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Sources: U.S. Census Bureau; State Economist population projections 2

2020 Decennial Population = 
1,362,359 (42nd in U.S.)

Population increase of 2.6% 
from 2010-2020 (42nd in U.S.)

Population increase of 0.7% 
from 2020-2021 (14th in U.S.)

Net migration = 12.0 per 
thousand (7th in U.S.)
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9.8% Black, Indigenous, and People of Color
Lowest percentage in U.S., but improved 

from 5.6% in 2010



The Baby Boom Wave
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Source: U.S. Census Bureau, Decennial Censuses and State Economist population projections

aŀƛƴŜ ƛǎ ǘƘŜ ƻƭŘŜǎǘ ǎǘŀǘŜΧ
Χōȅ ƳŜŘƛŀƴ ŀƎŜ όпрΦл ȅŜŀǊǎύ
ΧŀƴŘ ōȅ ҈ ƻŦ ǇƻǇǳƭŀǘƛƻƴ ŀƎŜ срҌ όнмΦо҈ύ



Source: Maine Department of Labor

Labor force has started to 
trend down
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In Feb. 2022, unemployment in Maine was 7,200 higher 
than in Feb. 2020 and the labor force was 19,500 lower

6Source: Maine Department of Labor



The Maine Department of Labor 
estimates that around two-thirds of the 

people who have left the labor force 
during the pandemic could be retirees
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Source: Board of Governors of the Federal Reserve System, https://www.federalreserve.gov/publications/files/2020-report-economic-well-being-us-households-202105.pdf

Nationally, in 2020, 22% of all parents were 
either not working (9%) or working less (13%) 
due to disruptions to childcare or education 



Higher total wages spread across fewer jobs drove the 
average wage per job up sharply in the pandemic era
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Source: Maine Department of Labor, Center for Workforce Research and Information, 
https://www.maine.gov/dafs/economist/sites/maine.gov.dafs.economist/files/inline-files/labor%20update.pdf

https://www.maine.gov/dafs/economist/sites/maine.gov.dafs.economist/files/inline-files/labor%20update.pdf


Sources: Maine Department of Labor and Consensus Economic Forecasting Commission report, February 1, 2022

Pre-Great Recession peak
(2007)

Pre-pandemic peak 
(2019)
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Forecasted return to 
peak (2023)



Sectors with remaining employment loss 
between Feb. 2020 and Feb. 2022:

5,700 in healthcare and social assistance 
(half in long-term care, half split 
between hospitals and social assistance)

4,300 in leisure and hospitality (mostly 
restaurants and bars)

4,100 in state and local government 
(about two-thirds public education)

10Source: Maine Department of Labor



Source: U.S. Bureau of Economic Analysis 11



Source: U.S. Bureau of Economic Analysis 12



Sources: U.S. Bureau of Labor Statistics; U.S. Bureau of Economic Analysis; CEFC report, February 1, 2022 13



March 2022 Revenue 
Forecasting Committee 

(RFC) report

Upward adjustments to 
wage and salary income 
όŀǎ ǿŜƭƭ ŀǎ ǇǊƻǇǊƛŜǘƻǊǎΩ 
income) resulted in 
upward adjustments to 
the latest revenue 
forecast

Tax year 2021 withholding 
and estimated payments 
growth were very strong 
and significantly over 
budget (from the Dec. 
2021 revenue forecast)
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Calendar Years 2020 2021 2022 2023 2024 2025 2026 2027

  Wage & Salary Employment (Annual Percentage Change)

    CEFC Forecast 02/2020 0.5 0.2 0.1 0.0 0.0 0.0

    CEFC Forecast 11/2021 -6.4 3.7 2.3 1.0 0.7 0.7

    CEFC Forecast 02/2022 -6.4 3.7 1.8 1.0 0.4 0.2 0.0 0.0

 Personal Income (Annual Percentage Change)

    CEFC Forecast 02/2020 4.1 4.0 3.7 3.5 3.5 3.5

    CEFC Forecast 11/2021 7.9 5.2 0.5 4.6 4.8 4.6

    CEFC Forecast 02/2022 7.9 6.5 1.7 5.0 4.9 4.6 4.6 4.5

 Wage and Salary Income (Annual Percentage Change)

    CEFC Forecast 02/2020 4.1 3.7 3.4 3.2 3.2 3.2

    CEFC Forecast 11/2021 2.9 5.5 5.0 5.0 5.0 4.0

    CEFC Forecast 02/2022 2.9 7.7 6.5 5.5 5.0 4.0 4.3 4.3

CPI (Annual Percentage Change)

    CEFC Forecast 02/2020 1.9 2.0 2.0 2.0 2.0 2.0

    CEFC Forecast 11/2021 1.2 4.4 3.5 2.1 2.1 2.1

    CEFC Forecast 02/2022 1.2 4.7 5.0 4.0 2.5 2.5 2.5 2.5

February 2022 Consensus Economic Forecasting Commission report highlights



For the revenue forecast, 
higher inflation reduces 
revenues, all else equal

Income tax brackets for 
Maine as well as federal 
standard deduction and 
other parameters are 
adjusted according to 
inflation

Higher inflation means 
lower tax liability and 
lower revenues, leaving 
out any other changes 
that might occur

15Source: U.S. Bureau of Labor Statistics



Sources: U.S. Bureau of Labor Statistics; CEFC report, 
February 1, 2022; University of Michigan Survey of 
Consumers

February 2022 inflation 
expectation from national 
Survey of Consumers 
(University of Michigan)

Next year: 4.9% 

(up from 3.3% one year ago)

Next 5 years: 3.0%
(up from 2.7% one year ago)
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Oil prices have 
increased and are 
highly volatile

Å As of March 28, 2022, the 
daily Brent spot price was 
$114.50

Å Prices have recently reached 
levels not seen since 2008

Source: U.S. Energy Information Administration 17
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20Sources: University of Michigan Survey of Consumers and NFIB Small Business Optimism Index


