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This contract, number 20190114 2096, allows for the Provider to fulfill required actuarial support services in
conjunction with the financial examinations and financial analyses in conformance with NAIC prescribed practices.

The Bureau of Insurance intends to continue assigning actuarial review work to the Provider throughout the
duration of the contract. Work is ongoing and more work is anticipated.
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This Provider is not unique; however, the Provider presents several attributes for consideration.

1) Inthe past, the Provider has been engaged by three of the states participating in the coordinated examination
of certain Maine domiciled insurance companies;

2) To date, the Provider has delivered several high-quality actuarial reviews in support of MBOI financial
examinations;

3) To date, the Provider has delivered several high-quality analyses under contract 20151123 1888.

To sum the MBOI considers the Provider to be effective, reliable, and timely.
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This Provider won RFP 201507127. RFP 201507127 PART V (B.) Section III Cost Proposal was worth 40 points
out of 100. Clearly, the rates proposed by the provider, unchanged from those proposed in RFP 201507127, were
among the lowest of the bidders.

The MBOI has worked with actuarial firms that charge in excess of $600.00 per hour. The $350.00 hourly rate is
reasonable.
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The MBOI views certain actuarial projects as special cases. Factors creating special cases include, but are not
limited to, product characteristics, economic impact, and time-lines. The MBOI anticipates that certain sole-source
actuarial projects will continue in the future. The MBOI anticipates following the sole source contract parameters
set forth by Procurement Services. The MBOI tries to follow the Purchases prescribed RFP process when practical.

PART IV: APPROVALS

Depaie_i_gr:lttysreczfrr';ﬁ::?cﬂ;gl' By signing below, | signify that | approve of this prucurement request.

(or designee):

’ ' 'AVA Y. L 4
Printed Name: | Anne L. Head Date: | 07/ 2021
Signature of DAFS DocuSigned by:
Procurement Official: Deblic Jacques
. . 1DFA565D481F42E... .
Printed Name: Debbie Jacques Date: 7/16/2021
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