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June FY24 General Fund Revenues Relative to Forecast

STATE OF MAINE Exhibit 1
Undedicated Revenues - General Fund

For the Twelfth Month Ended June 30, 2024

For the Fiscal Year Ending June 30, 2024

Comparison to Budget
Month Fiscal ¥ear to Date
Total Budgeted
Vanance Percent Vanance Percent Fiscal Year

Actual Budget Ower{ Under) Over{Under) Actual Budget Oweri Under) Over{Under)  Ending 6/30:2024

Sales and Use Tax ER R TR 191002340 & [T 906, § 2Ip2233168Y 0§ 2292080556 8 10,073,133 4% § 2352 16556
Service Provider Tax 4676836 4.1317375 539,461 1340% 49620 447 49,234 033 395414 L% 49234033
Indivadunl ncoeme Tax 2ieh BAT 038 250,057, 168 16, THS 8T 6.7 % 2ARH 991098 244207315 (53,082 630 1222% 2442073715
Carporste Income Tax T3.463.50% 49,523 499 23.040,00 224% 45075173 436,000,000 23,752 873 4% 436 000000
Cigareiie and Tobacos Tax 905%,152 13 566951 (4,811,790 (3% 144,147 594 152, 779967 (B.631.974) {5610 152, 770967
Imsuramee Compamis Tax 311200046 39854232 (K, T34, 166} (21.9% 108433, 700 1 1% 460000 { 1,024 3y (5% 118, 460000
Estate Tax B 145475 2000 990 145476 4.8 % 20051, 766 18,240,000 L2110, 766 5421 % 15, BAL AN
Fmes, Forleats & Penaltes 1,762 643 1490653 263 044 175 % 11590 585 15452367 (1.561.771) (3.1 15,452 367
Income from Investments 11. 715,41 7904335 31.746,071 7.0 Y 2 564,325 55, 102654 TA616T] 135 % 55, 102654
Trmsfer from Lottery Commission 6. 717,155 6,586 797 | 1649, 639) {2.51% T e T3 000000 15,673 383 215 % 730000000
Transfer from Liquor Commession - - - - L 700,000 7000000 - . L9 T, 00
Tronsfers for Tax Belicf Progmms (S5 { 1. 505) 19.074 176 % (B2.873,750) (B2, 730.000) (1437309 {02y (R, THRO00)
Tinipfor i Wi ipal Revaie Shicig (21,169,842} (21,563.202) (LB 64 (5P (20093499) (263.670.963) 3,527 464 1.3 % (263620963}
Ao Subes Tasx Tramsler to Highway Fund - E - - S (107534, 23%) (107 534 228 (L] . k] (107.534.228)
Oher Taves amd Fees 19,435 507 13418366 617,141 448 Y I5T3TE 114 145,667 406 11,710,708 B % 145,667 406
Other Revenues 42 (182 256 ALAYH.545 10584011 6% 33515159 2000712 13,505,547 67.5 % 20,0063 712
Total Collected % 661 T00 164 5 SO10M2 55%F % T65T 6L 120h% % 53527624655 % S331X052719 % M, RAT 436 4% 8 331,395 219

MOTES:

{13 Included in the above is $23.169,842 for the month and $260,093_4%9 vear to date, that was set aside for Revenue Sharing with cities and towns.

(2} Figures reflect estimates of the Maine State Revenue Forecasting Committee approved in March 2024, laws enacted through the 131st Legislature, 1st Regular Session and Est Special Session for all laws and any
emergency laws.

{3) This report has been prepared from preliminary month end figures and is subject fo change.




June FY24 General Fund Revenues Relative to June FY23

STATE OF MAINE Exhibit 11
Undedicated Revenues - General Fund

For the Twelfth Month Ended June 30, 2024 and 2023

For the Fiscal Year Ending June 30, 2024 and 2023

Comparison to To Prior Year

Month Fiscal Year to Date
Vanance Percent Vanance Percent
Current Year Prior Year Over{ Under) CheriUnder) Current Year Prior Year Over| Under) Orver{Under)

Sales and Use Tax § NAMEMA S5 IBANIREIY 8 23,009,211 23% % 2262273689 § 2173045809 § B9, 187 479 4.1 %
Service Provider Tax 4676836 4, 10592 AR5 4 1.6 % 49520447 514619 (1,835,072 {160%
Indivedual Income Tax b R4 7058 154972 184 11,874,853 47 % 2 3HA 99 S TATIATHNT (84487 852} (e
Corporate Invome Tax 75 463,308 T20%6 380 1367119 4.7 % ASP TR R 450,211 (56 B340 816 1.0 %
Cigarette and Tobaceo Tax 955,152 11403 062 (L7 910y (A% T 14T S04 149,901 24 (5,761,131) {380%
Insurance Companses Tax 112086 35956367 (4,836,301 ) (1352 T0R 435,700 L4172 706 (5,737 00 {50
Estate Tax G 145478 i | B 5,525 3 260128 H0SET66 30,117.577 (1,065 5 10 (15
Fmes, Forfos & Pennlies 1762643 2 2pd 102 (49T iy (22.00% 118590, 588 10,576 394 1,314,159 12.4 %
Income from Inviestmenis 11,715 406 B,300. 290 1317015 3958 62,564,325 33512410 28750915 A5.0 %
Transfer from Lotbery Commussin 6717158 S4BT TR 1,249,372 DR EA.673.283 TLORAATI 16,588,601 130 %
Transfier from Liguor Comemassion - . - . 5 7000 . 7000, D0y - L
Transfiers for Tox Relic] Programs (#9431 (436,394 346,93 T95 %% (K2.B73.750) (RS 5HEE) (1,358, 502) (LT
Tranafer 1o Mumicipal Revenue Sharing 123, 164, k42) (22416979 (T2 863} {31.4)% (2640, (93 449 (203 305.959) 1302 459 13 %
Auto Sabes Tax Tramsfier 1o Highway Fund - . - . g (107 534028 - (107,534 228) - .
Other Taxes and Fees 19435 5457 17070602 21355 Q05 138 % 157378114 152 641,514 4. T3a a0l il %
Other Revenues 42 (82 556 11621338 0461218 621 % 33515259 L1586 (85 21,627,174 1819 %

Total Collected §  6RLIONIG 5 SET.T4INd4e S T31958 517 126% 5§ 5352762658 § S3794020M3 % (265,729 35%) (L5

MOTE: This report has been preparced from preliminary month end figures and 15 subject to change.




July FY25 General Fund Revenues Relative to Forecast

STATE OF MAINE Exhibit 1
Undedicated Revennes - General Fund

For the First Month Ended July 31, 2024

For the Fiscal Year Ending June 30, 2015

Comparison to Budget
PRELIMINARY AND TENTATIVE
FOR VERIFICATION PURPOSES & INTERNAL USE ONLY
Mlonth Fiscal Year to Date
Toianl Budgeted
Vanance Percent Vanance Percent Fiscal Year
Actual Budget Overl Under) Overi Under) Actual Budget OwveriUnder) Over(Under)  Ending 63002025
Sales and Use Tax 5 2IR907,98T S 230484317 8 (1,576,330) W7 5 2IR907T9RT S 20484317 & (1,576.330) 7P & 2 IRA012 482
Service Provider Tax 4,133,752 4,033,794 99,958 2.5 % 4,133,752 4035704 49,958 25 % A6, 766,812
Individual Income Tax 253,577,460 167,165,285 B6412,175 51.7 % 253577460 167165285 Bb412,175 5.7 % 2ASHATO.T2L
Carporsie Income Tax I8 K95, 143 16,500,000 12,395 143 75.1 % 3% 895,143 16, S0 000 12,395,143 751 % A2, D00
Cigrette and Tobaceo Tax 14 368,985 136623518 Tin, 667 52 % 14 36K.085 12662 318 T, 37 5.2 % 155631458
Inssrance Companies Tax LAST.6S2 CEERTESS 524,607 562 % 1LAST 682 933045 524607 56.2 % 1246, 140000
Estate Tax 1.193.270 22091000 4,902,270 214.40 % 7,193,270 2201000 4,902,270 214.0 % 27, 440000
Fines, Forfests & Penalties (546.775) 1,551,124 (2007, K00} (135.3P% (S45,775) 1,551,124 (2,007, 800 [135.3)% 16,251 50
Ingone froon Envestmenis - . - - “a - - - - i 3R 007512
Trunsfer from Loltery Conmmssaon 5692539 5384615 308,224 57 % SB9IHI9 53k4.615 3224 5T % 70,0000
Transdir from Ligeor Conmmzasion T ARHD & 00 2 NI O AL % 7000 K0 & D000 20, (KR A Y T, O 00
Transfers for Tax Reliel Programs 5. 108 (6351925 B30,084 93 % (5. 1) {635,192y B30,084 =5 (86,2 L0000)
Transfer 1o Mumicipal Revenue Sharing [27.840,271) (25,231 562) (614,700 LA [27.846,271) (25,231.562) (614,709 (ELE (264,635, 128)
Auto Sakes Tax Transfior to Highway Fund [5R.619.276) {59,761.284) 1142008 1.9 % (58,619.276) (59, 761.284) 1,142 (08 1.08g (115.418.279)
Other Taxes ond Fees 11,104,704 10,048 761 1065943 106 % L1104, 704 10,048,761 LD6S 943 G %% 152314273
Other Revenues (24,296, 125) (26,0T7.454) LTRL 356 a8 % 124.296,125) 126,077.484) 1, 7RI 3% 6.8 % (8 162,952)
Total Collected $ A1 02E2¥ 8 3ISBARTIT 5 105679497 IS5% 8 S02EIRA 5 IZSBETIT S8 105679497 S § 5331651998
NOTES:

{1} Included in the above is $27 846.271 for the month and 327,846,271 year to date, that was set aside for Revenue Sharing with cities and towns.

(2) Figures reflect estimates of the Maine State Revenue Forecasting Committee approved i March 2024, laws enscted through the 131st Legeslature. 1st Regular Session and [st Spectal Session for all laws and any
emergency laws.

(3) This report has been prepared from preliminary month end figures and is subject to change,




July FY25 General Fund Revenues Relative to July FY24

STATE OF MAINE Exhibit 11
Undedicated Revenues - General Fund

For the First Month Ended July 31, 2024 and 2023

For the Fiscal Year Ending June 30, 2025 and 2124

Comparison to Te Prior Year

PRELIMINARY AND TENTATIVE
FOR VERIFICATION PURPOSES & INTERNAL USE ONLY

Month Fiscal Year to Date
Vanance Percent Vanance Percent
Current Year Prior Year Orver| Under) Orver(Linder) Current Year Prior Year Orwer{ Under) Ower(Under)

Sithes o Use Tax % IR 907987 S 218, 1588 953 5 719,035 3% % ZIR90THRT 5 215 188 953 13 T19.035 [
Service Provider Tat 4133752 £,233.230 (1099, 475) 2140 4133752 £233.230 (1095 478} (2101%
Indivadual bncome Tax 253 577 460 147 052 772 106,524 687 Tid "% 253 577 460 147,052 772 106,524 687 T2 4%
Corporste Inoome Tax 2R B95,143 17518376 11,378,767 2 R R 95143 17518376 15,376,767 2 R
Cigarette and Tobacco Tax 14 368 985 14,036 245 332 740 24 % 14368 985 14,036,245 332 740 2.4 Y
Inwrance Companses Tan 1 A5T 652 BT 216 630,436 Bikb % 1,457 652 bl 111 G50, 436 Bl b
Estate Tax 7193270 1,652 313 5,540 957 3353 % 7193270 1652313 5540 957 33531 %
Fines, Forleils & Penaltics {S46.775) H20.084 (1,366 859) (16671 {S46.715) B2 0584 (1,366,850} (166.71%
Income from bwestmenis - 12 (E2) T bRy - 12 L2y [REL LR
Trunsfier from Lstiery Commissson 5691 K39 9 K{4h, 352 (4, 113,542) (4199 5.9 K30 9 E0h3R2 14,113,542} [41.9)%
Transfer from Liquor Commzssion 7000, 000 7000000 - - [ 7000, (0 7000 (00 - . L
Transfers for Tax Relief Prozrmams {5.108) (T32.52T) T2T ALY 3, (5,108) (T32.51T) T27.419 3 Y
Transfer 1o Municipal Revenne Sharing (27 846.271) (25 Mrd 415) [1LY36. 854} 7.5)% 27 H46.271) {25 909.415) 11,936, 856) {750%
Auio Sales Tax Tramsfer to Highway Fund [58,619.3786) (54,078.222) (4,541, 054) (R.AVs [58.619.276) (54,078.222) (4,541 054) (Y
Other Taxes and Fees L1104, 706 5303 328 3.8101,3Th 1 f % 11004, 704 5303328 SRI13TR IR &
Oither Reventes (24,2596, 125) (24 0 EH 064 (278,060 {121% (24296, 128) {24,018 (64) (278,06 ) {129%

Total Collected 2 MI0IEI 5 322 6E0GEI 5 11R.347.552 I67% 5 41028334 % 322 AROGRT 5 [1R.347.552 36T %

MNOTE: This report has been prepared from preliminary month end figures and is subject to change.




Individual Income Tax Variance by Revenue Account Since

Revenue Forecast

Variance, Smillion Variance over forecast period, %
March - June July & August /I\x/lua;?t_zom March - June July & August 'I;/Iuagrsgt—zom
Payments -$114.8 $92.3 -$22.5 -19.5% 207.0% -3.6%
Refunds $37.9 -$7.0 $31.0 -10.6% 36.4% 8.2%
Withholding $26.5 $1.1 $27.6 3.7% 0.3% 2.6%
Fiduciary -$2.7 $3.9 $1.1 -30.5% -240.7% 15.5%
Total -$53.1 $90.3 $37.2 -5.6% 23.5% 2.8%
Payments + Refunds -$76.9 $85.3 $8.5 -33.6% 336.0% 3.3%

August revenue is preliminary and subject to change.
The July — August fiduciary revenue forecast is -51.6 million.

_‘




