October 2023 Economic Forecasting Commission
Contact: Nate Cloutier (nate@hospitalitymaine.com)




THE HOSPITALITY INDUSTRY BY THE NUMBERS - 2022

Maine Restaurants August of 2022 versus August of 2021
e 8/2021 - $395,096,000 8/2022 — $433,076,000 up 9.6%

« 8/2021 YTD- $2,106,701,000 8/2022 YTD- $2,356,602,000 up 11.9%

Maine Lodging August of 2022 versus August of 2021
« 8/2021 - $305,653,000 8/2022 —$334,581,000 up 9.5%

« 8/2021YTD- $1,125,811,000 8/2022 YTD- $1,295,210,000 up 15%

(Maine Revenue Services Sales Tax Reports)




THE HOSPITALITY INDUSTRY BY THE NUMBERS - 2023

Maine Restaurants August of 2023 versus August of 2022
« 8/2022 -5433,076,000 8/2023 — $444,066,000 up 2.53%

« 8/2022 YTD- $2,356,602,000 8/2023 YTD- $2,521,376,000 up 7%

Maine Lodging August of 2023 versus August of 2022
e 8/2022 - 5$334,581,000 8/2023 — $339,594,000 up 1.5%

« 8/2022 YTD- $1,295,210,000 8/2023 YTD- $1,321,845,000 up 2.05%

(Maine Revenue Services Sales Tax Reports)




Average Daily Rate and Occupancy
September 2023 vs. September 2022

Current Month - September 2023 vs September 2022

Occ % ADR RevPAR Percent Change from September 2022
Room Room
2023 2022 2023 2022 2023 2022 Occ ADR RevPAR Room Rev Avail Sold
\United States || 662 666/  160.18  154.82 106.07 10304, -05 35 2.9 33 03 -02
NewEngland || 737 738/ 21438  206.64] 157.95 15247  -01 37 36 34  -01  -03|
\Maine | 750 780/ 21299  209.37| 159.66 16341]  -4.0 17 23 -31 _ -08  -47|

Maine:

* Occupancy down 4% compared to September 2022
* Average daily rate room rate increased 1.7%

« Revenue decrease 2.3% year over year

New England:

« Occupancy nearly the same

* Average daily room rate increase 3.7%
* Revenue increased 3.6%




Average Daily Rate and Occupancy
September 2023 YTD vs. September 2022 YTD

Year to Date - September 2023 vs September 2022

Occ % ADR RevPAR Percent Change from YTD 2022
2023 2022 2023 2022 2023 2022 Occ ADR RevPAR Room Rev 'T:V:‘T ?o::‘

\United States || 643 635/ 15577  148.77 100.16 94.42 13 47 6.1 6.4 03 16

New England || 646 643 18986  180.51) 122.69 11603, 05 5.2 5.7 57 -0 04|

[Maine 619 67.3 19068  182.97| 118.04 12319 -8.1 42 42  -40 02  -79

Maine.

* Occupancy decrease 8.1% YTD e Rooms

* Average daily rate increase 4.2% YTD s ] e i

e Revenue down 4.2% YTD S oC s e
| 2071 1231 215932 146391

New England: L es6 sl sors 13863

* Occupancy increase .5% YTD
» Average daily rate increase 5.2% YTD
 Revenue increase 5.7%




Realities of 2023 in Hospitality Industry
Weather still a key determiner in travel
Labor shortage — What we are doing
Supply chain disruption challenges still linger
Inflation- both menu and labor

Debt Incurred by Pandemic — EIDL payments and
deferred interest

Fast food making a big come-back
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