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• 2019
• Included analysis for CPI, wage and salary employment, total personal income, and wages and salaries

• 2022
• Updated to include all CEFC variables and the incorporation of Moody’s and S&P

• This report 
• Updated methodology 
• Examination of forecast accuracy by cycle and by variable-specific turning points

Results shown here are preliminary

Context and Scope



Forecast data are drawn from the CEFC forecast database, covering CEFC meetings from December 1992 
through the most recent February 2026 meeting. The database holds records of the CEFC’s consensus 
forecast, the corresponding Moody’s Analytics and S&P Global (formerly IHS Markit) forecasts current at the 
time of the meeting, and the eventual actual value once available. 

Methodology: Data 
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Methodology: Error Metrics 
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Methodology: Actuals Vintage
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Future Work

• Finalize the analysis with revised BEA data (later this month) 

• Analyze BEA revisions and impact on CEFC forecast


