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. HBRP H\R DQG R Z LOMURQPH DIDIQ 2 QHRI WHJIRDY Z H/ (/ VKDYH EHHQ DVNHG \R | RFXV
RQZ DVVR RQERDLG DVP DQ @Z HQRUAHP HQWDJ HQAHV LOR WH H&MARQ SLRIWDP DV SRWE®!
&ROMGHUIQI RXUSLRIHWRQ IV QRWDE D\ V H AVG DERXWAKDQIH WH WDOQMWRQ [LRP MXIQ) SDSHU
96$&V\R WH QHZ GLJMBIDSSTDMRQ KDVIJRQH YHU Z HD7KH JUDSKVEHBZ KLIK@ KVWAKH
FROWOXHG JUIRZ W Rl WH SLRIWDP  RYHUWH SDWAWHYHLDO HDUY

6P LOMUVR DOVRIVE DUH SLRIWDP V HEMIMRQ KDV JURZ Q 1Q I XQPARQDDN MOFH W LOFHSWRQ KHH 1Q
0 DIQH $UHDVVXFK DV GHP RIWDSKIE GDVID FRBPARQ P HAR UHVSRQVHV I RUERW. GUYHUV GEHQVHV
DQG UHIMADMRQV D Z DU P RGX®! D IREXVWARMMWM VHDUK DQG WH HIP [QDARQ RI GLJVBO
FHUALLEDWMV\R P RGHLD 0 ) $ XVHUPLHGHQWD® DUH GHVLI QHG | RUWH @7 HQIRUAHP HOWRI | LEHUVR
TXIEN® QDYL DM WH UHT XILHG GDVID | LHTGV VR MXH HWHUD VXP P RQVRUD Z DUQIQJ ILRP WHUO ' 7

$OMRXIK WH HEVDARQ SLRILDP  FROWOXHV R EH I X@ | XQGHG DQG VXSSRUMG E\ WH O DIOH
UXUDX Rl + LIKZ D\ 6DIHW WH SUQWMUUHT XILHG VR MVXH D 96$ & URDGVGH UHP DIQV D FRWWR HDFK
GHSDUR HOW-W/ [P SRUBQWR UHP HP EHUWDWRQAH D SUQWULY LOWD@ DFTXWHG P LMUWR LDGDU
XQW DQG RXIVHUFDP HDV WH P RYH DV WH | GHWXLOV RYHUVR SLRYIGH P DQ\ \ HDU/RI VHUYLEH

2 QHRI WH EHVWHDWUHV HEIVMRQ RI 1 HY/ IV WH HIP LODWRQRI P DA 96$&V VR WH 9 IRDMWRQV
OXUDX Z IWIQ GD\V * RQH DUHWH QRWHVRI 96$& GVP MDY GXHR P MQI WH  GD\ Z IQGRZ

+\ RX Z RX@ @\H D GHP ROWMDWRQ RI KRZ WH H&MMRQ SLRIWDP Z RNV UHDRK RXWR -IP : 1V RU
3DWIEN + RRG
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JWDSK WHVH QXP EHW/UHP DIQ
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OWWHYHLDO HDW/ / RRNIQJ FRVHUDW
WH  VRVWBODYHY RWDWY HDU WH
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YHKIE®! 2 WHUI DVBCRUIDVWKHY
IOFOGHG P RRUR FBI RDVKHV
SHGHWMDQRDWKHV  ELR\ F®!
ADWKHY  RQRDG$79 ADWKHY
DOG  RQ URDG VQRZ P RELGI FDVKHV
7KH | DFW DQG ALFXP WBQRHVRI
HDAK ADWK YD KRZHYHUIQWR OXFK ZRUN QHHGV WR EH GRQH
P DQ\ Rl WHVHHYHQW HMIGHQFHRI WR VDYH OLYHV RQ RK W K B IVGH
H FHVMYHVSHHG GWDPMRQ RU WKH ODLQH % XUHDX Rl +LJKZD\
DERKROIDQG GUXJ P SDWP HOMRU  KH O S

VRP HFRP ELQDWRQRI DOWUHH Z DV

REVHWHG E\ @Z HQIRUAHP HQW
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RQ RXU<RX7XEH &KDQOHO

QDGGMRQ  QHZ KDQGRXW Z HH FUHDMG
DQG DLH XS UHDG\ |RUGRZ QBRDG RQ

RXUZ HEMWM

5 HDFK RXVWR 1 LEKROV %4RZ Q# P DIOH JRY
IRUDQ. P HGID TXHWMRQV

HEWMAY - SOBAWY ZE a
2 XUP RWIEXUHOWRQ FD@DMRI WDIOHG ) 3
SURIHWRQDY FDQ EH IRXQG + ( 5(

) RUP RUHLQIRUP DARQ DERXVWKH ) RUHQME
3KGERWP \ SLIRIDP  SGDVH FRQEPW
. DVH\ 7KHUDX®# 0 DIOH JRY
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) RURXU7WDIILIE 6D HW ( GXFDMRQ SLIRIWDP Z H
SDURHHG Z W $@DQFH + LIKZ D\ 6DIHW 7KHU
HIIRUV | RFXV RQ KHSLQJ \ RXQJ GUYHWY EXLE VDIH
KDEIW EH RIHWH EHRP HRXWOH 93 FRP ELQLQJ
KDQGV RQ GDWIQ) UHDCZ RUTG GHP ROMIDMRQV
DQG FRP P XQIW HQIDIHP HOWWH SLRIWDP \KRZ V
WHQV Z KDAFDQ KDSSHQ Z KHQ WH. VBNH UMWV
EHKLQG WH Z KHHODQG KRZ MP S®I FKRIFHV FDQ
SUHYHOMADIHG  + \ RX Z RX@ @\H R ERRNWHWH
VHMEHV |RU\ RXUHYHQWS®DVH H P DIO
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WDQVSRUBMRQ QHHGV 7KHWH
VHDW DUH QRVWR EH JLYHQ RXVIR
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+RZ /R " UWYH6DIHRQO6QRZ DQG+H

7DNH EDMF VDI HW SUHFDXVIRQV VIR LHGXFH VKH GDQJHUV RI Z LOVAUGLLYLQJ
&DU3 UHSDUDVIRQ
+ DYH\ RXUEDMAY DQG HBIFMEDOA VMP  WMMG 0 RWAEDWAUHV KDYH D @H VSDQ RI DERXWWKUHH \ HDU/
DQG P D' QRVWIXUD RYHULQ FRG Z HDWHU $$$ FDQ FKHAN\ RXUEDMAY EHIRUH\ RX KIVWKH LRDG 6FKHGX®
WP HIRUD$$$ EDMAY WIRKQIADQ VR FRP H VR \ RXUYHKLF®! DQG WY RXUEDWMAY  \WIBUMUDQG DOMUODVRU
: H@HYHQ GHIYHUD QHZ EDWMU  LOWB@IMDQG VBNH DZ D\ \ RXURG RQH

&KHAN D@ XIG BYHY LOFXGIQI DQWI UHH H WDQWP DMMRQ I XIG ELDNH IXIG  DQG HQIIQH RIO

0 DN\H VXUH D@D KW RSHDW SURSHLD

“QVSHPAWMLHY DQG ELDNHV 71LHV Z I BW WDQ Rl WHDG Z LOKDYH WHGXPHG WDPWRQ 1Q Z HADQG
VORZ\ FRQGIMRQV 3XWD TXDUMULQ WH WHDG + \ RX FDQ VHHWH VRS Rl * HRUH : DWKIQIVRQV KHDG W/
WP H\R WBUAMKIQNQ] DERXWHS@AQ] WH WH -Q DGGIMRQ P DNH VXUH WHV DUH SLRSHUD 1Q WG DQG
FKHANIRUMJ QVRI XQHYHQ Z HDU

&KHANZ [QGWKIHG Z [SHY/ DQG Z DWHUIXIG GIYHY

70 VR NHHS WH I XHORQN DABDWKDO | X@DWDOAP HV 1Q FDVH\ RX I HWAXAN RUHOFRXQWUGRQJ WDI | LIF GHD)\ V
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$$3$ 7LSVIRUGMFN RU-A 5RDGZ D\ V

6QRZ GRZ Q $HFHHIDM WXL DQG ELWDNH JWDGXD@ $ GUWA RXUVSHHG VR WH LRDG FRQGMRQV DQG GDYH \ RXUHD
DP SBILIRRP RWRS $@Z DNBDWIKMUHHWP HV P RUH VSDRH WDQ XVXDCEHVE HHQ \ RX DQG WH FDULQ [ LIRQWRI \ RX

' RQWDLODWA 1 RUP DORMRZ LQJ GMBQAHVRI WUHH VR | RXUVHFRQGV RQ GU SDYHP HQWAKRX@ EH H WQGHG R D
P IQP XP Rl HIKVWR WQ VHRQGV Z KHQ GUYIQI RQVISSHY VXUDAHV 7KHH WD WP H Z L@BURYIGH DGGMRQDO
EWDNIQJ LRRP  \VKRX@ D VXGGHQ WRS EHFRP H QHRHWDU

: DK WHWDI I IE DKHDG 6@&Z GRZ QP P HGIDW® DWIKH I KWRI ELDNH @KW 1 IVKVBIAQ) FDU/ MGHZ D\ VNGV RU
HP HUHQR | @VKHWY/ DKHDG

$ YRLG XQQHFHWDUO FKDQILQI MQHV 7KLY LORHDVHYV WH FKDQFH RI KMWMQJ D SDWK Rl IFH EHVE HHQ @OHV WDW
FRX@ FDXVH RW Rl YHKIEB FRQARO

8 VHH WHP H FDXVIRQ RQ EUGIHV DQG RYHUSDWHV %DFN LFH WSLED@ |RUP VI LDAQ VKDGHG DUHDVRI WH
RDGZ D\ DQG RQ EUGIHV DQG RYHSDWHV WDWUHH] H [ LDADQG P HIDMA/S GRXJK WH URDG BDGIQI XS VR D
EUGIHP D\ EHILQH WH EUGIH MHD FRX@ EH D VKHHWRI [FH

0 RYHRYHU 0 RYH RYHURQH @QH IRUDQ. WIMRQDU YHKLE®! Z IW, IW KD] DGV IOWKIQI + \ RX FDQWP RYH RYHU VBZ
GRZQ

' RQWSRZ HUXS KL@ $SSOLQI H WD JDVRQVORZ FRYHUHG LRDGV MVWABUN\ RXUZ KHHY VSIQQIQJ 70 VR JHVD
QMBI LOHUAD JRIQJ EH RUH\ RX UHDFK WH KI@DQG GMIKDAQHIAD FDUY \ RX VR WH RS $V\ RX UHDFK WH FUHVARI Wt
KI@UHGXFH\ RXUVSHHG DQG SURFHHG GRZ Q KL@DVMBZ ® DV SRWME®

' RQWARS JRIQJ XS D KL®7KHHV QRWIQI Z RUHWDQ W LQJ R JHAP RYIQU XS D KIORQDQ IR LRDG

$$% 7ISVIRUYDNLQJ RQ-+H

0 LQLP 1] HVIKH QHHG VR ELDNH RQ LFH + \ RX LH DSSIRDFKIQI DVRS WJQ WD | LE @ KWRURWHUDUHD Z KHUH LEH
RIWIQIRWP V ELDNH HDU® RQ FBDUSDYHP HQWIR LHGXFH VSHHG 0 DIQWIQIQ] FROARCR! \ RXUYHKIE®I LV P XFK P RUH
GLILEXOWZ KHQ ELDNQJ RQ IFH FRYHWHG LRDGZ D\ V

&ROVWROMHWILG -Q WH HYHOARI DWG HDWH RIT WH DRFHEADWRUDQG WMHULQ WH GIUHRARQ\ RX Z DQVWAKH | LROVRI
WHFDUWR JR

4 \ RXUFDUKDV DQ DQVLGRFN ELDNIQI M WP $96 ' R QRWHP RYH\ RXUIRRWURP \WH ELDNH GXUQJ DWNG
- KHQ\ RX DSS® WH EWDNHV KDUG HQRXJK VR P DNH WH Z KHHY @ANP RP HQBU® \ RX Z LONSLEDD | HHOMH ELDNH
SHGDOYLELDWM DQG SX®DW EDAN DI DIQWA RXUIRRW7KLY IV QRUP DCDQG WH MV VWP 1V Z RINQJ DVGHWIQHG ' R QRW
UHBDVH SUHWXUH RQ WH SHGDCRUDWHP SWR SXP S WH ELDNHV

-+ \ RXUFDUGRHV QRWKDYH DQ DQVILGRFN ELDNLQJ M WP . HHS WH KHHCRI \ RXUIRRWRQ WH | RRUDQG XVH WH
ED@RI \ RXUIRRWR P RGXOW WH SUHWXUH DSSTHG VR WKH EWDNH SHGDOR WH EWDNHY DLH DWKH WIUHWKRG R

BGANXS EXWWWOLRWW
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0 DQGEDWRUY SHSRUMY RI P SDULHG' UYHUS$ UHW R WH %XUHDX Rl

0 RWRUIHKIFBV
%\ 6FRW ODWWR|[ 7653 ODLQH
7KHO DIQH %X UHDX RI 0 RRUIHKIFGBN %0 9 DGP LQMADWYH VXVSHQURQ SLRFHW LV D SRZ HUIXORRARU

TXIEN® UHP RYLIQJ GDQIHURXY GUYHW/ILRP 0 DIQHV URDGV %6VMRQD Z RUNV Z KHQ HYHUY RQH LQYRAHG GRHV
WHUSDUV7KLY DUAFB! KLJKQ KW D JBS 1Q WH SLIRAHW DQG RI T HY/ SUIDPAFDOMMSV W [P SLRYH IW

%DFNJ LRXQG

. HHSIQU 0 DIQHVKLIKZ D\ VVDIHILRP P SDILHG GUYHW/ LHTXLWLHVWDP Z RINDP RQJ P X®S®! DIHQAHY 7KH
SURFHW XVXD@® WBUN Z KHQ @Z HQI RUAHP HOWDULHVA D VXVSHRWMG LP SDILHG GUYHU 2 11LIEHW/.JDWHU
HYIGHQFH Z KIFK WM @EVP D\ DQDO] H DQG SLRVHRXVRUY XVH WLV HYLGHQPH VR EXLES D FRXUNFDVH
%/HFDXVH WH FRXUNSLRAHW VNHV WP H 0 DIQH @7 DARZ V1RUDQ DGP LQMADWYH CEHQVH VXVSHOVRQ WILRXIK
WHY% 9 7KLV VXVSHOMRQ RFFXWY EH RUH WIDADQG LV LOMQGHG VR NHHS VXVSHAMG P SDILHG GUYHW/RIT WH
LRDG Z KL®I WHUFDVH P RYHV WLRXJ K WH FRXUNA VIMP

$GP LOVADWYH VXVSHOMRQVDUHFRP P RQDAIRWWHS 6 7KH SURYIGH D VZ UWFHURIQ DQG VHURXV

FROWHT XHOAH IRULP SDULHG GUYIQJ GHVWAULIQ] RITHQGHWY DQG SLIRWPWQJ WH SXE@F 0 DIOH@Z DR
HOFRXUWDJ HY GUYHW/ VR VBINH FKHP IFDOMVW E\ [P SRMQJ KDUKHUSHQDOAHY | RUUH XVDOL WH  DUH FROYIEWAG

Rl WH XQGHUDIQI RI1HQWH

8QGHU7IMPI $0 56 WHG6HAUHAEU Rl 6V FDQ P P HADW® VXVSHQG D TRHQWH UL D GUYHULY IRXQG \R
KDYH DQ H FHMLYH DBRKROBIYHO RULY XQGHUWH LI XHQFH R GUXJV | $ S5HXVQI DFKHP LIFDO
WMAHXOVIQD  GD\ VXVSHQVRQ I RUWH I DRI THQVH Z IV BRQIHUSHQDBHY | RUUHSHDAWH XVDWY i

7KH-AAXH
/ DZ HQRUAHP HQWRI | LEHUY DUH WH J DWINHHSHUYY R WY SLRAHW 7KH %0 9 FDQORVWDPARQIWRZ Q  IMOHHGV.
DQ DI LGDYIWILRP WH DUHVAQ] RIIIFHU FRP P RQOD FDXIG WH %OXH RU* UHHQIRWPP  \WMMQJ SUREDE®! FDX\H
IRULP SDILP HOWRUUH X\VDCRI D FKHP LEDOMW

7KH@Z VFODU RIIEHY P XMALHSRUA2 8 -DUHVW\RWH Y0 9 ZIWIQ  KRXW H FXGIQI Z HNHQGV DQG
KREGD\V HYHQ L WH UHSRUAY OWM |

" HVSIW WHVH UHT XILHP HQW VRP H DI HQALHV | DIOR VXEP W2 8 —~DUHVALHSRUN VR WH %0 9 7KLV JDS RIWQ
WP VILRP D@ANRI DZ DIHQHWRI WH P DQGDVRY LHSRUAQ) @7



1]1Z B VcZ ANYdc

TSRE- TALK |

8dci’cj 2Y [gdb EW\ Z -

© K\ LVVKLVD 3LREGP "
' DVId FRPARQ DERXWIKH UIHDOQXP EHURI P SDILHG GUYIQI DUHWW RFFEXUIQI 1QO DIQH IVWNHZ HG
/ DZ HQYRUFHP HQALJQRUHV D WIMRY REQIDWRQ Z KIFK FRX@ FUHDW QDELOA DQG UDVH HWLEDO
FROFHLOV HVSHAD® LI WDAGUYHUZ HH VR EH LQYROHG LQ D FDVXDAV RUDVK DIWUKDYIQ) EHHQ DUHWMG
IRU2 8 —EXVWAMZKDYLQU DQ DPWYH GFHQWH

7KH\WIW P MY WH FKDQPH VR VXVSHQG CEHQVHV TXIEND  UHGXAQI GHWIULHORH DQG SRWMQUD® UMVNIQJ
Qv

7KH @RI DQ DGP LOMADWYH VXVSHMRQ  Z KHQ WHUH VKRX@ EHRQHIQ SOFH P DNHV\WH FDVHP RUH
FKDOQILQ) | RUWH SLIRVHRXVRU

$ 6ROVIRQ

7KHMVP SOMAILL HGXFDWRQ DQG FRP SIDQFH / DZ HQIRUAHP. HQWDI HQRLHV VKRX@ HQVXUH WIDWRI [ LEHLY
XQGHUADQG DQG FRP S® Z W WH P DQGDRU LHSRUAMY LHTXILHP HQWXQGHU  $0 56 i ' RIQJ R
EHOH LW HYHY RQH

e 3XEQF6DIHW -P P HGDW VXVSHOVRQV GHWULP SDILHG GUYIQJ DQG NHHS LRDGV \DIHU

e (IIAHPR ' UYHYWDOHDG XQGHUVXVSHOMRQ DUHP RUH @\HO® VR DFFHSWS®D GHDY' UHGXAQD FRXUN
EDANER]

e ' DM$FXWDA SHSRUAQI KHSVWH WM WDRN 2 8 “WHQGV DQG DARFDW UHVRXURHV H [ HARYHD

e 3WRIHWMRQDO HYHBRSP HQAY® 9 KHDUQIV RIIHUYDXDE®I WMAP RQ\ SUDPWEH | RURI [ LEHY/ HVSHAD® 1Q D
SRWA&2 9+ HWD Z KHQ WHUH DUH [ HZ HUFRXUADS SHDUDQRHV

6RP HRIILFHW/Z RUW DERXVW/O 9 KHDUQIV AWQJ DOANRI SIRVHEXVRUSUHVHQAH RUEURDG TXHVARQLQ) E\

GH HQVH DARLDH\ V : KLBH WHVH FRQPHUQV DLH YDAG KHDUQU'V FDQ DOR EH RSSRUMQIMAV | RUGVARYHY DQG

WOEXICQ) ' H HQVH VADWA LHV UHYHD®BIG GXUQI KHDUQIVP D\ KHS RIILEHY DQG SIRVHEXVRLY/ SUHSDUH IRU

WIDO$ QG IQWH SRWIB2 9+ Z RUBRI 1HZ HUWD® D% 9 DGP LOMADWYH KHDUQJ P D\ EHRQHRI WH EHVW

RSSRUMXQWHY | RURI [ LEHW/ VR JHAWHDOZ RUTS H| SHUHQRH WAVIAN 1QJ XQGHURDW

Q&BRVQ

7TKHIRDAVMP S®I XVHWH %0 9 VOGP LOMAMDWYH VXVSHMRQ SLIRFHWWR UIHP RYH VXVSHRAMG 1P SDILHG
GUYHWIWRP WH UIRDG EH RUH WHUFRXUNFDVH FROFXGHY 7KIVM WP RQD Z RUNV I DOMINHKRGHWY/
HVSHAD® @Z HQJRUAHP HQW GR WHUSDUV&RP STDORH Z W i MOVAWAD G DOHT XILHP HOWIW D
SWAWFDOMAS \RZ DUG VOIHULRDGY DQG D P RUH HI T HAWYH MVMFH VA VWP
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-QMALYIHZ  DQG -QWAULRIDVIRQ 7HFK QLT XHV
-DQXDUY
6NRZ KHIDQ 3RIFH' HSDUR HQW

P RUH H | HAAYH LQMUYHZ V DQG LQMULRI DARQV
DFLRW D LDQUH RI LQYHMVIAI DAWYH VFHQDURY
3UFH

3DUARSDQW Z 1@ DIQ SIDPAWFDORRA VR FRQGXFW

$ UM LFLDO-QUAQI HQFH YDMEFV
) HELXDU

' WIR6DIHW //& 0 DIQ6WHHW
$XEXWD O (

SUMH

* LHHQ/ DE  &DQQDELV-P SDILP HQW HHPVIRQ
7WDLQLQJ
0 DUK
' IWIR 6DIHW $XEXUQO (

3UFH )5(( IRUO DIQH/ (2 V' 6SRQVRUIHGE\ 2 &3
IRULRQO DIQH/ (2 V
| XQFK Z I@EH SIRYIGHG @@ WG VHDW DYDIDE®!

-

© HORP HVR' WIRGDIHW // & VE®RJ DQG
QHZ VSDIH

+HH \ RX @ QG WH OWMAKSGDMV DQG
LQIRUP DARQ UHBIYDQWR OZ HQIRUFHP HOWQ
0 DIQHDQG 1 HZ (QIDQG : HFRYHUYDURXV
VRSV LOFOGIQI P HOWCKHDOY WHQGV DQG EHVW
SUDPAEHV 1Q WH | LH

$Q$5- ( FDW Z DV FRQGXPWMG DW LWIR 6DIHW 1Q $XEXWQ Q" HAHP EHU Z KHH

8 SGD\WV) LRP

P SDILHG' UYLQJ ( QIRUFHP HQV
7WDLQLQJI 8 QW

RITFHY Z HH VXFFHWM X©@

WDIOHG $ GCAMRQDGF5-+ ( FOWHV DUH EHQJ S@QOHG GCDWAV DQG BFDWRQV 7%

2 XU

" 5( FDW KDV EHHQ VWHOPWMG DQG DSSWRYHG E\ &RP P MRQHU 6DXVAKXAN WH @ EHIIQ WH

FOWRRP SRUARQ RI WHUWDIQIQJ OH WP ROW IR@Z HG E\ IHG FHUNIFDWRQ WDIQIQJ 1Q ERW 0 DIOH DQG

) BUGCD GXUQJ 0 DUK

) RUP RUHLQIRWP DARQ DERXW) DIQH' 5( VSWRIWDP FRQWFAW RQ) IQQHIDQ(GZ10Q" ) IOOHIDQ¥ P DIOH JRY
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ODLQH &'& '++6
+HDOWK (QYLURQPHQWDO 7HVWL
JRUHQVLF &KHPLVWU\ 6HFWLRQ

~QWRI[LO\]HU XSGDWH

7R GDWH WKHUH DUH -QWR[LO\]HU EUHD

DW ODZ HQIRUFHPHQW DJHQFLHV LQ ODLQH
VFKHGXOHG WR UHFHLYH QHZ-LORXWUJRB

QHHGYV WUDLQLQJ RQ WKH —-QWR[LO\]JHU U
-DPHV $ /\PDQ#PDLQH JRY
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7TKH % XUHDX RI ORWRU 9HKLFOHY KDV DVNHG XV WR VKDUH DQ XSGD
FDPSHIKH EHORZ VWDWXWH ODQJXDJH QR ORQJHU UHTXLUHAHKLY ¥RDQ@
ZDV PDGH LQ-I WKLY YLRODWLRQ LV OLVWHG LQ WKH H&LWDWLRQ V

UHPRYHG WR DYRLG DQ\ FRQIXVLRQ DERXW WKH Ol
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