


PLAN FEATURE DETAILS 

Withdrawals • MaineSaves is designed primarily to enable you to save for retirement. However, if
you have an unforeseeable emergency and you meet certain very specific criteria
established by the IRS, you may take a withdrawal while you are still working. Please
contact your local representative to initiate the withdrawal process.

Receiving a Distribution • You may request a distribution when you retire, stop working for the State of Maine, or

How to Enroll 

Account Services 

if you become disabled. You can choose to defer payment by April 1st following the
latter of the year in which you turn 73 (age of required minimum distribution or RMD)
or terminate employment with the State.

• You have several payment options, including installments, annuities (lifetime
payments), a lump sum (all of your money at once), a partial lump sum, or a rollover to
another financial institution or retirement plan.

• You can avoid current income taxes by electing to rollover your distribution to another
employer's plan (for example, a 401 (k), 403(b ), or other governmental plan) or an IRA.

• Contact your local representative or visit your provider's website to initiate a distribution.

• You can enroll at any time through PRISM, but you must choose one of the three

providers before you can enroll.

• You may wish to speak with local representatives to learn more about the services
offered by the providers. Phone numbers for the representatives are shown on the
Home Page of MaineSaves 4578 webpage under Local Representatives.

• If you have questions about the enrollment process, please call your local
representative.

• State of Maine Office of Employee Health, Wellness & Workers' Compensation
Phone: (207) 624-7380 or 1-800-422-4503
Email: MaineSaves457b@maine.gov
Online: www.maine.gov/bhr/oeh

• Empower
Phone: 1-855-756-4738
Online: https://www.empower.com

• Corebridge

Phone: 1-800-448-2542
Online: https://www.corebridgefinancial.com/rs

• Voya
Phone: 1-800-584-6001
Online: https://www.voyaretirementplans.com

 

For More Information 

For complete information on each of the providers' products and services, please contact the providers directly. 
Contact information for local representatives is available online at MaineSaves 457b (Deferred Compensation) Plan 
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