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Appraisal Standards 

General Requirements

Note: 
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Direct Sales Comparison Analysis 

Specifications for the Appraisal Report
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SPECIFICATIONS FOR APPRAISAL REPORTS FOR 
APPRAISALS OF CONSERVATION EASEMENTS 

General Description of Methodology 

2 The easement should be, but may not always be, in final form (except for final formatting, etc.) but should be in 
complete enough draft that it is clear what rights are being retained and what rights are being conveyed, in order to 
do the valuation.   Please discuss any questions regarding the easement provisions with the client, and with LMF
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THE TIERED SYSTEM APPRAISAL APPROACH AND PROCEDURES 

The primary difference from current procedure is in the form of the required appraisal report.  Standard 
appraisal practices would still be required.  The appraiser would produce a simplified report versus the complete, 
narrative report which is now required. 

Tier One
Tier Two

Tier Three

Tier One Appraisal provisions for applicant 

Tier One appraisal report instructions 

Required Parcel attributes 
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Required information in a “Tier One” Appraisal Report 

 

3 Appraiser may use a form such as the Appraisal Institute Land Appraisal Report form; the FNMA vacant land form 
FW- 68, or other equivalent forms they may have available.  If a form is utilized, please include MLS sold/listing 
sheet for each comparable sales or listing.




