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June FY24 General Fund Revenues Relative to Forecast

2



June FY24 General Fund Revenues Relative to June FY23
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July FY25 General Fund Revenues Relative to Forecast
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July FY25 General Fund Revenues Relative to July FY24
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Individual Income Tax Variance by Revenue Account Since 
Revenue Forecast
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Variance over forecast period, %Variance, $million
March –
August 2024July & AugustMarch - JuneMarch –

August 2024July & AugustMarch - June

-3.6%207.0%-19.5%-$22.5$92.3-$114.8Payments

-8.2%36.4%-10.6%$31.0-$7.0$37.9Refunds

2.6%0.3%3.7%$27.6$1.1$26.5Withholding

15.5%-240.7%-30.5%$1.1$3.9-$2.7Fiduciary

2.8%23.5%-5.6%$37.2$90.3-$53.1Total

3.3%336.0%-33.6%$8.5$85.3-$76.9Payments + Refunds

August revenue is preliminary and subject to change.
The July – August fiduciary revenue forecast is -$1.6 million.


