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7KH5R®IRI + LJK 9IMELOW ( QIRUFHP HQW-P SDILHG' UYLQJ DVDQ ([ DP S®
6HSWIPP EHU
-RWKXD 6 DXHHU $ \WWRQWI 653

$VD SDARCRI [ LFHU KDYH\ RX HYHUZ RQGHIHG Z K\ VDWUDARQ SDWROGHVLY Z HH RQO

DYDLOE®! DWD SDUAEXGUWP HRI \ HDURUZ K\ WH Z HUH DYDIOE®!I DADD $VDQ

DGP LQMADVRU KDYH\ RX HYHUZ RQGHIHG Z K\ \ RX Z HHH SHPMG R FRP P IVWWR P DQ\

RIILEHY/VR Z RN D MQJ B VKLLWRFXVHG RQ UHGXAQJ P SDILHG GUYIQI" 7KHVH DQG P DQ\
RWHUTXHVIARQV DUVH RIWQ Z KHQ RI 1 LEHWY DQG GHSDUR HQW FROMGHUKLIKZ D\ VDIHW
JUDQW DQG WH I XQGIQI UHDWG WHUHVR 7KLY DUAF®! Z L@DGGUHW WRVH DOG RWHU

TXHMRQV DQG MY LOMQGHG VR SLRP RWM XQGHUABQGLQ) DQG UHARIQMRQ RI WH SDUAMDW
HDFK Rl XV SO\ V1Q VDYIQJ @/HVRQO DIQHVURDGZ D\ V

: KHQ MFRP HV VR SUHYHQWQU XQZ DQWG RUGDQIHLIRXY FRQGXPWZ IWIQ DO SRSXMWRQ
IOFXGIQI [P SDILHG GUYIQ)  GHWILHORH> @V D GDGIQ] IDPRU> @ DXWD@® WH JUHDWMU
WH GHWUHOAH [HAARI DO\ SDUAEX@UDPARQ WH P RUH HITHPAWYH WDWDPARQ Z LQEH 1Q
SUHYHQWQJ [P SDILHG GUYIQ) WP D\ VXUSUVH UHDGHUY WDVWKH J UHDWAVAGHWLLIQJ | DRRU

Z KHQ WMFRP HV\R [P SDILHG GUYIQU IV QRASXQIVKP HOWMWHD EXVIMH Q\HIKRRG Rl JHMOQY
FDXJKW @ HWP H UHWLDW WDWSRIQAWH QI ®1 ELJHVWDRRULQ GHWULIQ] WH SRSX®RXV
ILRP GUYIQJ P SDILHG IVWH EHIH RI LOGIYIGXDY WDWKH Z L@EH FDXJKW> @

7KXV DQG LHDWGD LOFUIHDMQI WH JHQHWDCEHTH 1Q WH SRSXOMRQ WDWAKH Z L@EH
FDXJKWL WH GUYH [P SDILHG GRHVP RUH VR GHWULP SDILHG GUYIQJ WDQDQ' RIKHUNQRZ Q
DRV @ YHQ LOFUIHDVIQJ SHODGAHV | RULP SDILHG GUYIQJ GRHV FRP SDUDAWYH® QMBI DIWIUD

SRIQW W L.ORUHDVH GHWULHORH > @

6R KRZ GR Z HIQFUHDVH \WH EHIH Rl WH SXEQE WDWKH Z LOGEH FDXJKWL WeH. GUYH
IP SDILHG' 7KH DQVZ HULY SUIREDE® Z KDWY RX H SHAWKLIK YIMELON HQJIRUIAHP HOW @
6REUHW FKHANSRIQW DQG VDWUDWRQ SDARY DINH KDYH EHHQ VKRZ Q VR LOFUHDVH WH
SXEQFVEHIH WDWKH Z LOEH FDXJKWL WH. GUYH P SDILHG 7KDWEHTH 1Q WD

LORHDVHY WH GHWIULHOWH T HRART WHVH @2 HQI RUAHP HOADRPAYMHY
&RQWLQXHG WR QH[W SDJH
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7KH 5ROH RI +LJK 9LVLELOLW\ (QIRUFHPHQW —-PSDLI
FROWOXHG

6XHK KLJK YIMEION HQ RUAHP HOAY SDUARXOUD H I HAWYH DAGHWAULICQJ 1P SDILHG GUYIQJ
Z KHQ MV FRP EIOQHG Z IW SXEQF P HGD FDP SDLIQV> @QGHHG IHVHDUK WKRZ VWDWP DW
P HGD FDP SDLIJQV FRP EIOHG Z IW RQIRIQI SLHYHQWRQ DRAYWHY VXK DV KLJK YIMELDN
HQ RUAHP HQW Z HH RQ DYHWDUH DWRHADWG Z W D LHGXPARQ 1Q DBRKRAHDWG
RDWKHV> @
6R ZKHQ\ RX DIHZ RQGHUQ] Z K\ VDWXUDWRQ SDWROK LW DLH RQO DYDIME®I DWD FHUAIQ
WP HRI \ HDURUZ K\ DV DQ DGP LOMMWRU \ RX DIHH SHAWGWR FRP P WR VR P DQ\ GHMLY
NORZ WDWMHUH LV ERW UHDVRQ DQG  1IOGHHG VHHORH EHKIQG WH DYDIMELON DQG WH
WHTXUWHP HOW 7KHWP 1QJ DQG WM LQJ UHT XIWHP HQW D@RZ WH SXE@F P HGED AOP SDLIQV
WDOWRFFXUDWAHWRIQ WP HV RI \ HDUWR EH FRP EIOHG Z IW KLIK YIMELON HQ RUAHP HOW-Q
WL Z D \RXUOZ HQYRUAHP HOADPWRQ VDYHV P RUH @rHY WDQ MRWHZ IWMH FRX@ HYHQ L
\ RX FDWK | HR [P SDULHG GUYHY 7KDWDRPAWYW FRP ELOHG Z IW WRWH P HGED FDP SDLIQV
WRSV [P SDILHG GUYIQJ EH RUIH MKDSSHQV

> @ KI®IZ HDUH D@IDP 1IDUZ IW WH LGHD Rl GHWIULHQRH WY JRRG VR UHYIMVIKH GH LQIMRQ Z KHQ GIVFXWQD IW' HWAULHQFH KDVVE R
ELRDG |RWP V JHQHUDADQG VSHALLE * HQHIDOGHWIULHQRH LY WH [ HDURI SXQIVKP HOWWDWSHRS®! Z L@FROMGHUWH SRWMQWDO
FRQUHT XHQRHV Rl GUYIQJ Z KI®H LP SDILHG DQG GHAGH QRVWR EHFDXVH RI WH SXQVKP HOWNDWKH. P LIKWDPH 6SHALLLE GHWULHQRH
VMP I@UH FHSVWKDAM REXVHY RQ WH IQGIYIGXDO- WA/ WH LGHD WDWSXQMKIQ) RQH LOGLYIGXDCY, I@NHHS WDWOP H SHUVRQ [ LRP

FRP P WAQJ WH\VDP HFRUP H

> @RXQMP HDVXUHVWDW RN $GRKROP SDILHG' UYIQJ 8 QGHUAMBQGIQ) WH3LREGP 1 DWDFZ\ 7WDIIE6IW $GP 1Q OW
DFFHWHG 6HSW

> @QMRQ 0 YHUMMDQG/ DG ( 5IFKDUGVRQ -U 7KH%HKDYIRWDGP SDRWR! ' UQNQJ DQG' UMIQJ / DZV 3RO6WMGIHV- 9RO

W 1 RYHP EHU ) IDQN$ 6@DQ HW$O$BRKROP SDILHG' UYIQJ DQG 3HIFHYHG 5IMWVRI / HI DORRQVHT XHQRHV
$BRKRO&MD ([ S 5HV ) HELXDU VHH' HUHN3\ Q ' HWULHQRH LQRUHDVHG HQIRURHP HOWYHU/XV KDUKHUSHQDGMHY
(FRQRP [FV/ HMAWORO W ' HAHP EHU 4 IQIKLEXR -QYHVIAI DARQ RQ GHWILLHQRH H I HAARI 1 DOSXQIVKP HQW
P HDVXUHV RQ GUYIQJ DIWUGUQNQJ [Q &KRQITIQ) &KIQD 7UDI I LE-QVBUHY
> @HHIG
> @HH HJ ) IDON$ 6@DQ HW$O$BRKROP SDILHG' UYIQJ DQG 3HUIAHYHG 5MWRI / HI DORRQVHT XHQRHY $BRKRA.MD ([ S 5HV
) HEWXDU

> @HHIG VHH' HHN3\ Q ' HWIULHQRH LORUHDVHG HQIRUAHP. HQWYHWYXY KDUWKHUSHQDOAHV ( FRQRP LEV/ HMWAWORO W

' HHP EHU
> @HH &RXQWMP HDVXUHVWDW RWN $GRKROP SDILHG' UYIQI ( QRUAHP HQW3XETH] HG 6REUHW &KHANSRIQW 1 DWD+Z\ 7WDIILE
6IWSGP IQ OWIHYIHZ HGO D\ &RXQMP HDVXUHVWDW RN $GRKROP SDILHG' UYIQJ ( QRUAHP HQW+ LIK 9IMELOWV/

6DMUDARQ 3DAWRY 1 DWDFZ\ 7WDIILEBIW $CGP 1Q OWALHYIHZ HG O D\

>@: (GHUHWSO (ITHARYHOHWRI P DWP HGID FOP SDLIQVIRUHGXAQI GUONQJ DQG GUYIQI DQG DBRKROQYROHG RDVKHY $P
- Rl 3UHYHQAYH O HGIHCQH

> @6
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' 5( 5HUHVKHUWDIQQJ Z DV KHTG LQ 6HSWP EHU Z W IOVMAKPVRYY Z KR DIMAQGHG WH -$&3 V-P SDILHG' UMQJ
7\DI LE 6D HW FRQIHIHQPH SUMVHQAQI DV'Z HGDVO DIQHV 7D LE 6D HW 5 HVRXURH 3 LRVHREXVRYY DQG FKHP MV
ILRP ' ++6 + HDON DQG ( QYILRQP HQWBOY HVAQJ / DERWIDRY ' IVFX\WMRQ LOFOXGHG @E FDSDELOAHY HP HUILQJ

FRXUARRP WHQGV WH LORIHDMQJ SUHYDBIORH RI NNDWRP 1Q0 DIOH DQG RWHUVRSIEY $$$ 1 RUKHWD 1 HZ
(QOQG SUHVHOMG VHYHLDCRI RXUQHZ HU' 5( VZ I HP ELRIGHUIHG SR®& KILWWV DQG UHFRI QL] HG VHYHLDO 5( V
Z KR Z HH SUVHQWRUWHUH FHSWRQDCZ RN ) RUP RUH LQIRUP DARQ DERXW) DIQH' 5( VSWRIWDP  FRQWRW
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OHPEHUV RI WKH %+6 WHDP
DW WKH ODLQH 'ULYHU
(GXFDWLRQ 6XPPLW LQ
$XEXU/Q5 1ILEKRODYV
%URZQ .DUULH &RUPLHU
7UDF\ -RKQVRQ 6FRW
ODWWR[ 3DWULFN +RRG

$ IHZ ZHHNV EDFN PHPEH
%+6 WHDP LQFOXGLQJ /(/
ULJKW VSHQW D GD\ DW
$FDGHP\ 7KLV DQQXDO Yl
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LQWHUDFW ZLWK ERWK OL
DQG KLJKZD\ VDIHW\ VWD]
GDQJHUV RI LPSDLUHG GU

+LJKZD\ 6DIHW\ &RRUGLQDWRU
(ULFD 'DYLV QRW LQ D UHIOHFWLYH
YHVMW VHHQ KHUH ZLWK KHU WHDP
RI FKLOG SDVVHQJHU VDIHW\
LQVWUXFWRUV DW WKH &KLOG
3DVVHQJHU 6DIHW\ 6XPPLW LQ
%DQJRU ODVWKMRWY WP
KHOG D FDU VHDW FKHFN LQ WKH
SDUNLQJ ORW RI &URVV —QVXUDQFH
&HQWHU WR NLFN RIl WKH GD\
HYHQW
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7RS ' XUQJ WH &K@ 3DWHQHUGDI HW 6XP P IW( UFD' DYV UHFRIQ] HG VRP HO DIQH &367 VIRUH FHBIQAH 1Q
FKL@ SDAHQHUMDIHW  3IBMUHG/ 5 V' HGIFDARQVR &RP P XQIW $Z DUG:  LQOHU-XQH 7XUFRWH -QMAKRRURI WH
<HDU: LQQHU-RGL3RBKIHV DQG 7HAKQIADQ Rl WH <HDU:  LOQHUYAIWEDH ' XQSK\

/ HWO HP EHWRI RXU+ LIKZ D\ 6DIHW 2 |1 LEH DWHMQGHG WH * RYHLQRY/
+LIKZ D\ 6DIHW $\WRADWRQV DQOXDCP HAWQJ 1O 3MWEXW 3$ LQ $XIXWW
7KLV P HAMQJ SLRYIGHV RSSRUMQMAHV | RUHGXFDWRQ RQ DP \ UDG Rl WD I LF
VDIHW VRSIEV QHVE RINQI WIFKQR®J\ VROWRQV DQG DQ DQQXDCDZ DGV
FHUHP RQ\ | RFXVHG RQ QDARQDOVXFRHWHV LQ WD | LE VDI HW WDWZ DV
KRWMG E\ ' LWHARU/ DXUHQ 6\WIZ DUN -DIP H 3HBWH Z DV DOR YRWMG \R
VHUHDV* +6$ 5HIIRQ  5HSUHVHQMYH IRUWH 1 HZ ( QIDQG 6VIDMY

/ 5 . DUIH&RWP HU -DIP H3HBWM / DXUHQ 6WZ DUN3DMEN + RRG

5LIKW+6& V-HHP \ 0 RUQDQG . DUIH&RWP IHUKRWQI D VIBE®! DWKH

| HZ MRQ3XEQF: RUNWEDIHW' D LQ$XIXVW7KH EURXI KVIKH VHDVEHOV
FRQYIQFHU GVADRWMG
GUYIQ] VIP XDWRY/
DQG [P SDILHG JRIJBM
VR HOFRXUWDUH \DIH
GUYIQI KDELW Z KI®
RQ WH F&AN
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