016 with 1.4% in 2017 and 1.3% in 2018. 2019 rebounds slightly to 4.2%.

In general, primary source of concern for the CEFC continues to be Maine’s demographic
situation, with an aging population and little to no population growth.

The following page provides the full forecast.



Maine Consensus Economic Forecasting Commission

November 2014 Forecast

CPI-U* (Annual Change)

CPI for Energy Prices** (Annual Change)

CPI for New Vehicles** (Annual Change)

New Vehicle Registrations** (Annual Change)
Personal Savings Rate**

Maine Unemployment Rate**

3-Month Treasury Bill Rate**

10-Year Treasury Note Rate**

Before-Tax Corporate Profits* (Annual Change)

Maine Wage & Salary Employment* (thousands)
Natural Resources
Construction

Manufacturing
Trade/Trans./Public Utils.
Information

Financial Activities

Prof. & Business Services
Education & Health Services
Leisure & Hospitality Services
Other Services

Government

Agricultural Employment

Maine Wage & Salary Employment* (Annual Change)
Natural Resources
Construction

Manufacturing
Trade/Trans./Public Utils.
Information

Financial Activities

Prof. & Business Services
Education & Health Services
Leisure & Hospitality Services
Other Services

Government

Agricultural Employment

Personal Income* ($ million)
Wages & Salaries*
Supplements to Wages & Salaries*
Nonfarm Proprietors' Income*
Farm Proprietors' Income**
Dividends, Interest, & Rent*
Dividends
Interest
Rent
Personal Current Transfer Receipts*
Less: Contributions for Social Ins.**
Adjustment for Residence**

Personal Income* (Annual Change)
Wages & Salaries*
Supplements to Wages & Salaries*
Nonfarm Proprietors' Income*
Farm Proprietors' Income**
Dividends, Interest, & Rent*
Dividends
Interest
Rent
Personal Current Transfer Receipts*
Less: Contributions for Social Ins.**
Adjustment for Residence**

History Forecast

2013 2014 2015 2016 2017 2018 2019
1.5% 1.8% 2.1% 2.4% 2.8% 2.9% 2.6%
-0.7% 1.5% 2.9% 3.0% 3.9% 3.6% 2.9%
1.1% 0.3% 1.0% 0.9% 0.5% 0.2% 0.0%
8.4% 9.6% -9.6% -1.1% -0.7% 1.3% 2.3%
4.9% 4.2% 2.9% 2.5% 1.9% 1.8% 1.4%
6.7% 5.7% 5.4% 5.3% 5.2% 5.1% 5.1%
0.06% 0.04% 0.22% 1.78% 2.95% 3.34% 3.45%
2.35% 2.66% 3.41% 4.48% 4.74% 4.52% 4.53%
4.6% 9.3% 9.9% 6.0% 1.4% 1.3% 4.2%
601.7 607.7 613.2 616.9 619.4 620.0 620.6
2.5 25 2.6 2.6 2.6 2.6 2.6
25.4] 26.0 26.1 25.8 25.8 26.1 26.3
50.5 50.5 50.3 50.2 50.0 49.5 49.1
118.1 119.6 120.8 121.7 121.8 1215 121.4
7.7 7.4 7.4 7.3 7.3 7.3 7.3
31.8 32.1 32.4 32.3 32.2 31.7 31.4
59.9 61.9 64.1 65.6 66.4 66.6 66.8,
122.2 123.6 125.4 127.2 128.7 129.6 130.8
62.6 63.8 64.5 64.5 64.8 65.1 65.2
20.6 20.6 20.6 20.6 20.5 20.3 20.2
100.4 99.6 99.1 99.1 99.2 99.6 99.7
17.0 17.0 17.0 17.0 17.0 17.0 17.0
0.6% 1.0% 0.9% 0.6% 0.4% 0.1% 0.1%
-2.0% 3.5% 2.8% 0.0% 0.1% -0.3% -0.4%
0.8% 2.1% 0.4% -1.2% 0.0% 1.4% 0.6%
-0.3% 0.0% -0.3% -0.3% -0.4% -1.0% -0.8%
0.8% 1.3% 1.0% 0.8% 0.0% -0.2% -0.1%
-1.5% -3.5% -0.3% -0.3% -0.2% -0.2% 0.4%
1.2% 1.0% 0.7% -0.1% -0.4% -1.7% -1.0%
2.2% 3.3% 3.6% 2.2% 1.3% 0.3% 0.3%
0.4% 1.1% 1.5% 1.4% 1.2% 0.7% 0.9%
1.2% 2.0% 1.1% 0.0% 0.5% 0.4% 0.1%
2.7% 0.0% -0.1% -0.2% -0.4% -0.7% -0.8%
-0.5% -0.8% -0.5% 0.0% 0.1% 0.4% 0.1%
0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0%

2013 2014 2015 2016 2017 2018 2019
54,359 56,167 58,159 60,286 62,622 64,747 66,759
24,848 25,571 26,569 27,624 28,615 29,594 30,486
6,357 6,465 6,609 6,791 6,987 7,187 7,385
4,043 4,324 4,612 4,888 5,137 5,361 5,561
97 114 127 134 141 149 156
9,477 9,738 9,988 10,474 11,097 11,500 11,824
2,661 2,754 2,820 2,870 2,985 3,105 3,252
4,327 4,356 4,531 5,017 5,526 5,830 6,030
2,489 2,629 2,638 2,591 2,586 2,564 2,542
12,521 13,044 13,488 13,765 14,177 14,630 15,149
4,147 4,305 4,472 4,647 4,810 4,972 5,120
1,163 1,217 1,238 1,257 1,277 1,298 1,318
2.6% 3.3% 3.5% 3.7% 3.9% 3.4% 3.1%
2.2% 2.9% 3.9% 4.0% 3.6% 3.4% 3.0%
3.4% 1.7% 2.2% 2.8% 2.9% 2.9% 2.8%
5.9% 6.9% 6.7% 6.0% 5.1% 4.4% 3.7%
18.8% 17.7% 11.4% 5.5% 5.2% 5.7% 4.7%
2.4% 2.8% 2.6% 4.9% 5.9% 3.6% 2.8%
-0.7% 3.5% 2.4% 1.8% 4.0% 4.0% 4.7%
-0.5% 0.7% 4.0% 10.7% 10.1% 5.5% 3.4%
11.6% 5.7% 0.3% -1.8% -0.2% -0.8% -0.9%
6.3% 4.2% 3.4% 2.1% 3.0% 3.2% 3.6%
16.0% 3.8% 3.9% 3.9% 3.5% 3.4% 3.0%
2.4% 4.6% 1.7% 1.5% 1.6% 1.6% 1.5%

*CEFC Forecast

**From OPM Low Pop Scenario and Moody's Analytics Baseline, Oct. 2014
Remaining lines derived from CEFC forecast by CEFC staff and review ed by CEFC

E-8




Consensus Economic Forecasting Commission
Comparison of February 2014 and November 2014 Economic Forecasts

Calendar Years 2014 2015 2016 2017 2018 2019
* Wage & Salary Employment (Annual Percentage Change)
> Consensus 2/2014 0.7% 0.7% 0.7% 0.5%
> Consensus 11/2014 1.0% 0.9% 0.6% 0.4% 0.1% 0.1%
Difference 0.3% 0.2% -0.1% -0.1%
* Personal Income (Annual Percentage Change)
> Consensus 2/2014 4.3% 3.7% 4.0% 4.2%
> Consensus 11/2014 3.3% 3.5% 3.7% 3.9% 3.4% 3.1%
Difference -1.0% -0.2% -0.3% -0.3%

Major Components of Personal Income
Wage and Salary Disbursements

> Consensus 2/2014 3.4% 3.4% 3.4% 3.4%
> Consensus 11/2014 2.9% 3.9% 4.0% 3.6% 3.4% 3.0%
Difference -0.5% 0.5% 0.6% 0.2%
Supplements to Wages and Salaries
> Consensus 2/2014 3.5% 3.6% 3.7% 3.9%
> Consensus 11/2014 1.7% 2.2% 2.8% 2.9% 2.9% 2.8%
Difference -1.8% -1.4% -0.9% -1.0%
Non-Farm Proprietors' Income
> Consensus 2/2014 5.3% 4.9% 4.5% 3.3%
> Consensus 11/2014 6.9% 6.7% 6.0% 5.1% 4.4% 3.7%
Difference 1.6% 1.8% 1.5% 1.8%
Dividends, Interest and Rent
> Consensus 2/2014 7.0% 5.2% 5.6% 8.0%
> Consensus 11/2014 2.8% 2.6% 4.9% 5.9% 3.6% 2.8%
Difference -4.2% -2.6% -0.7% -2.1%
Transfer Payments
> Consensus 2/2014 4.8% 4.0% 4.6% 3.8%
> Consensus 11/2014 4.2% 3.4% 2.1% 3.0% 3.2% 3.6%
Difference -0.6% -0.6% -2.5% -0.8%
* Consumer Price Index (Annual Percentage Change)
> Consensus 2/2014 1.6% 1.7% 1.9% 1.9%
> Consensus 11/2014 1.8% 2.1% 2.4% 2.8% 2.9% 2.6%
Difference 0.2% 0.4% 0.5% 0.9%
* Before Tax Corporate Profits (Annual Percentage Change)
> Consensus 2/2014 14.2% 0.8% 0.1% -1.0%
> Consensus 11/2014 9.3% 9.9% 6.0% 1.4% 1.3% 4.2%
Difference -4.9% 9.1% 5.9% 2.4%

Prepared by the Office of Fiscal and Program Review
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Assumptions Used in Sales & Excise Model

(1) Total Personal Income
(2) Inflation (CPI-U)

(3) Total Employment Growth
(a) Growth by Sector

(4) Forecast of CPI for Energy Prices (Moody’s Analytics — October 2014)

(5) Forecast of new passenger car & light truck registrations in Maine (Moody’s Analytics —
October 2014)

(6) Forecast of average price of new vehicle (Moody’s Analytics — October 2014)

(7) Forecast of Personal Savings Rate (Moody’s Analytics — October 2014)

Assumptions Used in Individual Income Tax Model

(8) Total Personal Income
(a) Growth by Component

(9) Inflation (CPI-U)

(10) Total Employment Growth
(11) Unemployment Rate

(12) 3-Month Treasury Bill Rate

(13) 10-Year Treasury Note Rate

Assumptions Used in Corporate Income Tax Model

(14) Inflation (CPI-U)

(15) Total Employment Growth
(a) Growth by Sector

(16) Forecast of Before-Tax Corporate Book Profits (Moody’s Analytics — October 2014)

E-10
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Withholding Tax Revenue
12 Month Moving Total
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$1,195,000,000 -

$1,095,000,000

Maine Revenue Services Office of Tax Policy 11/20/2014
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Maine Residents — Net Capital Gains
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Maine Resident - Net Capital Gains

Capital Gains Capital Gains Capital Gains | Capital Gains Tax | Capital Gains %

Tax_ Realizations ($ Realizations Tax Liability ($ | Liability Annual %| of Resident Tax [ Resident Income
Year Millions) Annual % Change Millions) Change Liability Tax Liability
1995 $551.7 $38.3 6.2% $620.1
1996 $799.7 45.0% $57.3 49.6% 8.4% $682.2
1997 $1,218.7 52.4% $104.5 82.4% 13.6% $771.1
1998 $1,551.0 27.3% $120.0 14.8% 13.9% $861.4
1999 $1,867.2 20.4% $141.7 18.1% 15.5% $916.7
2000 $2,360.4 26.4% $179.6 26.7% 17.3% $1,038.8
2001 $1,079.3 -54.3% $74.1 -58.7% 7.6% $970.9
2002 $908.8 -15.8% $59.1 -20.3% 6.1% $971.7
2003 $1,069.4 17.7% $69.4 17.4% 6.8% $1,020.8
2004 $1,526.9 42.8% $104.9 51.2% 9.2% $1,146.0
2005 $1,960.3 28.4% $137.0 30.6% 11.3% $1,208.7
2006 $2,280.1 16.3% $162.5 18.6% 12.6% $1,289.1
2007 $2,470.4 8.3% $177.9 9.5% 13.0% $1,369.6
2008 $1,017.0 -58.8% $70.7 -60.3% 5.6% $1,269.1
2009 $615.7 -39.5% $45.6 -35.6% 3.8% $1,189.2
2010 $876.7 42.4% $58.6 28.6% 4.6% $1,266.7
2011 $840.4 -4.1% $55.4 -5.5% 4.3% $1,290.4
2012 $1,352.6 60.9% $96.5 74.4% 6.9% $1,399.4
2013* $1,220.2 -9.8% $82.3 -14.7% 6.4% $1,290.9
2014* $1,261.9 3.4% $85.6 4.0% 6.4% $1,343.4
2015* $1,329.0 5.3% $90.3 5.5% 6.4% $1,413.7
2016* $1,341.4 0.9% $91.4 1.2% 6.2% $1,470.3
2017* $1,372.9 2.3% $91.9 0.5% 6.1% $1,518.7
2018* $1,423.0 3.6% $94.5 2.8% 6.0% $1,563.5
2019* $1,470.5 3.3% $99.0 4.8% 6.2% $1,604.9

* Represents Projections.
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Corporate Income Tax

F-37



ajey ymolo

%0¢-
%S -
%01~
%S~
%0
%S
%01
%S 1
%0¢
%S¢
%0¢€

102/02/1 1 £0110d XE JO 900 SBIAISS SNUSASY BUIBI

218y YIMO.IL) commmn

1ENOY ¢1.Ad .

1ebpng gL AdC—

1enjoy G|, A mmmmm

o%

|

A
XS

o

Y /Qeo..

/

/

/

—

/

/

/
/
/

/_

0$
000°000°02$
000°000°01$
000°000°09%
000°000°08$
000°000°001$
000000021 $
000°000°0¥L$
000°000°091$
000°000°081$
000°000°00Z$

[emoy yL,Ad ® 3obpng ‘jen)oy GL A
anuaAay xe| awoau| ajelodion dLA

siejjog

F-38



102/02/1 1 "Ao1j0d XeL JO 9010 SOOIAISS SNUBASY SUIBI

%S'8 %8'Z1 %6°C %L'6 GZ9'6LZ'LY$ £ee‘zTL'YYS 000°000°9t$ L0L°1¥¥'0S$ 1920 AlA
%9 %'zl %62 %9 LL- €10°286°LLL$ 8.1'8Z6°281$ GCTLS9'LLLS  LOLLWPI0SS [eyoL
%L'TL %0°001- %S'02- %0°001- z.0'691'GE$ 19£°929°6€$ GZTL05°LES 0$ unp
%S5'SL %0001~ %0°L %0°001- Z1Z's88'v$ 265°ch9's$ 000°002‘S$ 0$ Kepy
%E" L1 %0°001- %0 %0°001- £Y1'c66°L2$ 10L°66LVZ$ 000°002vZ$ 0$ Jdy
%9'L %0°001- %0°C %0001~ ¥26°289'€Z$ ¥09‘c6¥'SZ$ 000°000°'92$ 0$ lep
%' 62- %0°001- %61 %0°001- 9Z£‘Z16'c$ 82Zv'c9.2$ 000°00£‘€$ 0$ GEE|
%y’ %0°001- %L'S %0°001- 8£0°0£5°G$ 8€.°199'G$ 000°056‘S$ 0$ uer
%9°G- %0°001- %0°0 %0001~ ) A TA AR 165°966°0€$ 000°000°L€$ 0$ 29Q
%8°002- %0°001- %L'8 %0°001- (L9s'c6LcY) 858'02Z‘€$ 000°005‘€$ 0$ AON
%0'L %L'02 %L %b'ZL 8LZ9LL'V$ 099°'697‘v'$ 000°008‘v'$ rLL‘G6E'GS 120
%1€ %L L1 %0°1 %901 16.°999°2€$ ¥8€‘229'€E$ 000°000‘VE$ 675°809°L€$ ydag
%6°LLL- %819 %0v2- %9 LL (8c6°c81°S$) ZLL'L26% 000°0SL°L$ $99°'9Z¢$ Bny
%60~ %6°'G2 %L %SG"LL ¥55°095°6$ 116°1¥9'G$ 000°050°9$ 08E‘LLL LS Inp
[enjoy €1,Ad 'SA |BNJOY pL,Ad "SA |BNJOY FL,Ad 'SA  jebpng sA
[en}oy p1.Ad [enjov GL.A4  19Bpng GL A4 1BMOVY GL,AS [enjoy €},A4 [enjoy p1.Ad 1ebpng GLLA4 1NV GL.AS

anuaAay xe] awoouj ajelodion
S9OIAI9G 9NUDADY BUle

F-39



ajey ymolo

%ClL-

%01~

%8-

%9~

%~

%2¢-

%0

%C

%V

102/02/1 1 £0110d XE JO 900 SBIAIS SNUSASY BUIB|

912y YIMO.D) e

YLAdC—

Sl.Ad .

\

\

\
\

|
/
[
/
|
~J

VLA ® GL.Ad ©)€(J-0)-1ESA

sjuauwifed pajewrnssy ayesodion

0$
000°000°0Z$
000°000°01$
000°000°09%
000°000°08$
000000001 $
000°000°0Z1$
000°000°0¥L$
000000091 $

000°000°081$

siejjog

F-40



ajey ymolo

%S9-

%S~

%S¢-

%S-

%S 1

%S€

%SS

102/02/1 | Adljod Xe| Jo 92O SIAIDS SNUBASY dule|\

918y YIMOIO e vLAdC—3 Sl.AJ .

VLA ® GL.Ad 2)(J-0)-18d4
sjuawed [euiH ajeiod.ion

0%

000°000°0L$

000°000°0Z$

000°000°0€$

000°000°0¥$

000°000°05$

000°000°09%

siejjog

F-41



%9°0.-
%2 89~
%6°99-
%C 09"
%2'6¢-
%¢€'S¢-
%681~
%9°C
%0°0¥
%€ 8€
%C €T
%L SL-
9jey ymmouo

%869~
%S"19-
%%V 09-
%8’ LS-
%Y V-
%0°SY-
%V 0v-
%9°G-
%¢€C
%¢€°€
%86-
%0’
9jey ymouo

L00°211°1S$
8v'e8e’Lv$
LLLehL'vr$
666'9£8°2€$
106°992°12$
960'9€1°0Z$
¥95°'295°81L$
€V6'299°'V1L$
L66°€SL°0L$
8€9'625°L$
zz0'v90°c$
069°129°L$
VI.Ad

6v.'1652091$
ool‘6L8'sZL$
Log‘esezzLs
G/8'v6€°00L$
£99°92€°06$
v.5v06°L8$
Zre‘iee’Les
zoL'eeT1s$
96.'€8Z°LV$
865'v.£'6€$
€.5'v.2°6$
662°C1L99%
VI.Ad

9L0°150°GL$
9L0°1S0'SL$
9L0°LS0'SL$
9L0°150°GL$
9L0°150'SL$
9L0°LS0'SL$
9L0°LS0'SL$
9L0°150°GL$
9L0°1S0'SL$
Lee‘zsr'oLs
zevesees
880°6LY'L$
SLAd

ajeq-o]-leap

162°98€'8V$
162°'98¢€ 8Y$
162°98€'8V$
162°98€'8V$
162°98¢€ 8Y$
162°98¢'8V$
162°98€'8V$
162°98€'8V$
162°'98¢€'8Y$
ZS0'v.L9'0v$
919'69¢‘8$
6€1'6,99$
SLAd

ajeq-o]-leap

102/02/1 | “Aollod Xe] Jo 9910 SOIAIDS BNUSASY Sule|\

%0°001-
%0°001-
%0001~
%0001~
%0°001-
%0001~
%0001~
%0°001-
%6'€Y
%008
%0°€€-
%L’SL-
91y ymmouo

9zs‘eeL'e$
0.€'1veT'e$
ZLL'soe‘9$
860'0,5°91L$
G08°0€L°LS
2€5'89S°L$
129'706°€$
9176806°€$
6SEVLL'ES
919'G1Sv$
zee'eee’Ls
069°L29°L$
Vi.Ad

0$

0$

0$

0$

0$

0$

0$

0$

689'895V$

606'621'8$

veE'ee6$

880°6L1°L$
SLAd
Yjuoiny

unp
Kep
ady
Tep
CEE|
uer
29(Q
AON
120
ydag
Bny
ine

saxe] yoeg pue sjusawAed jeuld xe] awoosuj ajeso0d.ion

%0001~
%0°001-
%0°001-
%0001~
%0001~
%0°001-
%0°001-
%0001~
%S°C-
%€"L
%L'9¢€-
%0’
ajey ymouo

6v9'cerveS
66.'995°€$
9zv'L68°12$
80Z'890°01L$
£60°22¥'Z$
2€2'c89'9$
0179°286°6Z$
906'6V6°€$
861°606°L$
Gzo‘ooL‘0€$
v.22'299°C$
662°C199%
Vi.Ad

0$

0$

0$

0$

0$

0$

0$

0$

6€2CLL LS

90y‘80€‘2ES

L02°989°L$

6€Y°6,9'9$
SLAd
Yjuon

unp
Aep
ady
e
q9d
uer
29Q
AON
0
ydog
Bny
inf

sjuawAfed pajewi}sg xe| awoou| ajesodion
S9OIAISG BNUBADY SUI

F-42



102/02/L 1 £0110d XE ] JO 90O SBIAIBS BNUSASY BUIBI

91y YIMOID) e |4 27, | mm— SlL.Ad

R A R R o

N %
%08- : : : : : : : : - 0$
%0L- - 000°000°S$
%09~ | o
- 000°000°0L$
O %05 | \
3 | 000°000'S1$ ©
3 %0v — \ 2
= /o =T D|v
8 | 000°000°02$
® o,0¢- | i \
. — 000000°SZ$
%02~ | \
%oL- / 000°000°'0£$
%0 000°000°SE$

VI AL ® GL.Ad 918(J-0)-1834
spunjay xe| awoouj ayesodion

F-43



%€9-
%€9-
%29~
%LS-
%SS-
%€S-
%LY-
%8¢-
%l-

%¢€¢-
%69~
%69~

ajey ymolo

88€'GZ6°'8Z$
£18'G8.'8Z$
€01‘818°22$
651°2L9'vZ$
¥28°106°'€Z$
zLLoLLzzs
G01L°200°'0Z$
6SL1ZLLLS
POv'SLY LLS
€1L1‘202's$

Prr'eLE v

¥12'60LC$

ViL.Ad

#102/02/L 1 “Aoll0d Xe] Jo 801J0 S9IAISS SNUSASY Sulepy

Gv2'609°0L$
Gv2'609°01L$
Gv2'609°0L$
Gv2'609°0L$
Gv2'609°0L$
Gv2'609°0L$
GvZ'609°0L$
Gv2'609°0L$
Gv2'609°0L$
6559L0°v$
€66°LZ€°L$
856°6£8$

SLAd

9jeq-0j)-Iea A

GlLS‘6EL$
0..'296%
¥v6°502°'c$
GESOLLLS
ZLL'1L6.$
,00°80.°C$
996‘088°C$
GE.1°G0LG$
162°€12'9%
699'888$
0€Z'v09°L$
¥12°60LC$

VL.Ad

0$
989°265°9%
909°889°Z$
G66°L8V$
856°6£8$

SLAd

usuo

unp
Aepy
ady
Je|N
qa4d
uepr

29(
AON
120

dog
Bny
inf

spunjaoy xe] awoasuj ajesodion
S9IAISG SNUBADY dule

F-44



Bottle Container Fee

F-45



000°008°L$

6L.Ad

000°008°L$

8L.Ad

000°LEV$
000°008°L$
%0°0
000'69€‘L$
LLAd

000°LEP$
000°008°L$
%070
000'69€‘L$
9L.Ad

000°LEV$
000°008°}$
%0°¥e-
000'69€°}$
ShAd

%6°C
z8¢€'008°L$
VL.Ad

%9°LY
0€8‘syL‘L$
€L.Ad

aoueLiep
}Se0310y} {107 JoqWIAON

LESPSL LS }SE29104 JUBLIND pUE [EN}OY
CL.Ad

G611 JUNOIDY BNUBASY - 994 JOUIRILOYD

}Se29104 ¥1.0Z 19qWISAON
994 Jaulejuon ajpog
S92IAI9S 9NUBADY dUle

F-46



Cigarette and Tobacco Products Tax

F-47



000°188°2$ 000°290°Z$ 000°00€°L$ oduelepn
%0°L- %0’ - %0’ L- %10~ %6°0- ajel ymmouo
000°00%°62L$ 000°2EL‘0SL$ 000°620°CTELS 000°LPP'ESLS 000°068‘VELS }seddalo] 10¢ 1I9qUISAON
%L’ }- %L - %6’ L~ %€ - ajel ymouo
000'861L°62L$ 000‘vZE'LELS 000°06G°SEL$ €£8°6G5L'9EL$ ¥Z81LS6°LELS }9bpnq juaiind pue y|, - €1,Ad [eNOY
saxe] S}oNpoid 099eqo] B ajaJehid ejo]
000°00€°L$ 000°00€°L$ 000°00€°L$ aoueLiep
%070 %0°0 %0°0 %070 %V 0 ajel ymouo
000°008°LL$ 000°008°LL$ 000°008°LL$ 000°008°LL$ 000°008°LL$ }sedalo] 10¢ 1I9qUIDAON
%00 %070 %9°01L- %L1 ajel ymmouo
000°00S5°0L$ 000°00S5°0L$ 000°005°0L$ SIS IV LLS 0v8'vSs‘0L$ }obpnq juaiind pue |, - €1,Ad [ENIOY
Xe| S}onpoid 099eqo|
000°L85°L$ 000°29.% 0$ aoueLiep
%L L- %L L- %L L- %<’ L- %L L- ajel yimoao
000°009°ZLL$ 000°2€6'8LLS 000°6.2°02L$ 000°L¥9°LZLS 000°060°CZL$ }Seda.10j 71 0¢ 19qUWISAON
%8’ L- %81~ %L - %¢€'¢- ajes ymwmouo
000'869°SLL$ 000v28°0ZL$ 000°060°SZL$ 0ZECTLV'PZLS 186°96E°LZL$ Jobpnq juaiind pue |, - €1,Ad [ENOY
xe] apalebin

[ 6LAd [ 8LAd [ Z1.Ad [ 9L.Ad [ SLaAd [ vLAd [ eLAd |

}Se20104 102 J9qWIBAON
saxe] sjonpold 0229eqo] pue a)aiebin
S9JIAI9S ONUBADY Bulepy

¥102/0¢/V 1

F-48



102/02/1 | A91j0d X1 JO 9910 S90INISS SNUSASY SUIe|

S SRS A S A S A S E LA S F S S S S S S S S
VNI IV FILCETTEIPLTSFSFFFECETESP LIS PP
L L I Il L Il L L Il L L L L L L L L L L L L Il L L L L L Il L L I L L L L L L L L L L L Il L L I L Il L L I L Il L L L L L L L °c°n°°m5¢
'6002 ‘| udy
uo yoed Jad Q"1 $ O} SJUSD BE WOJ) SSEBIOU| XE) [BISPa
- 000°00S‘S
"€T0C ‘T
‘8ny yoed Jad
8L'TS Xe} HN - 000°00S‘9
"T10¢ 1002 ‘I 10 uo o
‘T Anrsjed 1ad 89'TS Xe1 HN yoed Jod | § 0} peasealoul ajel Xxe| - 000005 L
'600C ‘I 'G002Z ‘61 "1dasg uo yoed L 000°00S°‘S
AInp uo xoed Jad /714 xe} HN Jad z¢ 0} pasealoul aje. xe |
\ - 000°005°6
8661 'AON
$9]B)S 9} Y)IM JUBWISJ}I8S 00080 |
\ - 000°005°04
/661 ‘L "AON uo Moed Jad sjua0 7/
0] SJuUSd /¢ WO} pasealoul el Xe |
000°00S°L1

a)eq o0} /6, Inr abeiaAy Bulroy yuoy g1
9NUBAdY WO} paAIId(Q pPloS sa)aJ4ebin Jo sabeyoed

F-49



Insurance Premiums Tax

F-50



000'G8¥‘L$  000°G8Y‘L$  000'G8Y‘L$ aouelep
000°'002°2$  00000.°2$ 000°00.°Z$ 000°00.°C$ 000°00.°C$ }sedalo} y10¢ 19quisAoN
%00 %00 %6'vS- %9°0€ %691

000°SLZ°L$  000°GLZ'LS  000°GLZ'L$  €82°969°C$  6T1°G90°T$  8EG'99.°L$ }sedaloj Juaiind pue [enjoy

€060 JUN022Y SNUBA3Y - saulq snjding - Xxe] swnjwald adueinsuj

000°005$ 000°00S$ 000°00S$ SdueLieA
000°000°08¢ 000°000°08$ 000°000°08$ 000°000°08$ 000°000°08$ }seddloj y10¢ J19quidanoN
%0°0 %070 %€}~ %8°€ %S"V-
000°'0056.$ 000°00S°6.$ 000°00S5'6.$ 96S°'20S°08$ 06Z'VYS'LL$ 89.0LZ°18$  ISBOSIO) JUBLIND puk [en}oy
61.Ad 8L.Ad LLAd 9L.Ad SL.Ad Vi.Ad €L.Ad C¢LAd

L060 JUNODIY BNUBASY - XB] SWNIWdld ddueinsu|

}Se29104 ¥1.0Z 19qWISAON
Xe] swnjwald aosuensuj
S92IAI9S 9NUBADY dUle

F-51



Real Estate Transfer Tax

F-52



%L'S %EC- %S’ - %20l %S°0- %¥0L %¥'02
ove‘Le9‘Les 969°8¢1°92$ 9.6‘9¥.'92% (AN KA 0S¥‘TY9‘ves 8€9°9L.LvT$ 089‘8yv'zz$ T6L°179'81$
806'786°L1$ 090°2£2°L1$ LOS‘eYS LLS VL0vPLLLS Liv'evv'LLS €2V 180'VL$ 96€°18L01% 158°90L'6%

G9Z°6£9$ G£0°209$ 1£9°265$
8£Z'9LEVS SLLLLEYS c18'6LEVS cLZ'6LEvS 95£‘9LE VS L61°6LEVS FARA X2 G£9'G0EV$
0,9'899°€1$ 8ve'616C1$ 881'cTT'cl$ 198P2r'EL$ LzLeel LS 196°221'6$ 6v1°858'G$ 165°808'v$
0$ 0$ 0$ 0$ (voL‘8c0°'s$) (r96‘0LLC$) (000‘056°c$) (000‘0£8‘c$)
0,9'899‘€1$ 8vc‘616CLS 88p'czZ'cL$ 198vZ'EL$ 6zTILLTLS 6Z6°ce8‘LLS 6v1°808°6$ 165‘8€9°8$
££¥°T59°6$ G£9°106'8$ 9.9°€02°6$ 69°G0¥'6$ €L6°T6LC1$ S12'G69°01L$ ¥82°299°L1$ 9£6'7£6°8$

(8z‘91E'v$) (eLL'21E'p$) (cL8'61E'P$) (crz'6LE'P$) (9sc‘9Le'v$) (261'6LEP$) (zLz'oLe'v$) (5£9'502v$)
000°00€$ 000°00€$ 000°00€$ 000°00€$ 000°00€$ 186°1£6$ 929°120°2$ 086°1LLL$
0$ 0$ 0$ 0$ ¥01°8£0°S$ ¥96°0LL°2$ 000°056°€$ 000‘0£8‘c$
0,9'899‘€1$ 8ve'616'CLS 88p'czZ'cL$ 198'vZr'cL$ czT'ILLTLS VOV LLE LLS 698°196'6$ 165‘8€9°8$
%8’ %€Z- %S’} %E0L %6'% %¥'LL %¥' vl
ove‘Les‘Les 969'8£8'52$ 9.6‘9vb‘9Z$ TzL'6¥8°9T$ 0sv'zveves 98€'50Z°cT$ 8L0°0LL61$ z81LLLTLLS

68LvZE$ LL0°6LLS 815‘051$
£€1°259'6$ G€9°106'8$ 99'€0Z'6$ 69°G01'6$ €16°26L'€1$

188‘8/8'8$ 2.5‘929'8$ SSPTYocLS G12'G69°0L$ ¥82°299°L1$ 9£6'7£6'8$
[ 6L.Ad [ 8L.Ad [ LL.Ad [ 9L.Ad _ SL.Ad [ ¥L.Ad _ €L.Ad [ ZL.Ad

ajey ymoin
anudAdy Xe| Jaysuel] djejsd [eay [ejoL

anuaAay |e1oadg 1ayj0 [ejol

uone|nbay |euoissajoid 0} %001 - 9iNSO|28404 0 SpaaQ
pun4 A1aA023y d1wouoo] @ BuisnoH ‘ABiaug I - VHSIN
pun4 aujeyy 103 sapiunjoddQ BuisnoH YHSIN 03 |ejol
pund |elauag) 0} pajedipap anUaAal [euolippe ssa
pung "3'IN"O’H 93 %06 -1 dns V-Ly9y uonoas

pung |eiaua9 [ejo|

pun4 A19A023y d1wouod] @ BuisnoH ‘ABiaug I - VHSIN
49 03 %001 - (3sa19)u1 Bul||01u0d) Z gns y-Ly9y uonodg
pung [eJauac) 0} pajesipap anuaAal [eUOIPPY

pun4 |eiauag 0} %06 - | qns v-Ly9y uoljoes

ajey ymolo
9NUBA3I | gNS V-9 UOIO3S |ejo |

aoueuep

}SB2910} #1.0Z JOQWIBAON

j96pnq jua.ind pue [en}oy

pung [eJauan - Xe| Jajsuel] aje)sy [eay

}SB29104 $71.0Z 19qWIAAON
S9DIAIDS SNUDADY dUle|

yLoc/oe/L

F-53



Highway Fund — Fuel Taxes

F-54



%00%°SL
%009°¢

%000°0S
%000°0S

%0.0°58
%0€6'V 1

%00°001

%08°L

%0S°26

%000°00L

%LEVY'L

%S2S1°0

%S106°0
%66v°L6

%005°L

6L.Ad

8L.Ad

%€ 0"
000‘0z€‘LETS

SL0°0ELY$
yve'v66°9L$
189°565°602$

G9Z°269°'6v$
0$
(000‘005‘v$)
(59z°220°€$)
000°0LL2v$
05.291°c$
052°200°6€$

000°G26°061$
(000°518%)
(000°096$)
000°0S1‘681$
266'850°2$
192°129$
652'05L°C$
1229118
1229v1$
ysv‘88z$
0E¥‘sS¥L$
(AN ATTAS
Z98'0LL°L$
G26'6LY'V8LS
0$
SZ6'6LY'V8LS
ver'Les'cls
1E¥'885°0L1$
LLA4

€J0 [ 3Seq - [1e39( ISLIAI0] Xe] [ong

%€ 0"
000°026°LECS

LIS'6EL'YS
2€5'8€0°LL$
168°LvL‘0Les

G9Z‘ZL6'6V$
0$
(000‘005‘v$)
(59z°z20°€$)
000°06€°2v$
052'6L1'€$
0S.°'012°6€$

000'S0€°L61$
(000°518%)
(000°096$)
000°0£5°681$
621°€90'2$
9LL‘€L9$
(YA TINAS
L1S'vPL$
LIS'YPLS
££0'682$
pSe'8Sh LS
SY6'552$
66Z‘VILLS
€2'06L'v81L$
0$
£ZH'06Lv81L$
282'658°€L$
YL LE6°0LLS
9L.Ad

%1€
000°025°2€2$

180°6VL'V$
618°280°LL$
001‘8g9‘012$

S9Z°ZEL'0S$
0$
(000‘005‘v$)
(59z'zz0°c$)
000°0192¥$
052'G61‘c$
0sz'viv'ecs

000°050°L61$
(0o00°s18%)
(0o00°‘sze$)
000°01L6°681L$
S92'290°7$
99¥'vL9%
LELLWLTS
L08'Yv1$
L08'vv1L$
¥19'682$
8LZ'19¥‘L$
85¥'952$

9L LLLLS
616°091°G81$
0$
616°091°681$
690°288°cL$
0S8°cLZ'LLLS

SLAd

%Vl
G20°886'6€2$

Tr9'8S8'v$
yv9've9’LLS
6€Lv6Y LTS

050°961°€S$
62$
(LL0°cLS VS)
(822'986°%)
0£2'969°v$
G61°22¥‘cS
GE€5°69Z°TY$

081°L22'S61$
(€69°0z2%)
(z61°592%)
G6Z°16Z761$
856'VLL'TS
920°069%
£86'v082$
LyL'svL$
LyL'shL$
¥62'962$
066'v6Y°L$
G1€292$
G9E°LGL°1$
£59°7EV'681$
0$
£59°7e'681$
6y L0ZVLS
L TATAA YRS
¥L.Ad

sjey ymoin

19.292'9¢€2$ Spund ||y 0} SNUSA3Y Xxe] |an4 J10JOA }9N |ejoL
G€8'808'V$ suonnquisiqg xe| aujjoseg pung JayjQ [ejol
.0y siysuesdeosues)
628'6£S'VLZ$ pung AemybiH 8y} 0} anuaAsy xe] [and JOJo|N 38N [ejoL
205679 15$ snuanay xe] [an4 [e1oadsg ssous) LLE0
1€$ sjuswed }sa1dju| 9ZE0
(900°08%'v$) spunyay AemybiH-40 SZ€0
(029'v15°2$) Spunjay V.14l Z1L€0
L06'VS9'vv$ anuaAay JaN [ejol
z6eese'es %00S°L %S'L - pund jsnui degsuel] g0€0
S19°20€°Lv$ pung AemyBiH ayj 03 }oN
Xxe] |an4 |e1oadg

¥26'2,6°261% BNUAAdY X | dUI|OSES) SSOID) LZE0
(852°‘655%) souemol|y abeyunys suljosen g¢eeo
(L18'0€$) spunjay Xe] auljoses zzeo
¥S8°201°26L$ anuaAay jaN [ejoL
112°€60°C$ %¥'G. - pund sanijioed buneog Lg£0
256°289% %9'FZ - S921n0SdY dule Jo '}dog 6££0
622'9LL°2$ %LEVY’L S)}e0qI0JON
829'9v1L$ %0S - Pung |euonealday ALV 9€€0
829'9v1L$ %0S -Pung juswadiojuz ALY 8€€0
162'¢62$ %S2SL'0 S9I21Y3A UlRLId)-||Y
G99°6.¥°L$ %.0°G8 - pun4 |led] sjiqowmousg GEE0
689°652$ %€6°7L - M8dIA - pun [elausn y€¢0
05£'6£2°L$ %G106°0 pung sjigowmous pue medid
610'662°L81$ pung AemybBiH ayj 0} ssolo
0$ pundg ¥v.LS 01 000°00L$ 1ajsuell 0€€0
6L0'662°28L$ pung degsuel] o} Jaysuel) 810439 }ON
508°190'vL$ %008"L %G, - pund jsnui| degsuel] 6Z£0
vie'LeT'eLL$ pung AemybBiH ayj 03 }oN
€L.Ad Jea\ |eosid

3obpng juaiing /1, - GL.Ad ® [BNIDY 1.~ £L.Ad SNUBASY Xe] |and JOJON
S9OIAI9G SNUDADY dUle

F-55



%00%°S L
%009°¥C

%000°0S
%000°0S

%0.0°58
%0€6°v 1

%0000°001

%Sv20°C

%T8YE L

%E€LTI 06

%00°00L

%08°L

%05°26

%000°00L

%LEVY'L

%S2S1°0

%S106°0
%66V°L6

%005,

%L
001°60.2°c52$

0EY'9EL ‘S
056°2v9°8L$
022'626'62¢$

699°1£8°65$
0$
(000°005‘v$)
(g9z‘zz0'c$)
00+'60€°8Y$
50Z‘cz9'c$
G61°989'7v$

00L'7L1°202$
(000‘s18%)
(000°096%)
00.2'66£'50Z$
8.8°GEZ°Z$
LL¥'62L$
65€°696°7$
819°951$
819°951$
gez'cles
y9¥‘085°1$
9.€'212$
018°'258°'L$
022'€92'002$
0$
0.2'¢9Z'002$
Sv.'6L0°GLS
Gzs‘erz‘asls
6L.Ad

%z’
002°622°052$

166990°G$
916'06£'8L$
€62°128°92¢%

695‘8L1°65$
0$
(000‘005‘$)
(g9z‘zz0'c$)
00£°959°Lv$
£2T'VL5'€$
11028071

006°26£‘70Z$
(000°5189$)
(000°096$)
006229°202$
159°602°2$
9L9‘6LL$
192'626°7$
00SvS1$
00S‘PSL$
000°60€$
860°655°1$
9z9‘c.LT$
vzL'zes1$
606°G55°261$
0$
606'655°261$
£69'918'VL$
912'6£L°281$
8L.Ad

%S L
006°L82°Lv2$

ZEY'900°'$
LLLLLL8LS
Ls€'0L1'veTs

696‘809'7S$
0$
(000‘005‘v$)
(g9z‘zz0'c$)
00.°980°Lv$
£05°1£5°e$
161'555°ev$

002'92,6°1L0Z$
(000°18$)
(000°096$)
00Z°102°00Z$
062'6LL2$
SLO‘LLLS
S0£068°2$
$59°251$
$59°251$
L0€'50€$
So0PS‘LS
6GE022$
028°018°L$
89.'761'G61$
0$
89.'v61°G61$
809'6£9'VL$
091°655°081$
LLAL

€J0 7 38ed - [18J9( ISLIAI0] Xe] [ong

%9’
006°Lv9°'eve$

8€L°2€6'V$
1£9°€06°LL$
62s°118'022$

698‘G16'c5$
0$
(000‘005‘v$)
(59z‘zz0'c$)
009°€6€°9v$
02S‘6.v°'c$
080‘v16‘2v$

00£'620°661$
(000°s189)
(000°096%)
00€'¥S2°L61$
LLZiLrLes
6v500L$
09.°L¥8°2$
L01°051$
L01'051$
£1800¢$
68L°L15°L$
9.£'992$
S9Lv8L LS
295°12£261$
0$
795°12£261$
LLL'YZY'YLS
SYY'L68°LLLS
9L.Ad

%0°0
009°'868°6£C$

££8°958'V$
€€1°829°L1L$
veo'elv'Lies

696°L0Z°cS$
0$
(000‘005‘v$)
(59z‘zz0'c$)
00.°6.9G¥$
8L6'SZv'e$
AR TAALS

00685661 $
(000°s18%)
(0o00°‘sze$)
006‘8L2°V61$
69LvLLZ$
69.'689$
8£6°€08°Z$
£60°8¥1L$
£60°871L$
681°962$
cEV'VEY'LS
112'292$
0LL'9GL LS
190°29¢°681$
0$
190°29¢°681$
6S1'20ZVL$
ZL6'65L'SLLS
SLAd

%'l
G20'886'6€C$

Tv9'8S8'v$
r9've9’LLS
6EL'V6V'LLTS

050°961°c5$
62$
(LL0'ELS'VS)
(822'986°C$)
0€.'969°GV$
S6L°LZh e
G£569Z°TV$

081°L22'G61$
(€69°0zL%)
(z61°592%)
G62°16Z'V6L$
856'V1L'Z$
920°069$
£86'v082$
LyL'syL$
LyL'svL$
¥62'962$
066‘v6Y°L$
G1€292$
G9€°2GL°1$
£59°2v'681$
0$
£59°7¢'681$
6y L0ZVLS
L TATAA YA
yL.Ad

ajey ymoio

192°292'9€2$ Spun ||V 0} 8nU3A3Y Xe] |an 10J0Al 3N [ejol
5€8'808'V$ suoijnqusiqg xe| aujjoseg pung JayjQ |ejol
L60VLV°LLS sigysues) deosues]
628'6€S'V1LTS$ pung AemybiH sy} 0} snuaAsy Xxe] [and JOJO 38N [eloL
205°6179°LS$ anuaAady xe] |an4 |e1oads ssou9 L1Lg0
1€$ spuawAed }sa1d)u| 9Z£0
(900°‘08+'v$) spunyay KemyBiH-40 SZ€0
(0Z9'715°2$) spunyay V14| ZLEO
L06'VS9'vv$ anuaAay JoN |ejol
z62'25¢'e$ %008"L %§"L - pund isni| dejsuel] g0g0
S19°20€°LY$ pung AemybiH ayj o3 JoN
xe] |and je1adg
¥26'2,6°261$ SNUIAIY Xe| duljose ssou9 LZE0
(85Z‘655$) aouemo||y abexyuuys auljoses ££€0
(118'50€9) spunyay xeJ auljoses zzgo
$58°201°261L$ snuaAay joN [ejol
112'€60°2$ %p'GL - pund sanijioeq bugeog €0
256°289% %9°yZ - S92IN0saY duLe jo '3deg 6££0
622'9LL2$ %LEVY’L S}e0qJ0Jo\
829'9v1L$ %06 - Pund [euonealday ALY 9€€0
829°9v1L$ %0S -Pung juswadiojuz ALY 8€€0
152'¢62$ %S2SL0 SO|DIYIA UleLId)-||y
G99'6.¥°L$ %.L0°G8 - pun4 |led] djiqowmousg Ge€0
689°65¢$ %€6°7L - M8dIA - pund [eldusn y€¢0
0S€6€L°1L$ %S¥06°0 pung sjiqowmous pue (2414
610'662°,81$ pung AemyBiH ayj o3 ssoun
0$ pundg ¥v.LS 01 000°001$ 1ojsuelL 0€€0
610662°L81$ pung dejsuel] 0} Jaysuel) a1049q }oN
S08°190'VL$ %008"L %§’L - pund jsni] dejsuel] 6Z£0
vie'LeeeLLs pung AemybBiH ayj 03 }oN
€L.Ad
Y102 J9qWanoN

15899104 61, - GL.Ad PUE [EN}OY |, - £,Ad ONUIASY Xe[ |94 100N
S99IAI9S 9NUBADY dUle|

F-56



%00%°S L
%009°vC

%800°0S
%800°0S

%0.0°58
%0€6°7 L

%000°00L

%LEVY'L

%S2S1°0

%S106°0
%661°L6

%005°L

001°602°c52$
0EP'9EL’GS
056°Cv9'8L$

02.°626'622$

699°1£8°65$
0$
(000°005‘v$)
(59Z°220°c$)
00¥'60£‘8V$
60Z‘c29‘c$
661°0897v$

00LvL1L°202$
(000°518%)
(000°096$)
00.'66£°50Z$
8.8'6£2'Z$
LIv'62L$
6GE'696°T$
819°961L$
819°951$
sez'cles
¥9v°085°1$
9.€'212$
0v8‘258°L$
0.2'€92002$
0$
0.,2'€92°002$
SvL610°GL$
Gzs'ehe'asls
6L.Ad

00Z°622°052$
166°990°$
916‘06£'8L$

€62°128'922$

695‘8.1°65$
0$
(000‘005‘v$)
(59z‘220°c$)
00£°959°L¥$
£2Z'v.5°c$
110°280'Pv$

006°L6€'70Z$
(000°518%)
(000°096$)
006°229'20Z$
159°602°2$
919'61L$
192'526°7$
00S‘PSL$
00S‘PSL$
000°60€$
860°655°1$
9z9‘c.LT$
vzL'zes'Ls
606'G55°261$
0$
606'G55°261$
£69'918'VL$
91Z'6£L°281$
8L.Ad

006°296°GL$
15€'9.2$
298921°L$

9/9V15'VL$

002°916'V$
0$

0$

0$
002°916'7$
€5.°89¢€$
Ly6°LYS'v$

00Z°1S0°LLS
0$
0$
00Z°1S0°LLS
862°021L$
8vz'6es
9vS‘651$
12v'8$
L2v'8$
€58°91$
G€0'58$
€26'V1$
856669
£V8'vLL'0LS
0$
eV8vLL'0LS
v11°808%
62.996'6$
LLAd

€J0 € a8eq - [1e39( ISLIAI0] Xe], [ong

006°22.°LL$
191°€61$
G01‘598%

$€9'699°0L$

009°€00°'V$
0$

0$

0$
009°€00'V$
0.2'00€$
0€e‘c0L'e$

00€veL'L$
0$
0$
00€veL'L$
280'v8$
5 KA
SISLLLS
068's$
068's$
082°L1$
GEV'65$
LEV'0LS
998°69$
6€1°1€S2$
0$
6€1L°1€5°2$
G€8'v95$
¥0£°996°9$
9L.Ad

009°8.€°L$
2SL°201$
rie‘syss

ves‘szLios

002°690°c$
0$

0$

0$
00.°690°'c$
822°'0€C$
Tl1'6£8C$

006°80€‘v$
0$
0$
006°80€‘v$
¥06'9v$
€0€GL$
202°29$
98Z‘c$
98Z°¢$
115'9$
ssl'ees
618'S$
v.6'8€$
8vL10Z'v$
0$
8vL°10Z'v$
980°S1€$
290°988°c$
SLAd

0$
0$
0$
0$

0$
0$
0$
0$
0$
0$
0$

0$
0$
0$
0$
0$
0$
0$
0$
0$
0$
0$
0$
0$
0$
0$
0$
0$
0$

YLAd

0$
0$
0$
0$

0$
0$
0$
0$
0$
0$
0$

0$
0$
0$
0$
0$
0$
0$
0$
0$
0$
0$
0$
0$
0$
0$
0$
0$
0$

spung || 0} @8nuaAay Xe| |an4 J0jo| 3aN [ejoL
suoinquisiqg xe| aujjoseg pung JayjQ [ejol
siaysues)] deasues)

pung AemyBiH ayj 03 anuaAay xe] |an4 J0Jo|\ 39N [e30L

anuaAay xe] |an4 |eloadg ssou9 LLgo

sjuawied }salaju| 9Z€0

spunjay AemyBiH-4O 52€0

Spunjay v.14di ZLEO

BNUAA3Y JON |ejol

%005°L %S"L - pund 3sni) degsuei] gog0
pung AemybiH ayj 03 JoN

Xxe] |an4 |e1oadg

9NUaAdY Xe] auljoSes) SSoJ9 1LZE0
aouemo||y abe)juliyg aujjoses ££g0
Spunjay xe] auljosen zzeo
anuaAay JoN |ejoL
%V'GL - pund saniioed bugeog L£€0
%91 - S921n0say auLe jo 'ydag 6£L0
%lEVYL Sjeoq.ojoN
%0G - Pund jeuoljesalody ALY 9€€0
%06 -Pund juswadliojuy ALV 8€€0
%S2SL°0 S3|2IY3A uled)-||v
%L.10°G8 - pund [lei] sjiqowmous geeo
%€6°7L - M'841Q - pund [eJauan y¢€0
%S¥06°0 pung sjiqgowmous pue me41d
pun4 AemybiH ay} 0} ssouo
pund YvLS 03 000°00L$ J9jsuell 0€€0
pung dejsuel] 0} Jajsuel) alojaq }aN
%005 L %", - pund jsniy dejsuei] 6Z£0
pung AemybiH 8y o3 }oN

€LAd
}SB23104 $10Z J9qWIAAON 'SA }abBpng jJuaiing - asuelep
9NUAAdY Xe] |ang J0jo
S9DIAI9S DNUAADY dule

F-57



S9J0IAI9S SNUBADY aule|\
Aoljod xe] Jo 900

py1-das pT-unr pT-JeN €T-09@ €I-ddS €I-unf €I-JeN ZT-92@ ¢T-deS gI-unr gI-JeN TT-98@ TI1-doS TI-unf TI-JeN OT-22@ OT-dsS

_ _ _ ! ! ! _ _ ! 1 L L L ! 1 ! 0000008t

- 000°005‘8t

- 000°000‘6t

- 000°00S‘6Y

- 000°000°‘0S

98e1any SUINO\ YIUOIN 2T P

9NUIASY t::n_ >m>>£w__._ uo ﬁwmmm w:__Ommmu "—O m:O__mw

F-58



S92IAI9S BNUBASY BUulel\
Aoljod xe] Jo 900

pT-des pI-unr pI-1eN €1-99@ €T-doS E€T-unf €I-JeIN ZT-99@ ¢ZT-da@S gI-unf ZI-1eN TT-92@ TI-daS TI-unf TI-JeN 0T-28d@ OT-das

1 1 1 1 1 1 1 1 1 1 1 1 L L 1 ! °°°~°°m~°.ﬂ

- 000°000°TT

- 000°00T‘TT

- 000°002‘TT

L—] L ‘ ‘
| — 000°00€°TT

\

( - 000°00¥'TT

- 000°00S‘TT

~ 000009‘TT
98e1any SuInO\ YIUON 2T
9NUaAdY pun4 AemysiH uo paseg |9n4 |e1dads jo suojjeo

F-59



Hollywood Casino Bangor

F-60



G Jo T abed - |1e18Qg anuansy - Jobueg ouised poomAjjoH

15898104 $T0Z 49qusdaq - 831HWWO0) BunseIsso4 anusnay

205'25T$ £76'GST$ 66E'7ST$ 0/8°2ST$ GE9'ZSTS 78'6YT$ %0'Z 30UBYD JO Sales pue oueag Bunonpuod sijoid-uoN
205'2G6T$ £76'G5T$ 6657ST$ 0/8'25T$ GE9'ZSTS y8E'6vTS$ %02 Anpedoiunpy
£52'952$ Y16'€£C$ 865'TEC$ S0€'622$ 256'822$ 9/0'v22$ %0°€ pJeog jonuo) Buliques
09.'80.$ £v.'T0LS$ G6.'769% 916'/89% 158'989% 622'229% %0'6 pund [eseus
61-8T02 81-L102 LT-9T02 91-GT02 ST-¥102 Y1-€102 %097 8WO0DU| BWeS d|ge L 318N JO aJeys 81els Jo uonnqgLisia
000'00T$ 000'00T$ 000'00T$ 000'00T$ 000'00T$ 000'00T$ pun4 Jusweal | pue UonusAaid UonaIppy buliques
(000°00T$) (000°00T%$) (000°00T%$) (000'00T$) (000'00T$) (000'00T%$) pund jusawiless | pue UoIUAA3I UoNDIPPY Buljquies o3 Jajsuel | 49
092'28€'T$ 0/0'69€'T$ GTS'SSE'TS Y60°2ve'T$ YSr'9ze' 1S 29V 192" T$ %0°€ pun4 uoddns ared feanynoLby
026'097$ 15€'957$ 8£8'TSr$ G9E'Lvr$ TSTChr$ 128'STr$ %0'T (6002 AON - syiuow gt Jaye) Bumag oel 1 -JO 8z1|1gels 03 pund
0$ 0$ 0$ 0$ 0$ 0$ %02 (6002 100 [1un - syuow gy) Bumag 3oel | -JO 8z1]1gels 03 pund
189'€Y8'T$ 9ZY'GZ8'T$ £5¢'208'T$ 851'68L'T$ 909'892'T$ £82'€99'T$ %0t SyoRIL [elosswwo) e Buroey sbeinodul o) pung
09.'28€'T$ 0£0'69€'T$ GTS'SSE'TS v60°2ve'T$ YS'9ze 1S 29V 192 TS %0°€ pund sexels alls
202'609'7$ 995'€95'v'$ 78€'815'7$ W9'ELY VS SIS'TZV'v$ 802'8ST'v'$ %007 sjuswa|ddng asind
026'097$ 15€'957$ 8£8'TGP$ G9E'Lvr$ TST'Thr$ 128'STr$ %0'T sanifediolun|A JuspIsay
026'097$ 15€'957$ 8£8'TSP$ G9E'Lvr$ TST'Chr$ 128'STr$ %0'T spung diysiejoyds - waisAs abs|joD Alunwiwio) aureiN
v18'9€$ 605'9€$ LYT'9E$ 682'GE$ 2L€'GE$ 99z'c€$ %800 (e1/1/6 Butuuibaq) weiboud diysIejoyds Awapedy swnLeN dureN
196'788% 502'9.8% 625'298% 076'858$ 1£6'8V8$ 9/£'86.$ %26'T (ET/1/6 11UN %2) pund diysrejoyas aureln Jo AusiaAlun
0$ 0$ 0$ 0$ 0$ 0$ (ETAL U1 0$ ‘CTAd PUe TTAH Ul ING¥$) pund usS 03 sded Jsno NHA
202'609'7$ 995'€95'v'$ 78€'815'7$ W9'ELY VS SIS'TZV' VS 802'8ST'v'$ %0°0T (WH4) aurey AyyeaH Jog pung
026'097$ 15€'957$ 8£8'TGT$ G9E'Lvr$ 1ST'Thr$ 128'STr$ %0'T (6002 J9qWIBAON - SLILUOW 8Y Ja))y) pun4 [esauss
09.'28€'T$ 0£0'69€'T$ GTS'GSE'TS ¥60'2YE'T$ YSY'9ze' TS 29V LY2'T$ %0°€ (18y10) pun4 [essULD
61-870¢C 812102 L1-9T02 91-510C ST-¥102 ¥1-610C %0'6€ 8UI00U| BUIYIEIA| 10]S 18N JO 8JeYS 81€1S JO uonnquasia
G60'GT9'9$ 665'675'9$ 1SL'v81'9$ 975027 9$ 999'0T¥'9$ GET'VL2'9$ %078 3W00U| 3wWeD 3|qe | 18N 40 8Jeys §,385U3017
eTT1'5/8'2$ T L6L'L$ 06'6TL LS L0S'€¥9'L$ SvL'TE9'L$ 60Z'69v'L$ 302U BWeD a|qe.l 18N
689'¥85'9$ 0LY'12€'92$ 298'090'92$ ££8'208'62$ 82.'005'52$ 019'6.6'cZ$ Jobueg 01 uonNQLISIQ %€ J314. 10]S 18N JO aJeyS ,S88suadl
621'9TT'82$ 25.°1£8'12% 1€1°295'22$ 8£2'682'L2$ 0vZ'126'92$ 180'69¢'52$ %019 309U BUIYIEIA 10]S 18N JO aJBYS ,5995U017
GT0'Z60'9v$ 659'G£9'SY$ 128'€8T'St$ 951'98L 'Yv$ LYT'STC r$ 00T'Z8S'TV$ (0-g-v=) swoou sulyoeN 10|S 18N
TET'956'7$ 090°'206'7$ GL1'858'v$ 2LE'0T8' TS 2€6'T08'7$ 152'865'7$ %0'T 2 (swodu] 10|S $S019 JO % T) UOHRASIUILIPY - PUnd [eIBUsD
7y TES' TS 782'9TS'T$ 692'T0S'T$ G07'98Y'T$ ZIS'0L7'TS TTY'G8E'T$ %0'€ ((9-v)x£0°) Jobueg jo AnQ 01 uonNqLISIA %E
226'79S TS 682'€9T 0V L€2'S08'GEYS vEE'06Y TEVS vOT'9LT'TEVS 2L YYI'ETYS g (enren 1oeahed) areys siekeld
890'€T9'S6Y$ 800'90.'06Y$ ££G'/¥8'S8Y$ T9T'2£0'T8Y$ €8T'c6T'08Y$ 00T'528'65V$ v (U JayanoA/u10D) 8W0dU] 10]S SSOID
6T-8T02 8T-LT02 LT-9T02 91-GT02 ST-¥102 Y1-€102
3W02U] [e10] JO uoinqgilsiq - 1Se23104 aNUaA3Y Jualin) Jo |1elag

202'609'7'$ 995'€95'7'$ 78€'8T5'7'$ W9'ELY VS STS'TZV' 7S 802'8ST'v'$ aNUBASY BUIBIAl AUI[ESH ® 10} pund - 15823104 $T0Z Jaquiadsq
202'609'7'$ 99G'€95'7'$ (199'T$) (779'T$) (S91'6$) 0$ 15803104 $T0Z 30803 J0 108443 [eIuBLIaIOU]

£70'025'7$ 062'SLY'7$ 086'0SV'v'$ 802'8ST'v'$ aNUaARY BUIBIN AUIESH ® 10} pund - 15838104 JU81IND
61-8T02 81-/102 LT-9T02 91-GT02 ST-¥702 ¥1-€102 INNIATY INIVIN AHLTVIH V 404 aNn4
T.G'80%'L$ 0€Z'vE€'L$ €29'212'1$ Ly1'66T'L$ ¥6€'69T'L$ £9/'G¥8'9$ aNUBASY puN4 [JBUID PaSINGY - 1582310 ¥TOZ Jaquiadeq
T.G'801'L$ 0£Z'7EE'L$ (299'2%) (#£9'2$) v6T'6€$ 15898104 $TOC 18quisdaq 40 19843 [EIUBWaIOU|

687'G12'1$ 18€'202°'L$ 00Z'0ET'L$ £9/'G¥8'9$ 8NUaARY pun4 [eJauas) - 15808104 JUaLIND
61-870C 812102 LT-9T02 91-G102 ST-¥102 ¥1-€102 INNIATH ANNH TVHINTD

JoBueg oulse) poomA||0H - #T0Z 48quiadaq - 88aIWwo) Bulsedslo4 anuansy

F-61



G Jo g abed - |1e19Q 9NUBARY - JoBueg ouiseD poomA|joH

15898104 $T0Z 49qusdaq - 831HWWO0) BunseIsso4 anusnay

0v8'69z'se$ 7.9'916'7€$ 796'0.5'7€$ 119'822'7€$ 08.'688'¢€$ 189°2€0'TES sung

9G9'2ET'OV$ €0€'GeL'6E$ 788'Tve'6€$ 09€'256'8€$ £69'995'8€$ 780°0E.'6E$ Ren

065'885'8¢€$ G2G'902'8¢€$ [AZA A PER G0L'eSY'LE$ 9/8'280°.€$ 786'2€6'0€$ Ldy

TTE'6TS'OVS 0ET'8TT'OVS T26'02.'6€$ ¥%9'22€'6€$ 292'8£6'8€$ 980'TTS'2€$ YaleN

1256'G26'2€$ 925'665'2€$ 65.'9/2'2€$ 18T'/G6'TES 6.,'079'T€$ Zr1'899'0€$ Arenigad

G09'G29'2€$ 6.G'20€'2€$ T6/'286'T€$ 160'999'T€$ G9G'2GE'TES 98€'€05' 7€ Arenuep

868'8€6'6¢$ €17'2v9'62$ 786'87€'62$ 00%'850'62$ €69'0L.'82% 8175'665'G¢$ Jaquisde@

99T'086'7€$ 878'€€9'vES 6T6'062 7€$ G0v'T56'€E$ 262'sT9'eed 819'295'8¢€$ JaqUIsAON

1G2'T9€'0V$ GET'296'6E$ 0/7'995'6€$ €CL'VLT'6E$ 66T'8T6'CY$ £68'T2T'7ES 1870100

v2e'L02'6E$ 7€0'618'8E$ 189'VEY'8ES 9vT'v50'8€$ €06'8.T'GES 1v8'vET'seS Jaquiaydas

8/9'8€€'0V$ G82'6£6'6E$ 1¥8'€VS'6E$ €2€'25T'6E$ T€L'228'Er$ 291'298 v 1snbny

9/9'089'6€$ 86/'/82'6€$ 608'868'8€$ €/9'€15'8€$ T./E'66E7ES 2€6'178¢€'9e$ Aing

226'79S' viv$ 682'€9T'0VY$ L€2'508'SEVS vEE'06V'TEYS YOT'9LT'TEVS 2L YY9'ETYS JesA [edsld - aaeys s,4ake|d [e10L

6T-8T02 8T-.102 LT-9T0C 9T-GT0C ST-¥102 vT-€102 UIUOIN 49d BWO0U| 3UIYDRIAl 10]S JO dJeys s,43ke|d

8TE'STE'6ES 850'926'8€$ TS9'07S'8E$ T90'65T'8€$ 8v2'18.L'1€$ 9¥9'98Y'vE€$ 0¢ aunp

9/6'0vL'vv$ 966,62 77$ 20v7'658'€V$ TGT'Ger'er$ 661'G66'Cr$ 8G6.'0L2'7v$ 1€ Ren

0T9'6TO'EY$ €19'€65'2V$ €56'TLT'2V$ 60V'vSL'TVS 666'0VE'TV$ 956'605'7€$ 0¢ Ldy

0€0'2LT'SV$ 28L'v2L'vv$ €96'T8C'7v$ 82G'ey8'er$ €EV'60Y'EVS 761'€L6'GE$ 1€ Yalen

192'902'9€$ 8€8'2re'9eS 800'€86'GE$ Tv.'929'Ge$ T00'v.2'S€$ 121'€66'€E$ 8¢ Arenigad

2T16'TLE'9ES ¥6.'TT0'9E$ T¥2'659'GeS 6T¢'c0g'seS 269'256'v€$ 1€0'TS5'8€$ 1€ Asenuep

869'0/£'€E$ 9€2'970'cES S¥0'6TL'2E€$ ¥60'G6€°2E$ TGE'V20'2€$ 660'T0E'82$ 1€ Jaquisded

T¥8'966'8€$ 7€2'0T9'8E$ 6YY'822'8€$ 056'6v8'2€$ 86T'GLY'LES 900'TTL'2v$ 0¢ J3CWBAON

78€'966'77$ G/8'0SS'vv$ 8.1'60T'vv$ LV0'€L9'EVS 68S'TT.L'8V$ 798'ceL'LES 1€ 1800100

082'60L'€V$ GT6'9/2'€V$ GE0'8Y8'2V$ 16L'€ev'er$ 6176'65T'6E€$ 9¥9'65¢2'6€$ 0€ Jaquiaidas

GG9'0L6'7¥$ TOY'SeS'vv$ 955'780'7v$ G/0'8v9'cv$ €9T'26.'87$ 815'GES 67 1€ 1snbny

960°'.€2'7¥$ SOT'66.L'€V$ TSY'G9E'Er$ 060'9€6'2v$ T9€'922'8€$ 9/G'€05'0v$ T€ Aing

890'€T9'S6V$ 800'90.'067$ €€G'/78'a87$ T9T'LE0'T8Y$ €8T'€6T'087$ 00T'G28'657$ Je3 A [B3SIH - 3WO0JU] 10|S SS0J9D) |e10L

6T-8T02 8T-2102 L1-9T02 9T-GT02 ST-¥102 vT-€102 sKep Jo # UIUOIAl 18d 8W0dU| BUIYIEIA 10|S SSOUD pare|ndfed

suondwnssy pue sjrelaq

T96'87.L'2T$ LT¥'629'2T$ TSO'TTS2TS T98'€6E'2TS 102'292'2T$ 790'€6G'TT$ spund anuaAay [e198dS J8U10 - [2101aNS

20S'/ST$ €V6'GSTS 66E'VSTS 0/8'25T$ GE9'ZSTS ¥8E'6VT$ 80ueyD J0 sawes pue ouesg Bunonpuo) syjoad-uoN

€G6'G8.$ v19'€8.$ 862'T8.$ G00'6L.$ 259'8L.% 9/1'€Ll$ pJeog [o.1u0D Buljques

000'00T$ 000'00T$ 000'00T$ 000'00T$ 000'00T$ 000'00T$ pun- juswiesl | pue uoiusAsld uondIppy Buljques

229'819% 00€'2T9% 1€2'909% GEZ'009% 98/'765$ G02'595$ saifeddIUNA JUspIsay

026'09v$ 1GE'95Y$ 8E8'TSV$ GOE'LYY$ TST'2hv$ 128'STV$ sdiysae|oyas walshs afs)j00 AnunwiwoD sutey

7/8'9€$ 605'9€$ LYT'9E$ 681'GE$ 2.e'5e$ 992'ce$ weboad diysie|oyas Awspesy swie sulen

196'788% 502'9/8% 625'298% 0v6'858% 1€6'878% 9/£'86.$ pun4 diysirejoyas auteiy Jo Ausisaiun

000'52$ 000'52$ 000'52$ 000'52$ 000'52$ 000'52$ sanjedioiunw isoy -SNd

€2€'619'6% 681'€85'6% €09'881'6% 159'V6€'6% 081'G82'6% 9€2'2€.'8% [€3030nS - OHH

€2€'619'6% 681'€85'6% €09'881'6$ 159'V6€'6% 081'G82'6% 9€2'2€.'8% uolssiwiwo) Buoey sssuseH
Spun4 anuaAay [e12ads 1810

202'609'v$ 995'€9G'v'$ 78€'81G'v$ 9v9'eLY' VS STS'TZY'v$ 802'8ST'v$ autel AyijesH 4oy pung

TLS'80V'L$ 0€Z'vee'L$ €29'2L2'L$ LvL'66T'L$ ¥6€'69T'L$ €9/'G18'9% pund [eJaus9 - [e301qns

0$ 0$ 000'2T$ 000'2T$ 000'2T$ 000'2T$ $98yD punoabxoeg - Juswesinquisy

0% 0$ 0$ 0% 0% 0% anuanaa Buisusol

Ovy'2sr'z$ 0.T'L2V'T$ 8rT'20v'7$ G1E'11€'T7$ 29¥'S5E°7$ 216'6E2'7$ (48y10) pund essus

TET'956'V$ 090°206'7$ G/1'8498'v$ 2LE'0T8'Y$ 2€6'T08'7$ 162'865'7$ (8Wodu1 10]S $S0.46 JO 94T) UONRAISIUILIPY PuUNS [eJ3usD)

pun4 |easus
6T-810C 8T-210¢ LT-910¢ 91-G10¢ ST-¥10¢ Y1-€10¢ ?..mEE:w 9NU3N3Y

F-62



G Jo g abed - |1e19Q anuUaA’y - Jobueg ouise) poomA||oH 15829104 $T0Z 49qWaa - 99111WIW0D) Bunsedsso anusnsy

JUBWIBSINQUIRY 150D 498UD punoibxoeg 8asusol]

009'6/$ 009'6/$ 009'6/$ 009'G/$ 009'G/$ 009'G/$ 93 85U80I] 2101
0$ 0$ 0$ 0% 0% 0$ GZ$/062$ $994 ||V - s8ako|dwig pasusol]
009'T$ 009'T$ 009'T$ 009'T$ 009'T$ 009'T$ 00T$ 884 uonensIBay [enuuy- sswes s|qeL

0$ 00T$ 894 UoneNsIBay [enIu| - Sawes) a|qeL
000'9T$ 000'9T$ 000'9T$ 000'9T$ 000'9T$ 000'9T$ 000'T$ 834 8b1ALd [enuuy - sswes) s|qeL
0% 0$ 0$ 0% 0% 0$ 000'00T$ 9T 804 abs|1ALId [enIU] - SBweD 8|qeL
000'c$ 000'c$ 000'€$ 000'€$ 000'€$ 000'€$ 000'T$ 894 [EMAUBY [ENUUY - J0INQLISIA BWeD) 8|geL
0$ 0$ 0$ 0% 0% 0$ 000'S$ € a4 uonedl|ddy [eniuj - JoINQLISIQ BWeS 8jqeL
(000°'52$) (000°'52$) (000°'52$) (000's2$) (000'52$) (000'52$) Anjedidiunw 1soy 0} 834 [emauay JoresadQ Jo Jsjsuel |
000°08$ 000°08$ 000°08$ 000'08% 000°08$ 000°08$ 000°08$ 834 [emauay [enuuy -lojesado oulsed
0$ 0$ 0$ 0$ 0$ 0$ 000'52$ 894 uoneal|ddy [eniu| - Jojesado oulsed
61-8T0C 81-2102 L1-9T02 91-5T0C ST-¥10C YT-£102 aed ‘oulse) - sanusAsY uoiyedtjddy pue Buisusol
0$ 0$ 000°2T$ 000'2T$ 000'2T$ 000'2T$ WaWssINQWIdY 1500 %280 punoibxoeg 8asusol]
00T'v.V$ 00T'v.V$ 00T'v.V$ 00T'V.v$ 00T'VLV$ 00T'VLV$ 934 8sUB0I 830 L
0$ 0% 0% 0$ 0% 0% anuanay Buisuadl se paysodap anuanay Jayi0
00£'S$ 00€'s$ 00€'s$ 00£'s$ 00£'S$ 00£'S$ G2$/062$  2Te $994 ||V - s8akojdwig pasusor]
000'7$ 000'7$ 000'7$ 000'v$ 000'v$ 000'v$ 000'2$ Z SI0pUaA sadIAIBS Buljquies
008'68$ 008'68$ 008'68% 008'68% 008'68% 008'68% 00T$ 868 834 [EMBU3Y [BNUUY - SBUIYIRA 10]S
0$ 0$ 0$ 03% 0% 0$ 00T$ 884 UolensiBay [erlu] - SBUILOBIA 10]S
000°'62€$ 000°'s2€$ 000°'s2€$ 000'G2E$ 000'G2E$ 000°'GLE$ 000's.$ S 89 [emMauSY [ENUUY - JOINQLISIC BUIYIBIA 10|S
0$ 0$ 0$ 03% 0% 0$ 000'002$ a8 uoneal|ddy [eniuj - JoINQLISIA aUIYIBIA 10]S
0% 0% 0$ 0$ 0% 0% Ajjedidiunw 10y 0] 884 [emauay JoresadQ Jo Jajsuel |
0$ 0$ 0% 0% 0$ 0$ 000'S.$ 99 |eMaUay [enuuyy -1oesadQ aulyde|A 10|S
0% 0% 0% 0% 0% 0% 000'002$ 894 uoneal|ddy [eniuj -1oresado aulyde 10|S
61-8T0C 81-/102 L1-9T02 91-510C ST-¥102 YT-£102 CEER| ‘ouloey - sanUaAsY uonedl|ddy pue Buisusdl
8.%'29% 028'699% 822'659% T02'259% 8£Z'979% ¥8T°165$ 0 aung
6T2'85.$ ZTL'05L$ 6.2'csvL$ 026'GEL$ ££9'82.$ 905'7T8% 1€ e
85.'T6L$ 676'c8.$ 1ST'9LL$ 2L7'89L$ 798'092$ 60T'€0L$ 0 Ly
028'€09% 168'L65$ 1.6'T65$ 0TT'985$ L0E'085$ 656'8TS$ 1€ Uore
£51'ves$ 09Z'6TS$ 6TT'VTS$ 620'605% 686'€05$ 666'867% 8z Arenigag
6LL'7vL$ vov'LEL$ £0T'0EL$ G18'72l$ 8T2'GT.$ 890°008% 1€ Arenuer,
£62°'L79% ¥88'079% 6£5'7E9%$ 952'829% 9£0'229% 9/2'955$ 1€ Iaquisosq
o' 06v$ 065'8v$ z8L'08v$ 220'9L1$ 60E'TLYS 9TV vvS$ 0 13QUBAON
G8.'6£9% 1St'€€9$ 6.1'129% 696'029% €ST'769$ 618'219$ 1€ 139010
G28'0T8% 161'208% 8v8'v6.$ 6.6'98.$ Tv2'L2L$ 700'9£5$ 0 Jaquisides
298'8.9% Tr1'2L9% 981'G99% 168'859% 165'92/$ 2v9'20.$ 1€ 1snBny
orE'TTSS €12'105$ 0S2'205$ 812'16V$ L0L'Yrv$ 622'785$ 1€ A
€IT's.8'2$ rT'L6L'L$ r6'6TL LS L0S'€v9'L$ GY.'7€9'2$ 602'697'2$ Jea A [e2SI4 - 3WO0oU| sWes) 3|qe 18N [e101

61-870C 81-,10¢ L1-9T70C 97-5T0C ST-¥10C y1-€10¢ sAep Jo # YJUOIN 184 8wodu] 8|geL 13N pale|nded

F-63



G Jo {7 abed - |1e18Q anuansy - Jofueg ouised poomAjjoH

15898104 $T0Z 49qusdaq - 831HWWO0) BunseIsso4 anusnay

eT'9sr'T$ TLTYY'TS eV’ L2’ TS 0SETY'T$ TE'66E'T$ Gy'G8E'T$ aunr
29'€09'T$ v.'185'T$ 2028 T$ 97'955'T$ SO'TYS'T$ 6,'G2S'T$ Ren
2€°€65'T$ vS'LLS'TS 26'T95'T$ 9r'9vS'T$ GT'TES'TS 66'STS'T$ Idy
L0'6T9'T$ v0'€09°'T$ LT'/85'T$ Sr'TLS'TS 68'G5S'T$ 617'0vS'T$ YoreN
09'957'T$ 8TCry'T$ 06°2.2v'T$ 9L°ETV'TS 9.°66E'T$ 06'S8E'T$ Arenigad
G9'E0ET$ GL'06C°T$ 16°L12°T$ T€'99C'T$ 8LCSC'T$ 8E°0VC'T$ Arenuer
0€'96T'T$ Sr'v8T'T$ ELTLTTS TTT9T'T$ 296VT'T$ Y2 8ET'T$ Jaquisdeq
ECYYY'TS €0°0EY'T$ L8'STY'TS S8'TOV'T$ L6°28E'T$ ETVLETS JaqWsnoN
LLTT9TS 18'965°T$ 00'T8S'T$ 7€'595'T$ v8'6vS'T$ LS'LTS'T$ 13gor0
98'8T9'T$ €8°209°T$ 96'985'T$ GCTLSTS 69'GSS'T$ 9/L°/SS'T$ Jaquiaydes
S8TT9TS 68'565'T$ 60°085'T$ S'v9S'T$ 96'87S'T$ 99°2.S'T$ 1snbny
95'585'T$ 98'695°T$ 2EYeSTS €6'8€S'T$ 69°€2S'T$ 82°L09°T$ Aing
60S'T$ v6v'T$ 6LV'T$ ror'T$ 0sy'T$ Lyy'T$ Je3A [3s1H 8U) Joj abeany
61-810C 81-L10C L1-9102 91-910¢ ST-¥10¢ ¥1-€10¢ Keq 1ad aulyose|N 1ad awodu] J0jS [e10 L dbesany
%0.'68 %0.'68 %0.'68 %0.'68 %0.'68 %8668 aunp
%0.'68 %0.'68 %0.'68 %0.'68 %0.'68 %V.'68 Re
%0.'68 %0.'68 %0.'68 %0.'68 %0.'68 %€9'68 Idy
%0.'68 %0.'68 %0.'68 %0.'68 %0.'68 %8€'06 YoreN
%0.'68 %0.'68 %0.'68 %0.'68 %0.'68 %¢c'06 Arenigad
%0.'68 %0.'68 %0.'68 %0.'68 %0.'68 %0568 Arenuep
%0.'68 %0.'68 %0.'68 %0.'68 %0.'68 %SY'06 Jaquisdseq
%0.'68 %0.'68 %0.'68 %0.'68 %0.'68 %6¢'06 JagWsnoN
%0.'68 %0.'68 %0.'68 %0.'68 %9106 %€EY'06 13g0K0
%0.'68 %0.'68 %0.'68 %0.'68 %€E8'68 %9.'68 Jaquisrdag
%0.'68 %0.'68 %0.'68 %0.'68 %¢8'68 %9568 1snbny
%0.'68 %0.'68 %0.'68 %0.'68 %66'68 %€8'68 Ain
_mH-mHON 81-L10¢ L1-910¢ 91-G10¢ ST-¥10¢ ¥1-€10¢ UIUON 10} aBeIdAY 0% XoedAed
006 006 006 006 006 688 aunf
006 006 006 006 006 6¢8 Rein
006 006 006 006 006 €18 Iudy
006 006 006 006 006 v€8 UdoreN
006 006 006 006 006 9/8 Aenigad
006 006 006 006 006 888 AKrenuep
006 006 006 006 006 888 Jaquisdeq
006 006 006 006 006 888 JaqWsAON
006 006 006 006 868 888 1800100
006 006 006 006 668 006 laquiaydes
006 006 006 006 006 006 isnbny
006 006 006 006 968 006 Aing
_ma-w._”om 81-L10C L1-9102 91-9T0¢ ST-¥10¢ v1-€10¢ S3UIYJEIA JO JBqUINN

F-64



G Jo G afied - |1e18Q anuansy - Jofueg oulsed poomAjjoH

15898104 $T0Z 49qusdaq - 831HWWO0) BunseIsso4 anusnay

00°TOY'T$ ET'28E'T$ 6E'ELETS 6L°65E'T$ €EOrETS 00°€EE'T$ aunr
L9'825'T$ €SETS'TS GS'86Y'T$ TLEY'TS 20'697'T$ Ly vSy'T$ Ren
0S'6v9'T$ 9T'eE9'T$ 66'9T9'T$ 86°009'T$ €1°585'T$ r'695°T$ Idy
87'LTC'T$ 2r'S0C'T$ 61°€6T'T$ L9°T8T'T$ L6'69T'T$ 6€°8ST'T$ UoreN
G9'0LT'T$ 90'65T'T$ 65 LYT'T$ €T9ET'TS 86'7CT'T$ Y8 ETT'TS$ Arenigad
LSTOS'T$ 0,°98Y'T$ 86'TLY'T$ TV LSY'T$ 86°Cri'T$ 69'821'T$ Arenuer
€0'S0E'T$ 0T'262'T$ 1€'6L2'T$ G9'992'T$ 0T'v52'T$ 69°TYC'T$ Jaquisdeq
9.'T20'T$ G9'TT0TS €9'T00'T$ TL'T66% 68'186% LTCL6$ JagWisnoN
68'68C'T$ cTLLTTS Ly'v9C'T$ G6'TSCTS 95'6£C'T$ 06°29¢'T$ 199010
2T689'T$ 67°CL9'T$ €6'559'T$ rS'6€9'T$ TE€29'T$ vi'96T'T$ Jaquiaydes
L9'89E'T$ ZT'sse'T$ TLTPE'TS 2r'8eeT$ LTSTETS (AN TARS 1snbny
96'C€0'T$ €L'220'T$ 09CI0'T$ 85°200'T$ §9'266% 80'70E'T$ Ain
61-870¢ 81-,70¢ L1-9T70C 97-5T0¢ ST-¥10C ¥1-€10¢ Aeq Jad U sweo ajqe.L
9T 97 97 91 91 9T aunr

9T 97 97 9T 91 9T Rew

9T 97 97 9T 91 9T Judy

9T 97 97 91 91 9T CRLIA

9T 97 97 91 91 9T Arenigad
97 97 97 9T 91 9T Arenuep
97 97 97 91 91 9T Jaquiaded
97 97 97 91 91 9T J3QUIBAON
97 97 97 91 91 91 189010
9T 97 97 91 91 91 Jaquiaydes
9T 97 97 9T 91 91 1snbny

97 97 97 91 91 91 Ain
61-870C 81-,10¢ L1-9T70¢ 97-5T0C ST-¥10C ¥1-€10C S3WED 3|ge ] JO JSqWINN

F-65



Oxford Casino

F-66



€ 40 T abed - 12190 8NUBASY - OUISED PIOIXO

15828104 ¥T0Z 19qWada( - 8a11wwo) Busesstod snuanay

961'G0L'8¢$  8V6'7Zr'82$  96V'EYT'8C$  €18'998'/7$  vZ6've8lzs  T1S'058'67% spund anuanay [e128ds 48U10 - [e1039NS
89G'€0€$ £95'00€$ 185'167$ 0v9'762$ 98T'767$ 615'687$ pun4 juswanoidw] Aireq
89G'€0€$ €95'00€$ 185'167$ 0¥9'762$ 98T'76¢$ 615'68¢$ pung uomnezi|igels waed Aireq aure|y
L€T'161$ 0v9'6v.$ 8TC'ev.$ 0/8'7€L$ ¥8L'€€L$ ZEV'ETLS pa1ea0] S oUISed YaIym ul AJunod
9€T'209% GZT'T09% €11'G65$ 182'685$ €1€'885$ 65T'6.5$ pung saxeis a1s
9€T'209% GZT'T09% €/T'G65$ 182'685$ €1€'885$ 6GT'6.5$ sasand Buioey sssuseH juswsjddns o1 pun4
60v'T28'T$ G/E'€08'T$ 025'S8.'T$ 2v8'29.'1$ 8TT'S9L'T$ 9.v'1€L'T$ swe.bold diyssejoyas waisAs 8bs100 AnunwiwioD sureln
v1Z'Y1S'T$ 182'667'T$ LEV'V8Y'TS 6EL'697'T$ 19G'197'T$ £98'921'T$ payedo| st oulsed yalym ui Ajedioluniy
9€T'209% GZT'T09% €11'G65$ 182'685$ €1€'885$ 65T'6.5$ pung 1ioddng Jred [eanynauby
020'T6$ 69T°06$ 9/2'68% 26€'88% 962'88% 7/8'98% weubo.d diysiejoydos Awapedy swiilie|y suren
GLY'1E€'T$ TEEYTIE'TS 1T'162'2$ 0€.'892'2$ GEZ'S92'7$ 09.'622'2$ pung diys1e|oyds WaisAs aurelAl Jo Ausianiun
GYS'8er'e$ 00S'70%'2$ €69'08€'2$ 2eT'1SE'TS 067'€S€'2$ 7€9'9TE'Z$ saq14 | ueipu| Apponbewsessed pue 102sgousd s,3ulein
€TY'8/9'9T$  6/Z'€TS'9T$  ¢BL'6YE'OTS  €06'L8T'OT$  GZV'e9T'9T$  €69'TZ8'STS S$30IAI9S pue sweabold [enusss3 zT-M
12€'819% 1/8'€v9$ 09v'6€9% 260'GE9$ 855'7€9$ rr1'102'c$ peog |o43u0D Buljquies
spun4 anuanay [e1dads Jay10
60v'€E8'T$ G/E'ST8'TS 025'261'T$ r8'6LL'TS STT'LLL'TS 9Lv'6YL'TS pund [eJsuso - [e101qns
000°2T$ 000°2T$ 000°2T$ 000°2T$ 000'2T$ 000'2T$ $328YD punoafixoeg - JusWBSANQWIRY
0% 0% 0% 0% 0% 0% S99 9sUddIT]
60v'TZ8'T$ G/E'€08'T$ 025'S8.'T$ 2v8'29.'1$ 8TT'S9L'T$ 9.v'1€1'T$ UOIRAISIUIWPY PUN4 [e1ausD
pun4 |edsus
6T-8102 81-/102 /T-9102 9T-G102 ST-4102 ¥1-ET0Z Adewwing anuaAay
T00'0ST$ STS'8YTS$ SY0'LYT$ 68G'SYTS$ TIV'SYTS$ €LZ'VETS %0'T Pa1ed0| SI OUISEd YoIYM Ul Aunod
100'00€$ 1€0'262$ 060'762$ 8/1'167$ 228'062$ 9v5'892$ %0 Payeoo] st oulsed yorym uf Ayfedoluniy
200°057$ 9S'Srr$ GET' TS 191'9e¥$ €€2'9eY$ 618°207$ %0°€ pJeog j013u00 Buljquies
G00'00S'T$ €ST'S8Y'T$ 6Y7'0LY'TS 068'SS7'T$ OTT'¥SP'T$ 0EL'TVE'TS  %0°0T SB0IAIBS pue swelfold [enusss3 ZT-
61-8T0C 81-/10C 11-9T02 9T-GT02 ST-¥102 ¥1-€10¢ %097 8LI00U| 8BS BJge L 19N JO 8JByS 81eIS JO uonNqLIsIa
89G'€0€$ €95'00€$ 185'162% 0v9'v62$ 98T'v62$ 6.5'682% %S0 (e1/1/2 Butuuibag) pund wswanoidwi Alreq
895°€0€$ €95'00€$ 185'162$ 0r9'v62$ 98T'v62$ 615'682$ %60 (ET/T/L 1MuN 9%T) pund uonezi|iqels wied Aireq aurepy
9€T'209% GZT'T09$ €11'565$ 182'685$ €1£'885$ 65T'6.5$ %0'T P3Jedo| I 0UISEd YoIym Ul Aunod
9€T'209$ GZT'T09$ €/T'G65$ 182'685$ €1€'885% 65T'6.5$ %0'T pund saxeis alls
9€T'209% GZT'T09$ €11'565$ 182'685$ €1£'885$ 65T'6.5$ %0'T sasingd Buroey sssuseH uswsa|ddngs oy pung
607'T28'T$ G/E'€08'T$ 025'S8.'T$ 2v8'29.'1$ 8TT'S9.'T$ 9V 1L TS %0'E swieBoud diyssejoyas weisAs abs|j0D Alunwiwod aurei
€L2Y12'T$ 052'202'1$ 1¥E'06T'T$ T9G'8LT'T$ SPL'9LT'TS LTE'SST'TS  %0C Payeoo] st oulsed yotym uf Aifedoluniy
9€T'209% G2T'109% €17'G65$ 182'685%$ €/£'885%$ 6G1'6.5%$ %0'T pun4 1oddns Jre4 [ednynoLBy
020'T6$ 697'06% 9/2'68% 76€'88% 952'88% 718'98% %ST°0 (e1/1/6 Butuuibag) weiboud diysiejoyds Awapedy s aulei
Gl¥'1€€'T$ TEEVTE'TS LT'162'2$ 0€.'892'2$ GEZ'992'2$ 09.'622'¢8  %S8'€ (ET/1/6 11UN 9%t) pund diysre|oyos waisAS aurel Jo Ausianiun
607'T28'T$ G/€'€08'T$ 025'G8.L'T$ r8'L9L'T$ 8TT'G9L'T$ 9.V LEL'TS %0°€ UoNRASIUIWPY - pund [elauss
GVG'82Y'e$ 00S'707'2$ €69'08€'2$ [AAWAAS 067'€5€'2$ v€9'9TE'ZS %0V saqu L uelpuj Apponbewessed pue J09sqouad s,3ule
80v'8LT'STS  9Z1'820'GT$  €E€'6/8'VT$  E€T0'ZELYIS  GIE'60LYTS  €96'8LY'PI$  %0'GC S30IAJBS pue SwielBold [enusss3 ZI-M
61-8T0C 81-/102 1T-9T02 9T-GT0Z ST-¥10Z YT-€T0C %091 3W00U| BUIYIBIA 10]S 38N JO 8JeyS 8Jels Jo uonnguisia
Z0VGBEGIS  CVOOC6ThS  TETT6VTYS  Ge00307vS  BVOOB6EYS 68V Eaacls 3WO00U| 19N 4O aJeys ,S99suadlT [e10 ]
Zv0'009CT$  68CSLVClS  CLLISECTS  LIV'6¢C el LeSviccls 6268l IS %078 3WO0dU| dWeD 3|ge 19N [e10 L JO a4eyS ,$98suddl
09€'G8.'2€$  €GL'097'Z€$  6SE'6ET'ZES  8YT'TC8TES  TCT'TLLTES  09S'7.LZ'TES  %0¥S 3LI0JU| BUILYIBIA 10]S 18N [€10 JO 8JBYS ,S335U801T
0S0'000'ST$  GES'TS8'YT$  06Y'VOL'YT$S  TO6'8SS'YT$S  vOT'TVG VIS L6T'L2v'El$ 3WO0JU| dWes 3|qeL 19N [e10L
0£9'€TL'09$  GOS'ZTT'09%  2EE'LTG'6G$  T1S0'826'8G$  T9Z'/€8'83$  €G8'ST6'LG$ 3WO00U| BUIYIBIA 10IS 19N [e10 L
6T-810C 8T-10C LT-9102 9T-G10C ST-¥102 ¥T-€T02
3WO00U| [e101 JO UOIINGIIISI - 15833104 SNUBASY 1Ua1IND JO [re18d
60v'€E8'TS G/E'ST8'TS 025'26.'T$ r8'6LL'TS 8TT'LLL'TS 9.v'6vL'T$ aNUBA3Y PUN [eJaUdD) PasingY - 1SedaI0d ¥TOZ Jaquisdad
607'€€8'T$ GLE'GT8'T$ (z81'T2E%) (905'29¢€%) (880°'67€%) 03$ 15893104 ¥T0Z J9qWadaq J0 193443 [eIudLRIdU|
20L'89T'2$ 8vE'LYT'CS 902'921'2$ 9.v'6vL'T$ 8NUBABY pun [eJ8UBSD) - 15828104 JUBLIND
6T-810C 8T-10C LT-9102 9T-5102 ST-¥102 ¥T-€T0C JNNIATIY ANNE TVEINTD

oulsed PA0JXO - ¥T0Z 19qWiade( - 991 IWIWOD Bu1ISeI8104 snuansy

F-67



€ 10 Z abed - |1e18Q aNuaAsy - oulse)D PA0IXO 15823404 $¥T0Z 48quiadag - 8anIwwo) Bunsesalo anuanay

0002T$ 000ZT$ 000'ZT$ 000ZT$ 000'2T$ 000'2T$ JUBWIBSINQUIIBY 350D X23UD punoafxoeq assuadlT
G2e'86T$ GZe'86T$ GZe'86T$ GZe'86T$ GZe'86T$ G2E'86.L'7$ $99- 8SUDIT [BI0 L
0% 0$ 0% 0% 0$ 0$ anuanay Buisuaoi] se paysodap anusAsy Y10
G25'9% G25'9% G25'9% G25'9% G25'9% G25'9% Gz$ 5934 [EMBURY [enuuy - $8aA0|dw3 pasusol
0$ 0$ 0$ 0$ 0$ 0$ 052$ saako|dw3 pasusdlT woly sae uonedl|ddy
192 seakojdw3 pasuadIT JO JaqunN

0$ 0$ 0$ 0$ 0% 0$ 000'7$ SI0pUBA S30IAIBS BullquieD
000'92$ 000'92$ 000'92$ 000'92$ 000'92$ 000°'92$ 000'T$ 4 894 808]1ALId [eMauay [enuuy - ales ajqeL
0$ 0$ 0$ 0$ 0% 000°009'2¢  000°00T$ 92 384 aba[IALId [l - BWweD 3qeL
008'G8$ 008'G8$ 008'G8$ 008'G8$ 008'G8$ 008'G8$ 00T$ 884 [eMaUay [enuuY - LIRS B|qeL PUB BUILOBIA 10[S
0$ 0$ 0$ 0$ 0% 0$ 00T$ 858 [e1U] - BWED BB L PUe BUIYIBIN 10]S
0$ 0$ 0% 0$ 0% 0$ 000'T$ 884 [emausy [enuuy - J0INgLISIQ swes) 3|qe L
0$ 0$ 0$ 0$ 0$ 0$ 000'G$ 98 uoneal|ddy [eniuj - 10InguIsIq e 3|qeL
0$ 0% 0% 0% 0% 0$ 000'5.$ 834 [EMBUSY [eNUUY - J0INGLISIQ BUIYdeW 10|S
0% 03$ 03$ 03$ 03$ 03$ 000'002$ 384 uonealddy [eniu| - J0INqLISI BUIYIRIA 10|S
000'08$ 000°08$ 000°08$ 000°08$ 000°08$ 000°08$ 000°08$ 1 894 [emausy [enuuy -Jojesado ouised
0% 03$ 03$ 03$ 03$ 03$ 000's2¢$ T 834 uoneol|ddy [emu -1oresedQ ouised
61-8T02 81-.102 L1-9T02 91-5T02 ST-¥102 ¥1-€102 93 # :senuanay uoiredl|ddy pue Buisusol
8ry'1S0'T$ 820'Tv0'T$ 1€.'0€0'T$ G25'020'T$ T2v'0T0'T$ €21'¢€6$ 0 aung
£1.'62¢'T$ 8Y5'9TE'T$ £15'€0S'T$ 109°062'T$ 828'L.2'T$ Gev'8er'T$ 1€ Key
S0T'292'T$ 0/5'€S€'T$ 89T'0VE'TS 668'92€'T$ T9L'€TE'TS LE0'VTC'T$ 0g [udy
LT IEY'TS r6'22Y'T$ ¥58'80Y'T$ 506'76€'T$ ¥60'T82'T$ 680'GEZ'T$ 1€ yore
105'0S0°'T$ 90T'0v0'T$ 808'620°'T$ Z19'6T0'T$ LTG'600'T$ 225'666$ 8z Areniga4
TIT'T22'T$ 120'602'T$ 150°L6T'T$ 66T'G8T'T$ YOV'ELT'TS T9L'TIE'TS 1€ Arenuep
0TE'ZT0'TS 182'200'T$ 79€'266$ 8£5'286% 018°2.6$ L2T'98.$ 1€ 1aquiszeg
6Y5'S8T'T$ TI8'SLT'T$ 68T'29T'T$ 289'05T'T$ 062'65T'T$ 8rSETT'TS 0 JaqwianoN
067'052'T$ 60T'862'T$ 058'522'T$ ETL'ETT'TS ¥S2'95€'T$ 059'9T6$ 1€ 1390100
G/¥'6ST'T$ G66'LVT'T$ 829'9¢T'T$ G/E'SZT'TS 0S6'6€0°'T$ 102'880°'T$ 0g Jaquieldas
856'L97'T$ Yer'esy' s v€0'6EY'TS 98.'vZY'T$ 20L'265'T$ ZTLLYE'TS 1€ 1snbny/|
TI2L97'T$ ¥89'75Y'T$ T0E'8EY'T$ 090'7ZY'T$ €15'€L2'T$ G0S'20T'T$ 1€ Ain
0S0°000°GT$  GES'TS8'VT$  06Y'¥OL'YT$S  T06'8SS'YT$S  vOT'TYS'VIS  262'22V'€T$ Jed A [3514 - 8LIOOU| BWED B|qe | 18N [e10L
61-8T02 81-2102 L1-9T02 91-5T02 ST-¥T02 ¥1-£102 skep Jo # UIUOIN J3d BWodu| swes) a|qe L 38N pare|nded
G0L'9rT'G$ 8/'G60°G$ G62'Gr0'G$ TrE'G66'7$ 788'GY6'v$ 257'0LS'v$ 0 aung
19€'212's$ 092°09T'G$ £99'60T'G$ 210'650'G$ £86'800'G$ 8ri'6L1'v$ 1€ Ke
196°00€'G$ 28v'8v2's$ /T5'96T'G$ 990°'GrT'G$ GZT'Y60'G$ £0€'788'a$ 0g [Hdv|
G0Z'e6T'G$ 18L'TYT'S$ 618°060'G$ v.¥'070'$ 896°066'7$ 086'29%'7$ 1€ yorey
6ET'SEY' VS L6T'V6E'YS 069°0S€E'v$ ¥19°L0€'Y$ ¥96'792'v$ 181'222'v$ 8z Asenige
G20'GE0'Y$ 710'G66'c$ 615'G56'c$ 95€'9T6'e$ 085'2/8'¢$ ¥59'19%'€$ 1€ Asenuep
YeT'1SL'e$ ¥86'CTL'ES 212'119'e$ ¥08°079'c$ 95/'709'c$ £€2'¢16'c$ 1€ laquisosg
6T9°29L'Y$ Y9v'STL'YS 9/1'899'7$ 165°229'v$ €81'9/5'Y$ 9/2'€00'G$ 0 JaquisnoN
900°'67€'3$ G70'962'G$ 609'¢v2'$ 269'T6T'G$ £65'€08'G$ LYE'V08'v$ 1€ 1800100
111'€€9'6$ 166'115'G$ 691'225'$ 880'89%'G$ 6T0'€50'G$ 906'066'7$ 0 Jaquieldas
¥60'¢.6'$ ¥S6'cT6'G$ 00%'658'G$ 92v'161'$ 719'08%'9$ GE6'Gr9'9$ 1€ 15BNy
£09'/16'G$ £70'658'$ £00'T08'G$ 19G'¢v1'S$ 7/€'9eT'$ ¥85'0TH'S$ 1€ Ane
0£9'eT2'09$  GOS'ZTT'09%  2€'/T5'6G$  1S0'826'89$  T92'/€8'83$  €58'ST6'LS$ JeaA [edsld - 3WI0dU| 10]S 18N @101
61-8T02 81-.102 11-9T02 91-5T02 ST-¥T02 ¥1-£102 skep Jo # LIUOIAl J8d BWOdU| dUIyde|A 10]S 33N pare|nofed

suondwnssy pue sjie1sq

F-68



€ 40 ¢ abed - 1219 BNUBASY - OUISED PIOIXO

15828104 ¥T0Z 19qWada( - 8a11wwo) Busesstod snuanay

T0'8YE'T$ 99v€€'T$ SrT12E'T$ 1€'80£'T$ T7'G62'T$ 65282'T$ aung
11°6Y9'T$ EV'EE9'T$ 97'LT9'T$ SZ'T09'T$ 0r'G85'T$ 04695'T$ Ae
0,°28L'T$ GE'GeL'T$ 9T'8TL'T$ ST'TOL'TS$ 1E¥89'T$ €9°299'T$ Judy
60°€8L'T$ ¥7°'69.'T$ 96°LY.'T$ G9'0EL'T$ ZGETLTS G5'969'T$ yareN
00°EYy'T$ 2L8Tr'T$ ISYIY'TS 1S007'T$ 01°98€'T$ 16'2/€'T$ Arenigad
£0'GTS'T$ £0°005'T$ LTG8Y'T$ LYOLY'T$ 16'G67'T$ 0STYY'T$ Asenuep
16'G6G2'T$ €5'EVT TS 2T TETTS €0'6TZ'T$ 96'902'T$ T0'G6T'T$ Jaquide@
£6'615'T$ 68705'T$ 66'681'T$ €TGLY'TS £9°091'T$ LTOVY'T$ J3QWIBAON
87185 T$ TT985'T$ 16'025'T$ G8'G0S'T$ ¥6'06%'T$ L0'887'T$ 1390100
15987 T$ 6LTLY'TS TLSY'TS 6L2YY'T$ 05'827'T$ 95'99/'T$ Jaquialdas
62'T2Z8'T$ 92°€08'T$ 0r'G8.'T$ 2L191'T$ 2T0SL'T$ LT0G.'T$ 1snBny
92°028'T$ v€'208'T$ 67 78.'T$ 28'99L'T$ ce6YL'TS 8/68L'T$ AIn
61-810Z 81-110Z L1-9T02 91-GT0Z ST-¥10Z Y1-£T02 Keq Jad Ui sweo s|qeL
92 92 92 92 92 92 aung
9 9 9 9z 9z 92 Ken
9z 9 9z 9 9z 92 |udy
9 9 9 9 9z 92 yore
9z 9 9 9 9z 92 Asenige
9 9 9z 9 9 92 Asenuer
9 9 9 9z 9z 2z Jaqwideg
9 9z 9 9 9z 2 J3QWIBAON
9 9 9 9 9 I 1390190
9 9 9 9 9 I Jaquialdas
9 9 9 9 9 2 Isnbny
9z 9z 9z 9z 9 44 Ane
61-810Z 81-/102 11-9T02 91-5T02 ST-¥702 ¥1-€10C Saweo 8|qe L Jo JaquinN
G6'66T$ 16°16T$ T0'96T$ 1076T$ ST'Z6T$ GZ'06T$ aung
16'G6T$ £0v6T$ TT26T$ 0Z'06T$ 2£'881$ 97°98T$ Aen
6'502$ 06°'€02$ 88°'702$ 68'66T$ 16'L6T$ G6'G6TS Judy
GZ'S6TS TEE6TS or'16T$ 15'68T$ £9°/8T$ LL°S8T$ yoreN
v.v8T$ 16'28T$ 0T'T8T$ 0£'6LT$ €5 LTS LLSLTS Areniged
0L°TST$ 0Z'0ST$ TL8YT$ YT LYTS 8L°GYT$ YEVYTS Asenuep
€0'TYTS$ £9'65T$ GZ'8ET$ 88°95T$ £5'GETS 6T VETS Jaquisoaq
£0°'G8T$ 0Z'€8T$ 8£'18T$ 6S'6.T$ 18°LLT$ S0°'9LT$ SELITENNIN
11°702$ TT66T$ YT L6T$ 6T°G6TS 9Z'€6T$ A A4S 1390100
18'812$ 12°912$ 95v12$ TAAATAS £€012$ 18'222$ Jaquialdas
1S12e$ Ge'7ees ¥1022$ 96°L12$ 18'612$ GE'LE7$ 1snBny
8v'22es$ 82°:022$ 0T'812$ v6'GT2$ 08'€12$ YSTYCS AInp
61-810Z 81-2102 L1-9T02 91-5T02 ST-¥T02 ¥1-£102 Aeq 1ad uipn sulyoeA 108
858 858 858 858 858 858 aung
858 858 858 858 858 858 Aen
858 858 858 858 858 858 Judy
858 858 858 858 858 858 yoreN
858 858 858 858 858 858 Asenige
858 858 858 858 858 858 Asenuep
858 858 858 858 858 98 Jaquioeg
858 858 858 858 858 z18 J3qWIaAON
858 858 858 858 858 008 1390100
858 858 858 858 858 008 Jaquialdas
868 858 858 858 858 008 1snBny
858 858 858 858 858 008 AInp
| set-8102 81-.102 11-9T02 91-5T02 ST-¥T02 ¥1-£102 SauIyIRIA JO JaquINN

F-69



Milk Handling Fee and

Transfers to Maine Milk Pool
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December 2014 Revenue Forecast - Milk

HANDLING FEE INCOME

FY14 FY14 FY15 FY15
Month  Basic Price Revenue Basic Price Revenue
June $22.18 $88,071 $26.11 $82,469
July $22.16 $103,316 $26.27 $99,135
August  $22.13 $97,046 $27.12 $93,542
Sept. $22.40 $86,028 $26.88 $92,164
Oct. $22.45 $96,381 $27.44 $92,164
Nov. $23.45 $90,460 $27.31 $92,164
Dec. $23.62 $91,134 $25.17 $92,164
Jan. $24.73 $97,274 $23.32 $92,164
Feb. $25.27 $83,946 $21.89 $92,164
March $26.89 $89,729 $20.99 $184,328
April $26.90 $91,319 $20.65 $184,328
May $27.71 $85,707 $20.38 $184,328
$1,100,410 $1,381,114
TIER PROGRAM PAYMENTS
Federal Federal Average  Average Total Support
Blend/CWT MILC/CWT Premium Support/CWT Pounds Payment
FY14 Jun-13 $20.20 $0.24 $0.56 $0.01 51,910,695 $3,257
Jul-13 $20.18 $0.06 $0.62 $0.03 51,090,292 $16,340
Aug-13 $20.28 $0.00 $0.62 $0.04 51,330,054 $19,457
Sep-13 $20.58 $0.00 $0.59 $0.03 48,252,441 $15,294
Oct-13 $20.88 $0.00 $0.61 $0.01 49,201,561 $3,659
Nov-13  $21.48 $0.00 $0.65 $0.00 48,289,429 $0
Dec-13 $21.93 $0.00 $0.60 $0.00 51,576,971 $0
Jan-14 $22.93 $0.00 $0.57 $0.00 49,739,902 $0
Feb-14 $24.42 $0.00 $0.58 $0.00 44,948,393 $0
Mar-14  $24.97 $0.00 $0.57 $0.00 50,099,946 $0
Apr-14 $25.46 $0.00 $0.53 $0.00 49,450,695 $0
May-14  $25.24 $0.00 $0.53 $0.00 51,776,965 $0
FY14 Exp $58,007
Federal Federal Average  Average Total Support
Blend/CWT MILC/CWT Premium Support/CWT Pounds Payment
FY15 Jun-14 $24.38 $0.00 $0.49 $0.00 51,917,112 $0
Jul-14 $24.75 $0.00 $0.53 $0.00 51,097,136 $0
Aug-14  $25.41 $0.00 $0.54 $0.00 51,330,054 $0
Sep-14 $26.16 $0.00 $0.54 $0.00 48,256,992 $0
Oct-14 $24.89 $0.00 $0.54 $0.00 49,218,161 $0
Nov-14  $22.79 $0.00 $0.54 $0.00 46,972,862 $0
Dec-14 $21.29 $0.00 $0.54 $0.00 49,126,701 $0
Jan-15 $20.32 $0.00 $0.54 $0.05 49,739,902 $23,553
Feb-15 $19.53 $0.00 $0.54 $0.35 46,935,723 $163,461
Mar-15 $19.16 $0.00 $0.54 $0.53 52,051,351 $273,569
Apr-15 $18.77 $0.00 $0.54 $0.71 51,464,482 $365,716
May-15  $18.68 $0.00 $0.54 $0.72 53,921,259 $389,823
FY15 Exp $1,216,122
.5% of net slot income from Oxford Casino $296,101
Net GF Exp $920,021

Total Net GF Exp for FY 14 and 15 $978,028
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HANDLING FEE INCOME

FY16 FY16 FY17 FY17
Month  Basic Price Revenue Basic Price Revenue
June $20.35 $184,328 $20.00 $184,328
July $20.54 $184,328 $20.00 $184,328
August $20.55 $184,328 $20.00 $184,328
Sept. $20.43 $184,328 $20.00 $184,328
Oct. $20.40 $184,328 $20.00 $184,328
Nov. $20.36 $184,328 $20.00 $184,328
Dec. $20.38 $184,328 $20.00 $184,328
Jan. $20.00 $184,328 $20.00 $184,328
Feb. $20.00 $184,328 $20.00 $184,328
March $20.00 $184,328 $20.00 $184,328
April $20.00 $184,328 $20.00 $184,328
May $20.00 $184,328 $20.00 $184,328
$2,211,936 $2,211,936
TIER PROGRAM PAYMENTS
Federal Federal Average  Average Total Support
Blend/CWT MILC/CWT Premium Support/CWT Pounds Payment
FY16 Jun-15 $18.74 $0.00 $0.54 $1.65 51,910,695 $854,198
Jul-15 $18.91 $0.00 $0.54 $1.31 51,090,292 $669,920
Aug-15 $19.00 $0.00 $0.54 $1.09 51,330,054 $558,664
Sep-15 $18.91 $0.00 $0.54 $1.05 48,252,441 $506,760
Oct-15 $18.87 $0.00 $0.54 $1.00 49,201,561 $491,470
Nov-15  $18.82 $0.00 $0.54 $0.93 48,289,429 $449,238
Dec-15 $18.65 $0.00 $0.54 $0.93 51,576,971 $478,303
Jan-16 $18.50 $0.00 $0.54 $0.95 51,473,452 $489,855
Feb-16 $18.50 $0.00 $0.54 $0.90 46,935,723 $420,131
Mar-16  $18.50 $0.00 $0.54 $0.87 52,051,351 $452,573
Apr-16 $18.50 $0.00 $0.54 $0.84 51,464,482 $434,491
May-16 ~ $18.50 $0.00 $0.54 $0.81 53,921,259 $437,991

FY16 Exp $6,243,593
.5% of net slot income from Oxford Casino $296,574
Net GF Exp  $5,947,019

Federal Federal Average  Average Total Support
Blend/CWT MILC/CWT Premium Support/CWT Pounds Payment

FY17 Jun-16 $18.50 $0.00 $0.54 $1.88 51,910,695 $975,884
Jul-16 $18.50 $0.00 $0.54 $1.69 51,090,292 $863,942
Aug-16  $18.50 $0.00 $0.54 $1.54 51,330,054 $789,026
Sep-16 $18.50 $0.00 $0.54 $1.38 48,252,441 $665,704
Oct-16 $18.50 $0.00 $0.54 $1.27 49,201,561 $626,708
Nov-16 $18.50 $0.00 $0.54 $1.14 48,289,429 $552,790
Dec-16 $18.50 $0.00 $0.54 $1.02 51,576,971 $524,427
Jan-17 $18.50 $0.00 $0.54 $0.95 51,473,452 $489,855
Feb-17 $18.50 $0.00 $0.54 $0.90 46,935,723 $420,131
Mar-17 $18.50 $0.00 $0.54 $0.87 52,051,351 $452,573
Apr-17 $18.50 $0.00 $0.54 $0.84 51,464,482 $434,491
May-17 $18.50 $0.00 $0.54 $0.81 53,921,259 $437,991

FY17 Exp $7,233,522
.5% of net slot income from Oxford Casino $299,540
Net GF Exp $6,933,982

Total Net GF Exp for FY 16 and 17 | $12,881,001

Prepared by Tim Drake, Maine Milk Commission, 10-31-14

NOTE: Basic Price is the Class | Price and is higher than the Uniform Federal Blend Price
Tier target prices: $21.00, $20.36, $18.01, $17.83

Ben Laine's forecast ends in Dec. 2015. Actual recipts for handling fee to date
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Revenue Sharing Transfers
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