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STATEMENT AS OF JUNE 30, 2021 OF THE UnitedHealthcare of New England, Inc.

ASSETS

Current Statement Date 4
1 2 3 December 31
MNet Admitted Assets Prior Year Net
Assets Monadmitted Assets (Cols.1-2) Admitted Assets
1. Bonds 276,639, 556 276,639,556 | . __Pb4 362,202
2. Stocks:
21P stocks 0 1]
22C stocks 0
3. Morigage loans on real estate:
3.1 First liens 0 0
3.2 Other than first liens. 0 0
4. Real estate:
4.1 Properties pied by the pany (less
) i} n
4.2 Properties held for the production of income (less
e encumbrances) 0 0
4.3 Properties held for sale (less § e
) 0 0
5. Cash($ — . (296,171) ), cash equivalents
(1 J— 91,259,162 ) and short-term
i tments ($ 550,590 ) 91,513,581 91,513,581 88,551,939
6. Contract loans (including $ p notes) 0 0
7. Derivati 0 0
8. Otheri ted assets 0 0
9. Receivables for securities 0 0 0
10. Securities lending reinvested assets 0 0
11. ggregate write-ins for i ted assets 0 0 0 0
12. Subtotals, cash and invested assets (Lines 1 to 11) 368,153,137 0 368,153,137 | _ 352,914,231
13. Title plants less § harged off (for Title insurers
only) 0 0
14. Investment income due and accrued 1,649,274 1,649,274 1,596,674
15. P and
15.1 Uncollected premiums and agents’ balances in the course of collecti 8,381,804 3,27 8,070,867 27,086,436
15.2 Deferred p agents’ bal and install ts booked but
deferred and not yet due (including$ ...
eamed but unbilled p 0 0
15.3 Accrued retrospective premiums ($ ... 4,256,199 ) and
contracts subject to ination ($ 44 261,785 )__ . 48,517,984 A48 517,984 | ... 47,795 043
16. Reinsurance:
16.1 Amounts from 247,571 247,51 286,777
16.2 Funds held by or deposited with reinsured p 0 0
16.3 Other it under contracts 46,429 46,429 82 556
17. it ivable relating to d plans 5,160,122 167,944 4,992,178 12,913,219
18.1 Curment federal and foreign income tax recoverable and interest thereon _____ 4,710,754 0 4,710,754 2 614,091
182 Net deferred tax asset 086,343 986, 343 2 805,020
19. G y funds ivable or on deposit 0 0
20. Electronic data p quip t and 0 0
21.  Fumiture and equipment, including health care delivery assets
(5 ) 0 0
22.  Net adjustment in assets and liabilities due to foreign exchange rates _____ 0 0
23. Receivables from parent, subsidiaries and affiliates 0 0
24, Health care ($ ... 32,180,192 ) and other amounts receivable _...... 34 302,036 2,121,844 32,180,192 25,491 997
25. Aggregate write-ins for other than i assets 447 447 0 0
26. Total assets g Separate A ts, S Accounts and
Protected Cell Accounts (Lines 12 to 25) 472,155,991 2,601,262 469 554,720 | . 473,586,044
27. From Separate Accounts, Segregated Accounts and Protected Cell
Accounts 0 ]
28. Total (Lines 26 and 27) 472,155 991 2 601,262 469 554 729 473,586 044
DETAILS OF WRITE-INS
1101.
1102.
1103.
1198. Summary of remaining write-ins for Line 11 from overflow page 0 0 0
1199. Totals (Lines 1101 through 1103 plus 1198)(Line 11 above) 0 0 0
2501. Prepaid Expenses 447 447 0 0
2502
2503,
2598. Summary of remaining write-ins for Line 25 from overflow page 0 0 0 0
2599. Totals (Lines 2501 through 2503 plus 2598)(Line 25 above) 447 447 0 0




STATEMENT AS OF JUNE 30, 2021 OF THE UnitedHealthcare of New England, Inc.

LIABILITIES, CAPITAL AND SURPLUS

Current Period Prior Year
1 2 3 r
Covered Uncovered Total Total
1. Claims unpaid (less § 666 , 640 ceded) . 155,010,591 155,010,591 158,366,925
2. Accrued medical incentive pool and bonus 11,064,732 1064732 | ] 17,175,208
3. Unpaid claims adj p 1,246,733 1,246,733 1,156,247
4. Aggregate health policy reserves, including the liability of
L . 28,208,490 for medical loss ratio rebate per the Public
Health Service Act 38,514 670 38,514 670 | . 29 454 271
5. Aggregate life policy reserves 0 0
6. Property uneamed pi reserve 0 0
7. Aggregate health claim reserves 799,170 799,170 871,746
8. Premi ived in advance 673,942 673,942 45,568,775
9. General exp due or d 4,611,104 4,611,104 8,792 666
10.1 Current federal and foreign income tax payable and interest thereon
(including $ on gains (losses)) 0 0 0
10.2 Met deferred tax liability 0 0 0
11. Ceded reinsurance premi payabl 313,157 313,157 396,111
12.  Amounts withheld or retained for the account of others. 153,350 153,350 153,350
13. Remittances and items not allocated 19,398 19,398 55,278
14. Borrowed money (including$ . — current) and
interestthereon $ ... . — (inchuding
5 current) 0 0
15. Amounts due to parent, subsidiaries and affiliates 2,493 740 2,493 740 1,570,638
16. Derivati 0 0
17. Payable for securities 3,005,902 3,005,902 710,000
18. Payable for securities lending 0 0
19. Funds held under reinsurance treaties (with $ ... -
authorized rei .5 unauthorized
and § certified rei 1 0 0
20. Reinsurance in unauthorized and certified ($ — )
companies 0 0
21.  Met adjustments in assets and liabilities due fo foreign exchange rates ____ 0 0
22 Liability for amounts held under uni plans 9,900,850 9,900,850 4 890,749
23. Aggregate write-ins for other liabilities (including$  _.....__ £1,291
cument) 61,291 61,291 12,442
24. Total liabilities (Lines 1 to 23) 227,868,630 27868630 | 269,174,406
25. Aggregate write-ins for special surplus funds FHE, HHK, 0 0
26. Common capital stock KK, XK, 5,862 835 5,862 835
27. Preferred capital stock KKK KKK
28. Gross paid in and contributed surplus KKK b4 12,000,000 __....12,000,000
29,  Surplus notes KKK KKK
30. Aggregate write-ins for other than special surplus funds KKK b4 0 0
31. Unassigned funds (surplus) XXX, XXX, 223,823,264 | ] 186,548,803
32. Less treasury stock, at cost
321 shares (value included in Line 26
s ) HHK, MK
322 — shares preferred (value included in Line 27
s ) HHK, MK
33. Total capital and surplus (Lines 25 to 31 minus Line 32) XXX, XXX, 241,686,000 | 204 411,638
34 Total liabilities, capital and surplus (Lines 24 and 33) XK XK 469 554 729 473,586,044
DETAILS OF WRITE-INS
2301. Unclaimed Property 61,291 61,201 12,442
2302
2303,
2398. Summary of remaining write-ins for Line 23 from overflow page 0 0 0
2399. Totals (Lines 2301 through 2303 plus 2398)(Line 23 above) 61,291 61,291 12,442
2501 FHE, FHE,
2502 FHE, FHE,
2503, HRHK HRHK
2598. Summary of remaining write-ins for Line 25 from overflow page KKK b4 0 0
2589. Totals (Lines 2501 through 2503 plus 2598)(Line 25 above) XK FHK 0 0
3001 FHE, FHE,
3002 FHE, FHE,
3003 HRHK HRHK
3098. Summary of remaining write-ins for Line 30 from overflow page KKK b4 0 0
3099. Totals (Lines 3001 through 3003 plus 3098)(Line 30 above) XK FHK 0 0




STATEMENT AS OF JUNE 30, 2021 OF THE UnitedHealthcare of New England, Inc.

STATEMENT OF REVENUE AND EXPENSES

Curmrent Year Prior Year Prior Year Ended
To Date To Date December 31
1 2 3 4
Uncovered Total Total Total
1. Months KKK 1,062,462 969,306 1,984,860
2. Met premium income (including$ — ... . — non-health
p income} KKK 800,634,310 714,446,935 |.... —1,460,338,132

3. Change in uneamed premium reserves and reserve for rate credits KK, (12,220,730} (18,763,216)).....— .. (26,687, 037))

4.  Fee-for-service (netof § dical exp ] KX

5. Risk KR

6. Aggregate write-ins for other health care related revenues X, 0 0 0

7. Aggregate write-ins for other non-health revenues KX, 1] 0 0

8. Total revenues (Lines 2 to 7) X, 788,413,580 £95,683,719 |..... 1,433,651,095

Hospital and Medical:

9. i dical benefit 561,266,218 459,318,558 | ___1,005,269,685
10. Other professional services 6,298,758 3,276,344 8,513,840
11.  OQutside refemrals
12. Emergency room and out-of-area
13. P iption drugs 89,352,869 83,353,890 |.... . 152,160,028
14. Aggregate write-ins for other hospital and dical 0 0 0 0
15.  Incentive pool, withhold adjustments and bonus amounts 7,830,658 12,459 422 |
16. Subtotal (Lines 9 to 15) 0 64,748,503 558,408,214 | 1,191,136,381

Less:
17. Netrei ce 1,839,860 1,265,992 3,607,218
18. Total hospital and medical (Lines 16 minus 17) 0 662,908,643 557,142 222 |..... — 1,187,529, 163
19. Mon-health claims (net)
20. Claims adjustment exp , including § 19,817,657 cost
contai t exp 26,106,991 a3 51,311,487
21. | P 54,228,511 jeasT Ee1 | 130,670,055
22, Increase in reserves for life and accident and health contracts
(including $ i in reserves for life only) ___ 0
23. Total underwriting deductions (Lines 18 through 22) 0 743,244 145 656,634 127 |....—1,369,510,705
24 Net undenwriting gain or (loss) (Lines 8 minus 23) K 45,169,435 39,049 592 |... .64 140 390
25.  MNetinvestment income eamed 2,617,550 3,069 477 5,573,125
26. Met realized capital gains (losses) less capital gains tax of
] 27,449 103,259 (5,352) 458
27. MNetinvestment gains (losses) (Lines 25 plus 26) 0 2,720,809 3,064,125 5,573,583
28. Met gain or (loss) from agents’ or premium bal harged off [| it
recovered $ ... 113,227 )
(amount charged off § (253,794} 31 (140,567) (223,747) (347,345)
29. Aggregate write-ins for other income or exp 0 0 (32) (31))
30. Metincome or (loss) after capital gains tax and before all other federal
income taxes (Lines 24 plus 27 plus 28 plus 29) X, 47,749 677 41,889 938 | 69,366,597
31. Federal and foreign income taxes incurred X, 8,014,888 12,182,124 |....— .19 876 787
32. Netincome (loss) (Lines 30 minus 31) KK, 39,734,789 29,707 814 49 489 810
DETAILS OF WRITEINS
D601 HIHH
0602 KR,
D603, HOHH,
D698. Summary of remaining write-ins for Line & from rflow page KK, 0 0 0
0699. Totals (Lines D601 through 0603 plus 0698){Line & above) HoHK 0 0 0
o701 HHH
o702 KR,
0703 HHH
0798. Summary of remaining write-ins for Line 7 from rilow page X, 0 0 0
0799. _Totals (Lines 0701 through 0703 plus 0788){Line 7 above) XXX 0 0 0
1401.
1402.
1403
1498. Summary of remaining write-ins for Line 14 from overflow page 0 0 0 0
1499. Totals (Lines 1401 through 1403 plus 1498)(Line 14 above) 0 0 0 0
2901. Fines and Penalties (32) (31)
2902
2903
2998. Summary of remaining write-ins for Line 29 from overflow page 0 0 0 0
2999, Totals (Lines 2901 through 2903 plus 2998)(Line 29 above) 0 0 (32) (31)




STATEMENT AS OF JUNE 30, 2021 OF THE UnitedHealthcare of New England, Inc.

STATEMENT OF REVENUE AND EXPENSES (Continued)

Current Year Prior Year Prior Yeir Ended
to Date to Date December 31
CAPITAL AND SURPLUS ACCOUNT
33. Capital and surplus prior reporting year. 204,411,638 163,161,782 | 163,161,782
34.  Netincome or (loss) from Line 32 39,734,789 2707814 . 49 489 810
35. Change in valuation basis of aggregate policy and claim reserves
36. Change in net unrealized capital gains (losses) less capital gains tax of § 11,830 (44 504) (12,892) 52,840
37. Change in net unrealized foreign exchange capital gain or (loss)
38. Change in net deferred income tax (1,830,507) (2,883,579) (1,639,940)
39. Change in nor itted assets (585,317) 5,380 864 9,347,146
40  Change in unauthorized and cerfified reinsurance 0 0 0
41. Change in treasury stock 0 0 0
42.  Change in surplus notes 0 0 0
43. Cumulative effect of changes in accounting principle:
44 Capital Changes:
441 Paid in 0
44 2 Transferred from surplus (Stock Dividend) 0 0 0
44 3 Transferred to surplus.
45 Surplus adjustments:
45.1 Paid in 0 0 0
452 Transferred to capital (Stock Dividend)
45.3 Transferred from capital
46. Dividends to stockholders (5,000,0000) .. ¢ (16,000,000))
47.  Aggregate write-ins for gains or (losses) in surplus 0 0 0
48. MNet change in capital & surplus (Lines 34 to 47) 37,274 461 27,200,207 | 41,249 856
49. Capital and surplus end of reporting period (Line 33 plus 48) 241,686,099 190,362,989 204 411,638
DETAILS OF WRITE-INS
4701.
4702.
4703.
4798. Summary of remaining write-ins for Line 47 from overflow page 0 0 0
4799. Totals (Lines 4701 through 4703 plus 4798)(Line 47 above) 0 0 0




STATEMENT AS OF JUNE 30, 2021 OF THE UnitedHealthcare of New England, Inc.

CASH FLOW

Cuma:nt Year Priorz\"ear Prior Ye:;r Ended
To Date To Date December 31
Cash from Operations
1. Premiums collected net of reinsurance 770,824 469 681,424 897 1,464 662 897
2. Neti income 3,626,034 3,686,620 6,902,136
3. M income 0 0 0
4. Total (Lines 1to 3) 774,450 503 685 111,517 1,471,565 033 |
5. Benefit and loss related ts 679,555,814 569,190,880 |......... 1,150,211,072
6. Net transfers to Separate A ts, S g Accounts and Protected Cell A it
7. Commissions, expenses paid and aggregate write-ins for deducti 71,765,644 69 616,527 |.......... 184 946 607
8. Dividends paid to
9. Federal and foreign income taxes paid (i ) net of § 0 tax on capital
gains (I 10,139,000 1,846,000 24 336 983
10. Total (Lines 5 through 9) 761,460,458 640 653,407 1,350,494 662
11. Net cash from operations (Line 4 minus Line 10) 12,990,045 44 458 110 112,070,371
Cash from Investments
12. P ds from i tments sold, matured or repaid:
12.1 Bonds 19,807,999 15,839,785 | 37,432,543
12.2 Stocks 0 TAT 465,042 | __747,465,042
12.3 Mortgage loans 0 0 0
124 Real estate 0 0 0
12.5 Otherii ted assets 0 0 0
12.6 Net gains or (losses) on cash, cash equivalents and short-term i tment 0 0 0
12.7 Miscell p d: 2,295,902 3,348,428 710,000
12.8 Total investment proceeds (Lines 12.1 to 12.7) 22,103,901 766,653,205 | . __785 607,585
13. Cost of investments acquired (long-term only):
13.1 Bonds 33,068, 384 16,041,064 | ___B7,006,794
13.2 Stocks 0 713,678,491 | . __713,678,491
13.3 Mortgage loans 0 0 0
13.4 Real estate 0 0 0
13.5 Otherii ted assets 0 0 0
13.6 Miscell licat 0 0 0
13.7 Total investments acquired (Lines 13.1 to 13.6) 33,068 384 720,719 555 800,685 285 |
14. Netincrease (or decrease) in contract loans and premium notes 0 0 0
15. Net cash from investments (Line 12.8 minus Line 13.7 and Line 14) (10,964 ,483) 36,933,700 (15,077,700)
Cash from Fi ing and Miscell 5
16. Cash provided (applied):
16.1 Surplus notes, capital notes 0 0 0
16.2 Capital and paid in surplus, less treasury stock 0 0 0
16.3 B funds 0 0 0
16.4 Net deposits on deposit-type contracts and other i liabilities 0 0 0
16.5 Divil to 0 5,000,000 16,000,000
16.6 Other cash provided (applied) 936,079 4 234 102 261,535
17.  MNet cash from financing and miscellanecus sources (Line 16.1 through Line 16.4 minus Line 16.5
plug Line 16.6) 936,079 (765,898) (15,738,465)
RECONCILIATION OF CASH, CASH EQUIVALENTS AND SHORT-TERM INVESTMENTS
18. Net change in cash, cash equivalents and short-term investments (Line 11, plus Lines 15 and 17) 2,961,641 80,625,912 | ___ 81,254,206
19. Cash, cash equivalents and short-term investments:
19.1 Beginning of year 88,551,939 7,297,713 7,297,713
19.2 End of period (Line 18 plus Line 19.1) 91,513,581 87 923,645 &8 551,939

Mote: Supplemental dizclosures of cash flow information for non-cash transactions:
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STATEMENT AS OF JUNE 30, 2021 OF THE UnitedHealthcare of New England, Inc.

NOTES TO FINANCIAL STATEMENTS

1. SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES AND GOING CONCERN

A.

C.

Accounting Practices

The statutory basis financial statements of UnitedHealthcare of New England, Inc. (the “Company”) are
presented on the basis of accounting practices prescribed or permitted by the Rhode Island Department
of Business Regulation (the “Department”).

The Department recognizes only statutory accounting practices prescribed or permitted by the State of
Rhode Island (the “State”) for determining and reporting the financial condition and results of operations
of a health maintenance organization (“HMQ"), for determining its solvency under Rhode Island
Insurance Law. The State prescribes the use of the National Association of Insurance Commissioners’
(“NAIC™) Accounting Practices and Procedures manual (‘NAIC SAP") in effect for the accounting
periods covered in the statutory basis financial statements.

No significant differences exist between the practices prescribed or permitted by the State and the
NAIC SAP which materially affect the statutory basis net income and capital and surplus, as illustrated
in the table below:
June 30, December 31,
SSAP # FiSPage# FiSLine# 2021 2020
Net Income

(1 Company state basis (Page 4, Line 32,

Columns 2 & 4) XXX XXX XXX $ 3971789 § 49489810
@ State prescribed practices that are an
increase/(decrease) from NAIC SAP:

Not Applicable - -

(3) State permitted practices that are an
increase/{decrease) from NAIC SAP:
Not Applicable - -

(4) NAICSAP (1-2-3=4) KAX XHX XX $ 39734783 § 49489810

Capital and Surplus

(5) Company state basis (Page 3, Line 33,
Columns 3 & 4) XXX XXX XXX $ 241,686,099 $ 204,411,638
(6)

State prescribed practices that are an
increase/{decrease) from NAIC SAP:

Not Applicable - -
(7) State permitted practices that are an

increase/(decrease) from NAIC SAP:

Not Applicable - -

(B) NAICSAP (5-6-7=8) KXX XHX 0 $ 241686093 § 204411638

Use of Estimates in the Preparation of the Statutory Basis Financial Statements
No significant change.

Accounting Policy

(1)  No significant change.

(2) The Company does not have any mandatory convertible securities or Securities Valuation Office
of the NAIC (“SVO”) identified funds (i.e.: exchange traded funds or bond mutual funds) in its
bond portfolio.

(3-5) No significant change.

(6) U.S. government and agency securities and corporate debt securities include loan-backed
securities (mortgage-backed securities and asset-backed securities), which are valued using the
retrospective adjustment methodology. Prepayment assumptions for the determination of the
book/adjusted carrying value, commonly referred to as amortized cost, of loan-backed securities
are based on a three-month constant prepayment rate history obtained from external data source
vendors. The Company’s investment policy limits investments in nonagency residential
mortgage-backed securities, including home equity and sub-prime mortgages, to 10% of total
cash and invested assets. Total combined investments in mortgage-backed securities and asset-
backed securities cannot exceed more than 30% of total cash and invested assets.

(7-13) No significant change.
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Going Concern

The Company has the ability and will continue to operate for a period of time sufficient to carry out its
commitments, obligations and business objectives.

ACCOUNTING CHANGES AND CORRECTIONS OF ERRORS

No significant change.

BUSINESS COMBINATIONS AND GOODWILL

A-D. No significant change.

DISCONTINUED OPERATIONS

A. Discontinued Operation Disposed of or Classified as Held for Sale

(1-4) No significant change.

B. Change in Plan of Sale of Discontinued Operations — Not applicable.

C. Nature of any Significant Continuing Involvement with Discontinued Operations after Disposal —
Not applicable.

D. Equity Interest Retained in the Discontinued Operation after Disposal — Not applicable.

INVESTMENTS

A. Mortgage Loans, including Mezzanine Real Estate Loans

Not applicable.

Debt Restructuring

Not applicable.

Reverse Mortgages

Not applicable.

Loan-Backed Securities

(1) U.S. government and agency securities and corporate debt securities include loan-backed
securities (mortgage-backed securities and asset-backed securities), which are valued using the
retrospective adjustment methodology. Prepayment assumptions for the determination of the
book/adjusted carrying value, commonly referred to as amortized cost, of loan-backed securities
are based on a three-month constant prepayment rate history obtained from external data source

vendors.

(2) The Company did not recognize any other-than-temporary impairments ("OTTIs") on loan-backed
securities as of June 30, 2021.

(3) The Company did not have any loan-backed securities with OTTIs to report by CUSIP as of June
30, 2021.

101



STATEMENT AS OF JUNE 30, 2021 OF THE UnitedHealthcare of New England, Inc.

(4) The following table illustrates the fair value, gross unrecognized unrealized losses, and length of
time that the loan-backed securities have been in a continuous unrecognized unrealized loss
position as of June 30, 2021 and December 31, 2020:

June 30, 2021
The aggregate amount of unrealized losses:
1. Less than 12 months 5 401,203
2. 12 months or longer 5332
The aggregate related fair value of securities with unrealized losses:
1. Less than 12 months 28,915,135
2. 12 months or longer 1,419 467

December 31, 2020
The aggregate amount of unrealized losses:

1. Less than 12 months 5 20,824

2. 12 months or longer 24,036
The aggregate related fair value of securities with unrealized losses:

1. Less than 12 months 9,965,259

2. 12 months or longer 3,741,447

(5) The Company believes that it will continue to collect timely the principal and interest due on its
loan-backed securities that have an amortized cost in excess of fair value. The unrealized losses
were primarily caused by interest rate changes and not by unfavorable changes in the credit
quality associated with these securities that impacted the assessment on collectability of principle
and interest. At each reporting period, the Company evaluates available-for-sale debt securities
for any credit-related impairment when the fair value of the investment is less than its amortized
cost. The Company evaluated the expected cash flows, the underlying credit quality and credit
ratings of the issuers, and the potential economic impacts of COVID-19 on the issuers, noting no
significant credit deterioration since purchase. As of June 30, 2021, the unrealized loss on any
security that the Company classified as intent to sell was not material to the Company’s
investment portfolio. Any other securities in an unrealized loss position as of June 30, 2021, the
Company considers to be temporary.

Dollar Repurchase Agreements and/or Securities Lending Transactions — Not applicable.
Repurchase Agreements Transactions Accounted for as Secured Borrowing — Not applicable.

. Reverse Repurchase Agreements Transactions Accounted for as Secured Borrowing — Not
applicable.

. Repurchase Agreements Transactions Accounted for as a Sale — Not applicable.

Reverse Repurchase Agreements Transactions Accounted for as a Sale — Not applicable.
Real Estate — Not applicable.

. Low-Income Housing Tax Credits — Not applicable.

Restricted Assets — No significant change.

. Working Capital Finance Investments — Not applicable.

. Offsetting and Netting of Assets and Liabilities

The Company does not have any offsetting or netting of assets and liabilities as it relates to derivatives,
repurchase and reverse repurchase agreements, and securities borrowing and securities lending
activities.

. 5GI Securities

The Company does not have any investments with an NAIC designation of 5GI as of June 30, 2021 and
December 31, 2020.

. Short Sales — Not applicable.

. Prepayment Penalty and Acceleration Fees — No significant change.
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R. Reporting Entity’s Share of Cash Pool by Asset Type

The Company’s investment in the qualified cash pool balance is $81,294,916 and $72,069,395 as of
June 30, 2021 and December 31, 2020, respectively The following table presents the percent share
distribution by asset type of the total qualified cash pool balance as of June 30, 2021:

Asset Type Percent Share
(1) Cash 0%
(2) Cash Equivalents 63%
(3) Short-Term Investments 37%
(4) Total 100%

JOINT VENTURES, PARTNERSHIPS, AND LIMITED LIABILITY COMPANIES

A-B. No significant change.

INVESTMENT INCOME

A-B. No significant change.

DERIVATIVE INSTRUMENTS

A-B. Not applicable.

INCOME TAXES

A-C. No significant change.

D. The ratio between the provision for federal income taxes incurred and net income before federal
income taxes and net realized capital gains has changed from the prior year primarily due to the
annual health insurer fee (“HIF") under Section 9010 of the Patient Protection and Affordable Care
Act ("ACA"). In 2020, the HIF expense of $24,707 253 was included in the statutory basis
statements of operations but was non-deductible for income tax purposes. In accordance with the
HIF repeal in January 2021, no HIF will be included in the statutory basis statements of operations in
2021 or thereafter.

E-l. No significant change.

INFORMATION CONCERNING PARENT, SUBSIDIARIES, AND AFFILIATES

A-0O. Material Related Party Transactions
No significant change.

DEBT

A-B. The Company had no outstanding debt with third-parties or outstanding Federal Home Loan Bank
agreements during 2021 and 2020.

RETIREMENT PLANS, DEFERRED COMPENSATION, POSTEMPLOYMENT BENEFITS AND
COMPENSATED ABSENCES, AND OTHER POSTRETIREMENT BENEFIT PLANS

A-l. The Company has no defined benefit plans, defined contribution plans, multiemployer plans,
consolidated/holding company plans, postemployment benefits, and compensated absences plans
and is not impacted by the Medicare Modernization Act on postretirement benefits, since all
personnel are employees of United HealthCare Services, Inc. (“UHS"), which provides services to
the Company under the terms of a management agreement (the “Agreement”).

CAPITAL AND SURPLUS, DIVIDEND RESTRICTIONS, AND QUASI-REORGANIZATIONS

A-M. No significant change.

LIABILITIES, CONTINGENCIES AND ASSESSMENTS

A-F. No significant change.

LEASES

A-B. No significant change.
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INFORMATION ABOUT FINANCIAL INSTRUMENTS WITH OFF-BALANCE-SHEET RISK AND
FINANCIAL INSTRUMENTS WITH CONCENTRATIONS OF CREDIT RISK

(1-4) No significant change.

SALE, TRANSFER, AND SERVICING OF FINANCIAL ASSETS AND EXTINGUISHMENTS OF
LIABILITIES

A-C. The Company did not participate in any transfers of receivables, financial assets, or wash sales as
of June 30, 2021 or December 31, 2020.

GAIN OR LOSS TO THE REPORTING ENTITY FROM UNINSURED PLANS AND THE UNINSURED
PORTION OF PARTIALLY INSURED PLANS

A-B. No significant change.
C. Medicare or Other Similarly Structured Cost Based Reimbursement Contract

The Medicare Part D program is a partially insured plan. The Company recorded a payable of $137,890
as of June 30, 2021 and a receivable of $7,316,254 as of December 31, 2020, for cost reimbursement
under the Medicare Part D program for the catastrophic reinsurance and low-income member cost-
sharing subsidies. The Company also recorded a receivable of $4,703,603 and $5,596,965 and also a
payable of $7 060,926 and $2,377 532 at June 30, 2021 and December 31, 2020, respectively, for the
Medicare Part D Coverage Gap Discount Program. The receivables and payables are recorded in
amounts receivable relating to uninsured plans and liability for amounts held under uninsured plans,
respectively, in the statutory basis statements of admitted assets, liabilities and capital and surplus.

The Company’s Medicaid contract with the State includes provisions for various types of enhanced
payments to participating providers. Funds are received from the State and the Company subsequently
disburses these funds to providers as directed by the State. There is no risk to the Company as a result
of these pass-through payments. The Company recorded a receivable of $288,575 and $0 as of June
30, 2021 and December 31, 2020, respectively and also a payable of $2,702,033 and $2,513,217 as of
June 30, 2021 and December 31, 2020, respectively, in liability for amounts held under uninsured plans
in the statutory basis statements of admitted assets, liabilities, and capital and surplus for the additional
pass-through payments to providers.

DIRECT PREMIUM WRITTEN/PRODUCED BY MANAGING GENERAL AGENTS/THIRD-PARTY
ADMINISTRATORS

No significant change.
FAIR VALUE MEASUREMENTS

The NAIC SAP defines fair value, establishes a framework for measuring fair value, and outlines the
disclosure requirements related to fair value measurements. The fair value hierarchy is as follows:

Level 1 — Quoted (unadjusted) prices for identical assets in active markets.

Level 2— Other observable inputs, either directly or indirectly, including:
« Quoted prices for similar assets in active markets;

+ Quoted prices for identical or similar assets in nonactive markets (few transactions, limited information,
noncurrent prices, high varability over time, etc.);

« Inputs other than quoted prices that are observable for the asset (interest rates, yield curves, volatilities,
default rates, etc.);

« Inputs that are derived principally from or corroborated by other observable market data.

Level 3— Unobservable inputs that cannot be corroborated by observable market data.
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The estimated fair values of bonds, cash equivalents, and short-term investments (collectively “investment
holdings”) are based on quoted market prices, where available. The Company obtains one price for each
security primarily from a third-party pricing service (“pricing service”), which generally uses quoted prices or
other observable inputs for the determination of fair value. The pricing service normally derives the security
prices through recently reported trades for identical or similar securities, making adjustments through the
reporting date based upon available observable market information. For securities not actively traded, the
pricing service may use quoted market prices of comparable instruments or discounted cash flow analyses,
incorporating inputs that are currently observable in the markets for similar securities. Inputs that are often
used in the valuation methodologies include, but are not limited to, non-binding broker quotes, benchmark
yields, credit spreads, default rates and prepayment speeds. As the Company is responsible for the
determination of fair value, it performs quarterly analyses on the prices received from the pricing service to
determine whether the prices are reasonable estimates of fair value. Specifically, the Company compares
the prices received from the pricing service to a secondary pricing source; prices reported by its custodian,
its investment consultant and third-party investment advisors. Additionally, the Company compares changes
in the reported market values and returns to relevant market indices to test the reasonableness of the
reported prices. The Company’s internal price verification procedures and review of fair value methodology
documentation provided by independent pricing services have not historically resulted in an adjustment in
the prices obtained from the pricing service.

In instances in which the inputs used to measure fair value fall into different levels of the fair value
hierarchy, the fair value measurement has been determined based on the lowest-level input that is
significant to the fair value measurement in its entirety. The Company’s assessment of the significance of a
particular item to the fair value measurement in its entirety requires judgment, including the consideration of
inputs specific to the asset or liability.

A. Fair Value
(1)  Fair Value Measurements at Reporting Date
The following tables present information about the Company’s financial assets that are measured
and reported at fair value at June 30, 2021 and December 31, 2020, in the statutory basis

statements of admitted assets, liabilities, and capital and surplus according to the valuation
technigues the Company used to determine their fair values:

June 30, 2021
Net Asset
Description for Each Value
Class of Asset or Liability {Level 1) {Level 2) {Level 3) {NAV) Total

a. Assets at fair value:
Pempetual preferred stock:
Industrial and misc $ - 5 - $ - $ - $ -
Parent, subsidiaries, and affiliates - - - - -

Total perpetual preferred stocks - - - - -

Bonds:
U.S. govemments 2,357,506 - - - 2,357,506
Industrial and misc - - - - -
Hybrid securities - - - - -
Parent, subsidiaries, and affiliates - - - - -

Total bonds 2 357,506 - - - 2,357,506

Common stock:
Industrial and misc - - - - -
Parent, subsidiaries, and affiliates - - - - -

Total common stock - - - - -

Derivative assets:
Interest rate contracts - - - - -
Foreign exchange contracts - - - - -
Credit contracts - - - - -
Commodity futures contracts - - - - -
Commodity forward contracts - - - - -

Total derivatives - - - - -

Money-market funds 9,964,246 - - - 9,964,246
Qualified cash pool 81,294 916 - - - 81,294 916
Separate account assets - - - - -

Total assets at fair value/NAV §_ 93616668 §_ - S - s - $ 03,616,668

b. Liabilities at fair value:
Derivative liabilities $ - 3 - 3 - $ - $

Total liabilities at fair value s - $_- s - 5 - $ -
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December 31, 2020

Description for Each
Class of Asset or Liability {Level 1) (Level 2) (Level 3)

et Ass
Value
(NAV)

Total

a. Assets at fair value:
Perpetual preferred stock:
Industrial and misc $ 5 - 5 -
Parent, subsidiaries, and affiliates = = =

Total perpetual preferred stocks = = =

Bonds:
U.5. govemments 4,492 494 i 2
Industrial and misc -
Hybrid securities - = =
Parent, subsidiaries, and affiliates = = =

4,492 494

Total bonds 4.492 494 ~ -

4,492 494

Common stock:
Industrial and misc B = =
Parent, subsidiaries, and affiliates - - -

Total common stock - - -

Derivative assets:
Interest rate contracts - - -
Foreign exchange confracts - - -
Credit contracts - - -
Commodity futures contracts - - -
Commodity forward confracts - - -

Total derivatives - - -

Money-market funds 17,208,562 - -
Qualified cash pool 72,069,395 - -
Separate account assets -

17,208,562
72,069,395

$ 93770451 3 - 5 -

3

93,770,451

Total assets at fair value/NAY
b. Liabilities at fair value:
Derivative liabilities 8 - 3 - § -

Total iabilities at fair value 8 - 5 - s -

(2) The Company does not have any financial assets with a fair value hierarchy of Level 3 that were
measured and reported at fair value for the six months ended June 30, 2021 and the year ended

December 31, 2020.

(3) Transfers between fair value hierarchy levels, if any, are recorded as of the beginning of the
reporting period in which the transfer occurs. There were no transfers between Levels 1, 2, or 3
of any financial assets or liabilities during the six months ended June 30, 2021 and the year

ended December 31, 2020.

(4) The Company has no investments reported with a fair value hierarchy of Level 2 or Level 3 as of
June 30, 2021 and December 31, 2020 and therefore has no valuation technique to disclose.

(6) The Company has no derivative assets and liabilities to disclose.

B. Fair Value Combination — Not applicable.
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C. Aggregate Fair Value Hierarchy

The aggregate fair value by hierarchy of all financial instruments as of June 30, 2021 and December
31, 2020, is presented in the table below:

Ju ne, 30 204

Type of Aggregate Admitted NetAssetValue Mot Practicable
Financial Instrument Fair Value Assets (Level 1) (Level 2) (Level 3) (Nav) (Carrying Value)
LS. govemment and agency securiies § BIS0TE4 5 TAI08A05 0§ 852430 0§ 45ES51T4 5 - § - §
State and agency municipal securiies 29,394,908 754873 - 29,394,908
City and county municipal securities 22299029 21.061,369 - 22299029
Corporate debt securiies 151,979,336 150,195,059 - 151,979,336
Cash equivalents 91,259,162 91,259,162 91,269,162 -
Total bonds and cash equivalents § JT6AM0039  § 360449308  § TINS5 §F MIINMAL § - § 3 ]

December 31, 2020
Type of Aggregate Rdmitted NetAssetValue Mot Practicable
Financial Instrument Fair Value Assets (Level 1) (Level 2) (Level 3) (NAV) (Carrying Value)
WIS govemment and agency securiies §  BBMEI  § TIRSM2  F MIAAWT § 4636713 5 - H - ¥
State and agency municipal securiies 29959570 27,898 482 - 29,953 570 - -
(City and county municipal securites 776444 20271.113 - 1,776.444
Corporate debt securiies 140,970,401 136,340,155 - 1409704
Cash equivalents 89,277,957 89,277,957 89,277 957 -
Total bonds and cash equivalents § 366606007  § 33P0 § 127552454 5 DWO0BAE 0§ - 8 - ]

D. Not Practicable to Estimate Fair Value — Not applicable.
E. Investments Measured Using the NAV Practical Expedient — Not applicable.
OTHER ITEMS

COVID-19 Trends and Uncertainties

The COVID-19 pandemic continues to evolve and the ultimate impact on the Company and its statutory
basis results of operations, financial condition and cash flows remains unknown and is dependent on the
future pacing of the pandemic and general economic uncertainty.

A-l. No significant change.

EVENTS SUBSEQUENT

Subsequent events have been evaluated through August 12, 2021, which is the date these statutory basis
financial statements were available for issuance.

TYPE | — Recognized Subsequent Events

Any material Type | events subsequent to June 30, 2021, have been recognized in the statutory basis
financial statements and corresponding disclosures.

TYPE Il — Non-Recognized Subsequent Events

There are no material non-recognized Type Il events that require disclosure.

REINSURANCE

A-E. No significant change.

RETROSPECTIVELY RATED CONTRACTS AND CONTRACTS SUBJECT TO REDETERMINATION
A-B. No significant change.

C. Pursuant to the ACA, the Company's commercial business is subject to retrospectively rated features
based on the actual medical loss ratios experienced on the commercial lines of business and
redetermination features for premium adjustments for changes to each member’s health scores based
on guidelines determined by the ACA. The total amount of direct premiums written for the commercial
lines of business for which a portion is subject to the retrospectively rated and redetermination features
was $2,710,829 and $6,336,048, representing 0% of total direct premiums written as of June 30, 2021
and December 31, 2020, respectively.

Pursuant to the ACA, the Company’s Medicare business is subject to retrospectively rated features
based on the actual medical loss ratios experienced on the Medicare line of business and
redetermination features for premium adjustments for changes to each member’s health scores based
on guidelines determined by CMS. The formula is calculated pursuant to the ACA guidance. The total
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amount of direct premiums written for the Medicare line of business for which a portion is subject to the
retrospectively rated and redetermination features was $479,307,164 and $905,136,716, representing
60% and 62% of total direct premiums written as of June 30, 2021 and December 31, 2020,
respectively.

The Company has Medicare Part D risk-corridor amounts from CMS which are subject to a
retrospectively rated feature related to Part D premiums. The Company has estimated accrued
retrospective premiums related to certain Part D premiums based on guidelines determined by CMS.
The formula is tiered and based on the bid medical loss ratio. The amount of Medicare Part D direct
premiums written subject to the retrospectively rated feature was $15,391,828 and $29,625,019,
representing 2% of total direct premiums written as of June 30, 2021 and December 31, 2020,
respectively.

CMS has released the final Medicaid Managed Care Rule which is subject to each State’s
administration elections. This rule is the first major update to the Medicaid Managed Care regulations in
more than a decade. Many items including a minimum loss ratio requirement were implemented for
contracts with an effective date starting on or after July 1, 2017 while other elements of the regulation
will be implemented over the following decade. Pursuant to the regulations, for contracts effective on or
after July 1, 2017 premiums associated with the Company’s Medicaid line of business is subject to
retrospectively rated features based on the actual medical loss ratios experienced on this product. The
calculation is pursuant to the Medicaid Managed Care guidance. The total amount of direct premiums
written for the Medicaid line of business for which a portion is subject to the retrospectively rated and
redetermination features was $321,611,959 and $555,196,168, representing 40% and 38% of total
direct premiums written as of June 30, 2021 and December 31, 2020, respectively.

. The Company is required to maintain specific minimum loss ratios on the comprehensive commercial

and Medicare lines of business. The Company’s actual loss ratios on the comprehensive commercial
was in excess of the minimum requirements and as a result, no minimum medical loss ratio rebate
liability was required to be established at June 30, 2021 and December 31, 2020. The following table
discloses the minimum medical loss ratio rebate liability for the Medicare line of business which is
included in aggregate health policy reserves in the statutory basis statements of admitted assets,
liabilities, and capital and surplus for the six months ended June 30, 2021 and the year ended
December 31, 2020:

1 2 3 4 5
Small Large Other
Group Group Categories
Employ Empl with Rebates Total
Prior reporting year
(1) Medical loss ratio rebates incurred - 5 - 5 - $ 27,406,965 $ 27,406,965
(2) Medical loss ratio rebates paid - - - - -
(3) Medical loss rebates unpaid - - - 27472424 27472424
(4) Plus reinsurance assumed amounts XXX XXX XXX XXX -
(5) Less reinsurance ceded amounts XXX XXX XXX XXX -
(6) Rebates unpaid net of reinsurance XXX XXX XXX XXX 27472424
Current reporting year-to-date
(7) Medical loss ratio rebates incurred - 36,561 - 721,442 758,003
(8) Medical loss ratio rebates paid - - - - -
(9) Medical loss rebates unpaid - 36,561 - 28,193 866 28,230 427
(10) Plus reinsurance assumed amounts XXX XXX XXX XXX
(11) Less reinsurance ceded amounts XXX XXX XXX XXX
(12) Rebates unpaid net of reinsurance XXX XXX XXX XXX 28,230,427

Risk-Sharing Provisions of the Affordable Care Act
(1) The Company has accident and health insurance premiums in 2021 and 2020 subject to the risk-
sharing provisions of the ACA.

The ACA imposed fees and premium stabilization provisions on health insurance issuers offering
comprehensive commercial health insurance. The three premium stabilization programs are
commonly referred to as the 3Rs — risk adjustment, reinsurance, and risk corridors.

Risk Adjustment — The permanent risk adjustment program, designed to mitigate the potential
impact of adverse selection and provide stability for health insurance issuers, applies to all non-
grandfathered plans not subject to transitional relief in the individual and small group markets
both inside and outside of the insurance exchanges. The risk adjustments and distributions are
calculated using a high-cost risk pool which adds a reinsurance-like element to this program. The
operation of the high-cost risk pools excludes a percentage of costs above a threshold level
determined by federal regulations. The program operates two national high-cost risk pools, one
for individuals and one for small groups. The data used by CMS to determine the risk adjustment
amount is subject to risk adjustment data validation audits along with the true-up to the final CMS
report, which may result in a material change to arrive at the final risk adjustment amount from
the initial risk adjustment estimate recorded. The risk adjustment data validation audit for 2017
and 2018 have been finalized and any adjustments included in net premium income in the
statutory basis financial statements in the period in which the amount became known. The
remaining audits for the open years have not been completed. Estimates related to the open
years have incorporated CMS Final Rule on Amendments to the U.S. Department of Health &
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Human Services (‘HHS") operated Risk Adjustment Data Validation under the ACA’'s HHS-
operated Risk Adjustment Program published December 1, 2020 and any estimated amounts
receivable from or due to CMS are included in accrued retrospective premiums, and aggregate
health policy reserves, respectively, in the statutory basis statements of assets, liabilities, and
capital and surplus. Premium adjustments pursuant to the risk adjustment program are accounted
for as premium subject to redetermination and user fees are accounted for as assessments.

Reinsurance — The transitional reinsurance program was designed to protect issuers in the
individual market from an expected increase in large claims due to the elimination of preexisting
condition limitations. The transitional reinsurance program was effective from 2014 through 2016
and applied to all issuers of major medical commercial products and third-party administrators.
Contributions attributable to enrollees in ACA compliant individual plans, including program
administrative costs, were accounted for as ceded premium and payments received were
accounted for as ceded benefit recoveries. The portion of the individual contributions earmarked
for the U.S. Treasury was accounted for as an assessment. Contributions made for enrollees in
fully insured plans other than ACA compliant individual plans, including program administrative
costs and payments to the U.S. Treasury, were treated as assessments.

Risk Corridors — The temporary risk corridors program, designed to provide some aggregate
protection against variability for issuers in the individual and small group markets during the
period 2014 through 2016, applied to Qualified Health Plans in the individual and small group
markets both inside and outside of the insurance exchanges.

The following table presents the current year impact of risk-sharing provisions of the ACA on
assets, liabilities and operations.

a. Permanent ACA Risk Adjustment Program June 30, 2021
Assets
1. Premium adjustments receivable due to ACA Risk Adjustment (including high nisk pool $ 193,431
payments) ’
Liabiliies
2. Risk adjustment user fees payable for ACA Risk Adjustment 3,801
3 E::nr:iiltljnr:)adjustmems payable due to ACA Risk Adjustment (including high nsk pool 454 508

Operations (Revenue & nse
4. Reported as revenue in premium for accident and health
contracts (written/collected) due to ACA Risk Adjustment (87,866)
5. Reported in expenses as ACA nsk adjustment user fees
(incurred/paid) 1,495

b. Transitional ACA Reinsurance Program
Assets
1. Amounts recoverable for claims paid due to ACA Reinsurance $ -
2. Amounts recoverable for claims unpaid due to ACA Reinsurance (Contra Liability) -
3. Amounts receivable relating to uninsured plans for
contributions for ACA Reinsurance -
Liabiliies
4. Liabilities for contnbutions payable due to ACA Reinsurance
- not reported as ceded premium -
5. Ceded reinsurance premiums payable due to ACA Reinsurance -
6. Liability for amounts held under uninsured plans contributions
for ACA Reinsurance -
Operations (Revenue & nse
7. Ceded reinsurance premiums due to ACA Reinsurance -
8. Reinsurance recoveries (income statement) due to ACA
reinsurance payments or expected payments -
9. ACA Reinsurance confributions - not reported as ceded premium -

c. Temporary ACA Risk Corridors Program

Assets

1. Accrued retrospective premium due to ACA Risk Comidors $ -
Liabiliies

2. Reserve for rate credits or policy experience rating refunds

due to ACA Risk Corridors -

Qperations (Revenue & Expense)

3. Effect of ACA Risk Corridors on net premium income (paid/received) -

4. Effect of ACA Risk Comidors on change in reserves for rate credits -

10.9



STATEMENT AS OF JUNE 30, 2021 OF THE UnitedHealthcare of New England, Inc.

@)

liability balances, along with reasons for adjustments to prior year balances:

a. Permanent ACA Risk Adjustment
Program
1. Premium adjustment receivable
(including high risk pool payments)
Premium adjustment (payable)
{including high risk pool premiusm)
3. Subtotal ACA Permanent Risk
Adjustment Program
b. Transitional ACA Reinsurance Program
1. Amounts recoverable for claims paid
2 Amounts recoverable for claims
unpaid (contra Eabiity)
3. Amounts receivable relating to
uninsured plans.
4. Liahilities for contributions payable
due to ACA Reinsurance—not

6 Liability for amounts held under
uninsured plans.

7. Subtotal ACA Transitional
Reinsurance Program
c. Tenpum'y ACA Risk Cemduslen
premium
9_ Rﬁeneix rate credits or policy
expenience rating refunds
3. Subtotal ACA Risk
Corridors Program
d. Total for ACA Risk-Sharing Provisions.
Explanation of Adustments

Receivable

Accrued During
the Prior Year
‘on Business Written
before December 31
of the Prior Year

(Payabile)

ez 3 = 3

Receivable

Differences
Received or Paid as of Prior Year  Prior Year
Accrued Accrued

the Current Year
‘on Business Written
before December 31

of the Prior Year

(Payable)

Less
Payments
(Col2-4)

]

(Payable)

Less
Payments
{Cﬂl; -3
Receivable

Adjustments

To Prior
Year
Balances
T

5 (r.e22)

To Prior
Year
Balances

the

Balance
from
Prior Years

(Col1-3+T7)

k]
Ref  Recsivable

The following table is a rolliforward of the prior year ACA risk-sharing provisions for asset and

Unsettled Balances as of
ing Date

m
Balance
from
Prior Years
(Col2-4+8)

10
(Payabile)

443 262/

{443,262)

7022

$(251.223 3 - 3 -

3 TE2  §(251.233) 5 _(fen 5 (192.038)

A The risk adjustment receivable as of December 31, 2020 utiized paid daims through October 31, 2020. As of the Reporting Date, the risk i related to prior periods was adusted based on the
CMS'SumayRemthnnmmtREkMJumenshshﬂnzﬂQﬂBenemYea Thenskadus(mmtmtleuasmrlheradjlsbedhasedmCMS'UpdaedSumnuyReportonﬂ]?BemﬁtYearRrsk
to Risk Adj Transfers January 15, 2021 and CMS’ Final Rule Data ing with the 2010 Benefit Year.

B. The risk adjustment payable as of December 31, 2020 utilized paid claims through October 31, 2020. As of the Rep

g Date, the risk

related to prior perieds was adjusted based on the
CMS'Suma'y Hepolten Pemanent Risk Adjustment Transfers for the 2020 Benefit Year. The risk adj usunulpayablenasirheradjused basedmCMS‘Ldeahed Sunmalyﬂeporl of 2017 Benefit Year Risk
; Dats .

to Risk Transfers January 15, 2021 and CMS’ Final Rule with the 2010 Benefit Year.
C. NA
D. NA
E. NiA
F. NiA
G. NIA
H. NA
I N/A
4. NiA
(4) The Company does not have any risk corridor receivables or payables to present in the table
below.
& = Unsettled Balances as of the
] . Received or Paid as of 2l Sjetments Reporting Date
Accrued Dul_mg the Prior the Current Year on 3 ;
Year on Business Written | o - L ore Prior Year  Prior Year . . Comile  Camalaie
Before December 31 of = Accrued Accrued To Prior To Prior
) December 31 of the Prior Balance from Balance from
the Prior Year Less Less Year Year E; s
Year Payments Pay ok Prior Years Prior Years
ColL  (Col2d) (Col 1-347)  (Col 2-4+8)
1 2 3 4 3 6 T 8 a2 10
Risk Corridors Program Year: Receivable (Payable] Receivable (Payable) Receivable (Payable) Receivable (Payable) Ref Receivable {Payable)
a. 2014
1. Accrued retrospective premium 5 - 5 -5 - 5 & 5 - 5 = 5 S - & A S £ 5 &
2. Reserve for rate credits or policy
experience rating refunds - - - = & = i = m =
b. 2015
1. Accrued retrospective premium - - - = 5 = % = c = -
2. Reserve for rate credits or policy
experience rating refunds - - - - - - - - D - -
. 2018
1. Accrued retrospective premium - - - = ” = = = E . =
2. Reserve for rate credits or policy
experience rating refunds - - - - - - - - F. - -
d. Total for Risk Corridors 3 - 3 - 3 - 3 = 5 = 3 = 3 = 3 = 3 = 3 =
E on of Ad:
A.
B.
C.
D.
E.
F.
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STATEMENT AS OF JUNE 30, 2021 OF THE UnitedHealthcare of New England, Inc.

(5) The following table discloses ACA risk corridor receivable balances by risk corridor program year.

1 2 3 4 5 6
Estimated Amount Non-Accrued Asset Balance
to be Filed or Final Amounts for {Gross of Hon-
Risk Corridors  Amount Filed with Impairment or A t: ved dmissi: ) HNon i Net Admitted Asset
Program Year: CMS Other Reasons from CMS {1-2-3) Amount {4-5)
a 2014 3 763 § = $ 763 § = 3 = ]
b. 2015 - - = -
c. 2016 - - = - =
d. Total {a+b+c) § 763 § - 5 763§ - 3 - 3

25. CHANGE IN INCURRED CLAIMS AND CLAIMS ADJUSTMENT EXPENSES

A. Changes in estimates related to the prior year incurred claims are included in total hospital and medical
expenses in the current year in the statutpory basis statements of operations. The following tables
disclose paid claims, incurred claims, and the balance in claims unpaid, accrued medical incentive pool
and bonus amounts, aggregate health claim reserves, health care and other amounts receivable and
reinsurance recoverables at June 30, 2021 and December 31, 2020:

June 30, 2021
Current Year Prior Years
Incurred Incurred
Claims Claims Total
Beginning of year claim reserve $ - $ (176413879) $ (176413 ,879)
Paid claims—net of health care receivables
and reinsurance recoveries collected 555,250,754 124,305,060 679,555,814
End of year claim reserve 153,668,288 13,186,205 166,874,493
Incurred claims excluding the change in
health care receivables and reinsurance
recoverables as presented below 708,939,042 (38,922 614) 670,016 428
Beginning of year health care receivables
and reinsurance recoverables - 27441 823 27 441,823
End of year health care receivables
and reinsurance recoverables (31,198.775) (3,350,833) (34,549 608)
Total incurred claims $ 677740267 $ (14831624) $ 662008643

*Health care receivables excludes provider loans and advances not yet expensed of $0
and $0 for 2021 and 2020, respectively.

December 31, 2020

Current Year Prior Years
Incurred Incurred
Claims Claims Total
Beginning of year claim reserve $ - $ (151,373360) $ (151,373,360)
Paid claims—net of health care receivables®
and reinsurance recoveries collected 1,044 046 238 106,165,372 1,150,211,610
End of year claim reserve 167,761,422 8,652 457 176,413,879
Incurred claims excluding the change in
health care receivables and reinsurance
recoverables as presented below 1,211,807 660 (36,555,531) 1,175,252129
Beginning of year health care receivables”
and reinsurance recoverables - 39,718,857 39,718,857
End of year health care receivables”
and reinsurance recoverables (25.952,298) (1,489 525) (27 441.823)
Total incurred claims $ 1185855362 % 1,673,801 $ 1,187.529,163

*Health care receivables excludes provider loans and advances not yet expensed of $0
and $538 for 2020 and 2019, respectively.

The liabilities for claims unpaid, accrued medical incentive pool and bonus amounts, aggregate health claim
reserves, net of health care receivable and reinsurance recoverables as of December 31, 2020 was
$148,972,056. As of June 30, 2021, $124,305,060 has been paid for incurred claims attributable to insured
events of prior years. Reserves remaining for prior years, net of healthcare receivable and reinsurance
recoverables are now $9,835,372 as a result of re-estimation of unpaid claims. Therefore, there has been
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26.

27.

28.

STATEMENT AS OF JUNE 30, 2021 OF THE UnitedHealthcare of New England, Inc.

$14,831,624 favorable prior year development since December 31, 2020 to June 30, 2021. The primary
drivers consist of the favorable change of $10,201,278 in retroactivity for inpatient, outpatient and physician,
and $7,186,510 as a result of a favorable change in the provision for adverse deviations in experience,
partially offset by an unfavorable change of $1,860,462 in risk share activity. At December 31, 2020, the
Company recorded $1,673,801 unfavorable prior year development related to a change of $4,211,757 in
risk share, $1,517 501 in stop loss, $1,094 628 in provider settlement; $956 444 in capitation, $352 418 in
reinsurance, and $313,668 in retroactivity for inpatient, outpatient and physician; partially offset by favorable
development of $6,716,777 as a result of a favorable change in the provision for adverse deviations in
experience. Original estimates are increased or decreased, as additional information becomes known
regarding individual claims, which could have an impact to the accruals for medical loss ratio rebates and
retrospectively rated contracts. As a result of the prior year effects, on a regular basis, the Company adjusts
revenue and the corresponding liability and/or receivable related to retrospectively rated policies and the
impact of the change is included as a component of change in unearned premium reserves and reserve for
rate credits in the statutory basis statements of operations.

The Company incurred claims adjustment expenses (“CAE") of $26,106,991 and $51,311,487 for the six
months ended June 30, 2021 and the year ended December 31, 2020, respectively. These costs are
included in the management service fees paid by the Company to UHS as a part of the Agreement. The
following table discloses paid CAE, incurred CAE, and the balance in unpaid CAE reserve for the six
months ended June 30, 2021 and the year ended December 31, 2020:

June 30, 2021 December 31, 2020
Total claims adjustment expenses $ 26,106,991 $ 51,311,487
Less: current year unpaid claims adjustment expenses (1,246,733) (1,156,247)
Add: prior year unpaid claims adjustment expenses 1,156,247 1,153,055
Total claims adjustment expenses paid $ 26,016,505 $ 51,308,295

B. The Company did not make any significant changes in methodologies and assumptions used in the
calculation of the liability for claims unpaid and unpaid CAE in 2021.

INTERCOMPANY POOLING ARRANGEMENTS
A-G. No significant change.

STRUCTURED SETTLEMENTS

A-B. No significant change.

HEALTH CARE RECEIVABLES

A. Pharmacy rebates receivable are recorded when reasonably estimated or billed by the affiliated
pharmaceutical benefit manager in accordance with pharmaceutical rebate contract provisions.
Information used to support rebates billed to the manufacturer is based on utilization information
gathered by the pharmaceutical benefit manager and adjusted for significant changes in pharmaceutical
contract provisions.

The Company evaluates admissibility of all pharmacy rebates receivable based on the administration of
each underlying pharmaceutical benefit management agreement. The Company has non-admitted and
excluded all pharmacy rebates receivable that do not meet the admissibility criteria of SSAP No. 84,
Health Care and Government Insured Plan Receivables (*SSAP No. 84") from the statutory basis
statements of admitted assets, liabilities, and capital and surplus.

10.12
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STATEMENT AS OF JUNE 30, 2021 OF THE UnitedHealthcare of New England, Inc.

For each pharmaceutical management agreement for which a portion of the total pharmacy rebates
receivable can be admitted based on the admissibility criteria of SSAP No. 84, the pharmacy rebate
transaction history is summarized as follows:

Estimated Actual Actual
Pharmacy Pharmacy Rebates Rebates
Rebates as Rebates as Received Received Actual Rebates
Reported on Billed or within 90 within 91 to Received More
Financial Otherwise Days of 180 Days of than 180 Days
Quarter Statements Confirmed Billing Billing After Billing
6/30/2021 $ 20,430,061 $ 6780389 $ - $ - $ -
3/31/2021 20,367,318 19,916,759 11,173,065 = 2
12/31/2020 17,188,497 16,964,198 13,469,974 2,890,964 -
9/30/2020 16,857,695 16,821,678 13,841,799 2,368,500 116,813
6/30/2020 16,884,654 16,760,247 13,566,548 2,525,664 127,341
3/31/2020 17,052,463 16,926,346 6,371,604 10,225,103 146,298
12/31/2019 15,187,697 15,467,640 11,383,470 2,790,752 970,601
9/30/2019 14,964,097 15,113,632 11,002,671 2,720,992 1,185,623
6/30/2019 15,219,293 15,203,189 10,377,693 4,284,234 381,289
3/31/2019 15,373,602 15,079,376 11,918,966 1,747,268 1,290,277
12/31/2018 12,522,148 12,843,533 10,450,747 2,323,116 544,559
9/30/2018 12,395,796 12,875,673 9,647,796 1,994,735 980,936

Of the amount reported as health care and other amounts receivable, $28,809,765 and $23,350,606
relates to pharmacy rebates receivable as of June 30, 2021 and December 31, 2020, respectively.

In addition, the Company also admitted $3,370,427 and $2,141,391 for receivables from the State of
Rhode Island for the stop loss program as of June 30, 2021 and December 31, 2020, respectively,
which are included in health care and other amounts receivable in the statutory basis statements of
admitted assets, liabilities, and capital and surplus.

The Company does not have any risk-sharing receivables.

PARTICIPATING POLICIES

No significant change.

PREMIUM DEFICIENCY RESERVES

The Company has not recorded any PDR as of June 30, 2021 and December 31, 2020. The analysis of
PDR was completed as of June 30, 2021 and December 31, 2020. The Company did consider anticipated
investment income when calculating the PDR.

The following table summarizes the Company’s PDR as of June 30, 2021 and December 31, 2020:

June 30, 2021

1. Liability carried for premium deficiencyresenes B =2
2. Date of the most recent evaluation of this liability 06/30/2021
3. Was anticipated investmentincome utilized in this calculation? Yes No D

December 31, 2020

1. Liability carried for premium deficiencyresenes $ -
2. Date of the most recent evaluation of this liability 12/31/2020
3. Was anticipated investmentincome utilized in this calculation? Yes No D

ANTICIPATED SALVAGE AND SUBROGATION

No significant change.
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STATEMENT AS OF JUNE 30, 2021 OF THE UnitedHealthcare of New England, Inc.

GENERAL INTERROGATORIES

PART 1 - COMMON INTERROGATORIES

GENERAL

Did the rting entity

Domicile, as required by the Model Act?

any ial tr: i quiring the filing of Discl of ial T) i with the State of

If yes, has the report been filed with the iciliary state?

Has any change been made during the year of this statement in the charter, by-laws, articles of incorporation, or deed of setilement of the

porting entity?

If yes, date of change:

Is the reporting entity a member of an Insurance Holding Company System consisting of two or more affiliated persons, one or more of which

is an insurer?

If yes, complete Schedule ¥, Paris 1 and 1A.

Have there been any if ges in the izational chart since the prior quarter end?

If the response to 3.2 is yes, provide a brief description of those changes.

Is the reporting entity publicly fraded or a member of a publicly traded group?

If the response to 3.4 is yes, provide the CIK (Central Index Key) code issued by the SEC for the

Has the reporting entity been a party to a merger or consolidation during the period d by this stat t?
If yes, complete and file the merger history data file with the NAIC.

If yes, provide the name of the entity, NAIC Company Code, and state of domicile (use two letter state abbreviation) for any entity that has
ceased to exist as a result of the merger or consolidation.

1 2 3
Name of Entity MAIC Company Code | State of Domicile
If the reporting entity is subjectto a t including third-party ini: =), ing general agent(s), attomey-

in-fact, or similar agreement, have there been any 5|gn|ﬁcant changes regarding the terms of the agreement or principals involved? ...

Yes [

If yes, attach an explanation.

Yes[ ] Mo[X]

Yes[ ] MNo[ ]

Yes[ ] No[X]

Yes [X] No[ 1]

Yes [ ] MNo[X]

Yes [X] No[ ]
0000731766

Yes[ ] Mo[X]

T Ne[X] WAL ]

State as of what date the latest fi ial ination of the reporting entity was made or is being made. 12/31/2018
State the as of date that the latest fi ial tion report b i from either the state of dumlclle or the reporting entity. This
date =hould be the date of the examined balance sheet and not the date the report was or rel 12/31/2018
State as of what date the latest fi ial ination report b ilable to other states or the public from either the state of domicile or
the reporting entity. This is the release date or ion date of the ination report and not the date of the examination (balance sheet
date). 06/11/2020

By what depariment or departments?

Rhode Island Depariment of Busi Regulati
Have all fi ial djustments within the latest fi ial ination report been for in a subsequent fi ial

filed with Departments? Yes [
Have all of the recommendations within the latest financial examination report been ied with? Yes [
Has this reporting entity had any Certificates of Authority, i or regi i including corporate reg: ion, if i ) pended or

T N[ ] NWALK]

T N[ ] NWALK]

revoked by any govermnmental entity during the reporting period? Yes [ ] Mo[X]
If yes, give full information:
Is the company a subsidiary of a bank holding company regulated by the Federal Reserve Board? Yes [ ] Mo [X]
If response to 8.1 is yes, please identify the name of the bank holding company.
Iz the company affiliated with one or more banks, thrifts or ities firms? Yes [X] Mo [ ]
If response to 8.3 is yes, please provide below the names and location (city and state of the main office) of any affiliates regulated by a federal
regulatory services agency [i.e. the Federal Reserve Board (FRB), the Office of the Comptroller of the Currency (OCC), the Federal Deposit
Insurance Corporation (FDIC) and the Securities Exchange Commission (SEC)] and identify the affiliate’s primary federal regulator.

1 2 3 4 5 6

Affiliate Name Location (City, State) FRB | OCC | FDIC | SEC

Optum Bank, Inc Salt Lake City, UT NO. 1] YES. NO.
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STATEMENT AS OF JUNE 30, 2021 OF THE UnitedHealthcare of New England, Inc.

GENERAL INTERROGATORIES

9.1 Are the senior officers (pnnmpal executive officer, principal financial officer, principal accounting officer or conlroller or persons performing

similar tions) of the rep g entity subject to a code of ethics, which includes the following standard Yes [ X] Mo [ ]
(a) Honest and ethical conduct, |nc|ud|ng the ethical handling of actual or apparent flicts of interest p | and professional

relationships;
(b} Full, fair, accurate, timely and understandable discl in the pericdic reports required to be filed by the reporting entity;

(c) Compli with lical tal laws, rules and regulatlons
(d) The prompt |ntema| repnrtlng of violations to an appropriate person or persens identified in the code; and
(e} Accountability for adherence to the code.

9.11 [f the response to 9.1 is No, please explain:

9.2 Has the code of ethics for senior been ded? Yes [X] Mo[ ]
921 [f the response to 9.2 is Yes, provide information related to amendment{s).

Mon-material updates to existing code
9.3 Have any provisions of the code of ethics been waived for any of the specified officers? Yes [ ] No[X]
931 [fthe response to 9.3 is Yes, provide the nature of any waiver(s).

FINANCIAL

10.1 Does the reporting entity report any amounts due from parent, subsidiaries or affiliates on Page 2 of this stat t7 Yes [ ] Mo[X]
10.2 K yes, indicate any ivable from parent included in the Page 2 amount:

INVESTMENT

11.1  Were any of the stocks, bonds, or other assets of the reporting entity loaned, placed under option agreement, or otherwise made available for
use by another person? (Exclude securities under securities lending agr ) Yes [ ] Mo[X]
11.2 I yes, give full and complete information relating thereto:

12.  Amount of real estate and mortgages held in other i ted assets in Schedule BA: 5 0
13.  Amount of real estate and mortgages held in short-term i tments: 3 0
14.1 Does the reporting entity have any i tments in parent, suk and affiliates? Yes [ ] Mo [X]
14.2 [ yes, please complete the following:
1 2
Prior Year-End Current Quarter
Book/Adjusted Book/Adjusted
Carrying Value Carrying Value
14.21 Bonds 3 0 ] 0
14.22 Prefemred Stock k3 [1] ] 0
1423 C Stock 5 0 ] 0
14.24 Short-Tem Invest its k3 0 ] 0
14.25 Mortgage Loans on Real Estate 5 0 3 0
14.26 All Other k3 0 ] 0
1427 Total Ir 1 it in Parent, Subsidiaries and Affiliates ( Lines 14.21 to 14.26) 5 0 ] 0
14.28 Total Investment in Parent included in Lines 14.21 to 14.26 above 5 3
15.1 Has the reporting entity entered into any hedging transactions reported on Schedule DBE? Yes [ ] Mo [X]
15.2  If yes, has a comprehensive description of the hedging program been made available to the domiciliary state? Yes [ ] No[ ] WAL ]

If no, attach a d iption with this stat: it

16.  For the reperting entity’s security lending program, state the amount of the following as of the current statement date:

16.1 Total fair value of reinvested collateral assets reported on Schedule DL, Parts 1 and 2. g 0
16.2 Total book adjusted/camying value of reinvested collateral assets reported on Schedule DL, Parts 1 and 2 3 0
16.3 Total payable for securities lending reported on the liability page. g 0




171

173
174

17.5

176

181
182

20.

.

STATEMENT AS OF JUNE 30, 2021 OF THE UnitedHealthcare of New England, Inc.

GENERAL INTERROGATORIES

Excluding items in Schedule E - Part 3 - Special Deposits, real estate, mortgage loans and investments held physically in the reporting entity's
offices, vaults or safety deposit boxes, were all stocks, bonds and other securities, owned throughout the current year held pursuant to a

custodial agreement with a qualified bank or trust company in accordance with Section 1, Il - General Examination Considerations, F.
Outsourcing of Critical Functions, Custodial or Safekeeping Agreements of the NAIC Financial Condition Examiners Handbook? .. Yes [X] No[ ]
For all agreements that comply with the requirements of the NAIC Financial Condition E i Handbook, plete the following:
1 2
Name of Custodian(s) Custodian Address
Bank of New York Mellon Global Liquidity Services, 1 Wall St, 14th Floor, New York NY 10286 _

Northern Trust 50 5. LaSalle, Chicago, IL 60675

For all agreements that do not comply with the requirements of the NAIC Financial Condition Examiners Handbook, provide the name,
location and a complete explanation:

1 2 3
MName(s) Location{s) Compilete Explanation(s)

Have there been any changes, including name changes, in the custodian(s) identified in 17.1 during the current quarter? __
If yes, give full information relating thereto:

Yes [ ] No[X]

1 2 3 r
Old Custodian Mew Custodian Date of Change Reason
Investment management — ldentify all investment advi: L tment brokeridealers, including individuals that have the authority to
make investment decisions on behalf of the reporting entity. For assets that are d internally by empl of the reporting enfity, note as
such. ["...that have access to the investment accounts™, "._.handle securities™]
1 2
MName of Firm or Individual Affiliation

BlackRock Financial M t, Inc u
WS Investment Management Americas Inc. u

17.5097 For those firms/individuals listed in the table for Question 17.5, do any firms/individuals unaffiliated with the reporting entity (i.e.

designated with a "U") manage more than 10% of the reporting entity’s i ted assets? Yes [X] No[ 1]
17.5098 For firmsfndividuals unaffiliated with the reporting entity (i.e. designated with a "U") listed in the table for Question 17.5, does the
total assets under management aggregate to more than 50% of the reporting entity’s i ted assets?. Yes [X] No[ 1]

For those firms or individuals listed in the table for 17.5 with an affiliation code of "A" (affiliated) or "U” (unaffiliated), provide the information for the
table below.

1 2 3 4 5
Investment
Management
Central Registration Agreement
Depository Number MName of Firm or Individual Legal Entity Identifier (LEI) Registered With (IMA) Filed
0705 . . BlackRock Financial M t, Inc 549300LVXYIVJKET3MB4 __ SEC N
104518 . |OWS Investment Management Americas Inc. . CZB3KAEEEXBQVCTIB128 . |SEC NO.
Have all the filing requirements of the Purposes and Procedures Manual of the MAIC Investment Analysis Office been followed? ~ Yes[X] Mo[ 1]

If no, list exceptions:

By self-designating 5G| securities, the reporting entity is certifying the following elements for each self-designated 5GI security:
a. Documentation necessary to permit a full credit analysis of the security does not exist or an NAIC CRP credit rating for an FE or PL
security iz not available.
b. Issuer or obligor is current on all contracted interest and principal payments.

¢. The insurer has an actual expectation of ultimate p t of all contracted interest and principal.
Has the reporting entity self-designated 5G| securities? Yes [ ] MNo[X]
By self-designating PLGI securities, the reporting entity is cerifying the following el ts of each self- i d PLGI rity:

a. The security was purchased prior to January 1, 2018.

b. The reporting entity is holding capital commensurate with the NAIC Designation reported for the security.

c. The MAIC Designation was derived from the credit rating assigned by an MAIC CRP in its legal capacity as a NRSRO which is shown
on a current private letter rating held by the insurer and available for examination by state insurance regulators.

d. The reporting entity is not permitted to share this credit rating of the PL security with the SVO.

Has the reporting entity self-designated PLGI securities? Yes [ ] Mo [X]

By assigning FE to a Schedule BA non-registered private fund, the reporting entity is certifying the following elements of each self-designated
FE fund:
a. The shares were purchased prior to January 1, 2019,
b. The reporting entity is holding capital commensurate with the NAIC Designation reported for the security.
c. The security had a public credit rating(s) with annual surveillance assigned by an NAIC CRP in its legal capacity as an NRSRO prior to
January 1, 2019.
d. The fund only or predominantly holds bonds in its portfolio.
e. The current reported MAIC Designation was derived from the public credit rating(s) with annual surveillance assigned by an NAIC CRP
in its legal capacity as an NRSRO.
f. The public credit rating(s) with annual surveillance assigned by an MAIC CRP has not lapsed.

Has the reporting entity assigned FE to Schedule BA non-registered private funds that complied with the above criteria? ... Yes [ ] Mo [ X ]
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STATEMENT AS OF JUNE 30, 2021 OF THE UnitedHealthcare of New England, Inc.

GENERAL INTERROGATORIES

PART 2 - HEALTH

Operating Percentages:

1.1 A&H loss percent 6.6 %
1.2 A&H cost i percent 25%
1.3 A&H exp percent ing cost i t exp 7.T%
Do you act as a ian for health saving: ts? Yes[ ] No[X]

If yes, please provide the amount of custodial funds held as of the reporting date

Do you act as an ini for health saving i 7 Yes[ ] No[X]

If yes, please provide the balance of the funds administered as of the reporting date

Is the reporting entity i d or chartered, registered, qualified, eligible or writing business in at least two states? Yes [X] N[ ]

If no, does the reporting enfity il i that covers rizks residing in at least one state other than the state of

domicile of the reporting entity? Yes[ ] Mo 1]
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STATEMENT AS OF JUNE 30, 2021 OF THE UnitedHealthcare of New England, Inc.

SCHEDULE T - PREMIUMS AND OTHER CONSIDERATIONS

Current Year to Date - Allocated by States and Territories

Direct Business Only

2 3 4 5 6 7 8 9 10
Federal
Employses Life and
Health Annuity
Active | Accident and Benefits Premiums & Property/ Total
Status Health Medicare Medicaid CHIP Title Program Other Casualty Columns 2 | Deposit-Type
States, etc. {a) Premiums Tithe XV Title XIxX x Premiums _|Considerations) Premiums Through & Contracts
p 8 lab N 0 0 0 0 0 0 0 0
2. Alaska..__ . AK |... N 0 0 0 0 0 0 0 0
A Anmona.... o AF | N 0 0 0 0 0 0 0 0
4. Arkansas N 0 0 0 0 0 ] 0 0
5. Califomnia N 0 0 0 0 0 0 0 0
6. Colorado___.......CO |... N 0 0 0 0 0 0 0 0
7. Connecticut______ T | .. N 1] 0 0 1] 0 0 0 0
8. Dn N 0 ] 0 0 0 0 0 0
9. Districtof Columbia_ Dc | N 0 0 0 0 0 0 0 0
10. Floida........ . FL ... N 0 0 0 0 0 0 0 0
11. Georgia N 0 0 0 0 0 0 0 0
12.  Hawaii N 0 0 0 0 0 0 0 0
13. Idaho.— IO ... N 0 0 0 0 0 0 0 0
14.  llinois | N 0 0 0 0 0 ] 0 0
15.  Indiana IN N 0 ] 0 0 0 0 0 0
16, lOWE e [T - N 0 0 0 0 0 0 0 0
17. Kansas ... — K5 | N 0 0 0 0 0 0 0 0
18. Kentucky N 0 0 0 0 0 0 0 0
19. Louisiana N 0 0 0 0 0 0 0 0
20. Maing ... ME | N 0 0 0 0 0 0 0 0
21. Maryland__________mMD | N 0 0 0 0 0 ] 0 0
22, Massachusetts 1 0 | 84,528,138 0 0 0 0 0|..B4528138 ...
23, Michigan ... ... Ml | N 0 ] 0 0 0 ] 0 0
24, Minnesota._ .. MN | N 0 0 0 0 0 0 0 0
25.  Mississippi N 0 0 0 0 0 0 0 0
26. Missouri N 0 0 0 0 0 0 0 0
27. Montana .. MT |... N 0 0 0 0 0 0 0 0
28. Mebraska______._ NE |._._. N 0 0 0 0 0 ] 0 0
29. Mevada . N 0 ] 0 0 0 0 0 0
30. MNew Hampshire —... NH ... Lo 0| 76,511,796 0 0 0 0 0. 76.5M7% | .
31. MNewJersey ... (TN N 0 ] 0 0 0 ] 0 0
32, Mew Mexico MM N 0 ] 0 0 0 0 0 0
33. Mew York MY N 0 ] 0 0 0 0 0 0
34. MNerth Carolina.— NC | N 0 0 0 0 0 0 0 0
35. MorthDakota _____ ND | N 0 0 0 0 0 0 0 0
36.  Ohio N 0 0 0 0 0 0 0 0
37. Oklshoma. ... OK ... N 0 0 0 0 0 0 0 0
38. Oregon ... OR | N 0 ] 0 0 0 ] 0 0
39. Pennsylvania ___ 1 0 |132,145 945 0 0 0 0 0132145945 |
40. Rhodelsland RI 1 2,710,829 | 142,001.617 | 321,611,959 0 0 0 0 |.466.324.405 | ...
41. South Carclina.__ 5C | N 0 0 0 0 0 0 0 0
42, SouthDakota______ SD | N 0 0 0 0 0 0 0 0
43. Tennessee TN N 0 ] 0 0 0 ] 0 0
44, Texas ... — T e N 0 0 0 0 0 0 0 0
45, Utah ... —uT N 0 0 0 0 0 0 0 0
46.  \ermont 1 0 | 44,119,668 0 0 0 0 044119668 |
47.  \irginia N 0 0 0 0 0 0 0 0
48. Washington ... wa | N 0 ] 0 0 0 ] 0 0
49, West \irgi wv N 0 0 0 0 0 0 0 0
50.  Wisconsin wi N 0 ] 0 0 0 ] 0 0
51. Wyoming —.......... — Wy | N 0 ] 0 0 0 ] 0 0
52.  American Samoa ... AS | N 0 0 0 0 0 0 0 0
53. Guam GU N 0 ] 0 0 0 0 0 0
54.  Puerto Rico PR N 0 ] 0 0 0 0 0 0
55. U.S. Virginlslands ... vI | N 0 ] 0 0 0 0 0 0
56. MNorthem Mariana
lslands _.......... — MP | N 0 0 0 0 0 0 0 0
57. Canada CAN N 0 ] 0 0 0 0 0 0
58. Aggregate Other
Aliens _______ o7 K 0 ] 0 0 0 0 0 0 0
589.  Subtotal XX, 2,710,829 | 479,307,164 | _321.611,959 0 0 0 0 |..B03.629.%2 | ... — 0
60. Reporting Entity
Contributions for Employes|
Benefit Plans HEX, 0 ] 0 0 0 ] 0 0
61. Totals (Direct Busi ) XK 2.710.829 | 479.307.164 | 321.611.959 0 0 0 0 | 803.629.%2 0
DETAILS OF WRITE-INS
58001. X
58002 X
58003. XXX,
58998. Summary of remaining
write-ins for Line 56 from
overflow page KKK, 0 ] 0 0 0 ] 0 0 0
58999. Totals (Lines S8001 through
58003 plus 58998)(Line 58
above) XX 0 0 0 0 0 0 0 0 0
{a) Active Status Counts:
L - Licensed or Chartered - Licensed Insurance carrier or domiciled RRG_. ... —_h R - Regi d - Non-domiciled RRGs — 0
E - Eligible - Reporting enfities eligible or approved to write surplus lines in the state. 0 Q - Qualified - Qualified or accredited reinsurer. ____ 0
M - None of the above - Not allowed to write in the state. )

Premiums are allocated by state based on geographic market.
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STATEMENT AS OF JUNE 30, 2021 OF THE UnitedHealthcare of New England, Inc.

SUPPLEMENTAL EXHIBITS AND SCHEDULES INTERROGATORIES

The following supplemental reports are required to be filed as part of your statement filing. However, in the event that your company does not transact the type of
business for which the special report must be filed, your response of NO to the specific interrogatory will be accepted in lieu of filing a *NONE" report and a bar code will

be printed below. If the suppl it is required of your pany but is not being filed for whatever reason enter SEE EXPLANATION and provide an explanation following
the interrogatory questions.

Response

Will the Medi PartD C PP t be filed with the state of domicile and the NAIC with this statement? ... - NO
Explanation:
Mo business written

Bar Code:
Medicare Part D Coverage Supplement [Document ldentifier 365] ”III|
]

1 L L] 2 L] 2 1 3 L] § L] L] L] L] 2

17



STATEMENT AS OF JUNE 30, 2021 OF THE UnitedHealthcare of New England, Inc.

OVERFLOW PAGE FOR WRITE-INS

NONE
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STATEMENT AS OF JUNE 30, 2021 OF THE UnitedHealthcare of New England, Inc.

SCHEDULE A - VERIFICATION

Real Estate

1

‘ear to Date

2l

Prior Year Ended
December 31

e NSHh AL

8

Book/adjusted carmmying value, December 31 of prior year

Cost of acquired:
2.1 Actual cost at time of

22 Additional investment made after acquisition

Current year change in encumbrances ... _

Total gain (loss)ondisposals __________ |

Deduct amounts

on

Total foreign exchange change in book/adjusted
Deduct current year's other than temporary impa

Deduct current year's depreciati

Book/adjusted carmrying value at the end of current period (Lines 1+2+3+4-5+6-7-8)

Deduct total d

amounts

SCHEDULE B - VERIFICATION

11, Statement value at end of current period (Line 8 minus Line 10)

Mortgage Loans

Vear to Date

2
Prior Year Ended
December 31

Book valued ded i

Cost of acquired:
2.1 Actual cost at time of

2.2 Additional investment made after
Capitalized deferred interest and other

Accrual of discount

t excluding

d interest, D

31 of prior year

Unrealized valuation increase (decrease) _ |

Total gain (loss) on dispo:
Deduct amounts

sals
on

Deduct amortization of premium and mortgage i

Total foreign exchange change in book value/recliile

Deduct current year's other than temporary impairment

Book valuelr

Total i Il

t excluding

d interest at end of current period (Lines 1+2+3+4+5+6-7-8+9-10) ____ |

1
Subtotal (Line 11 plus Line 12)

Deduct total d

amounts

Statement value at end of current period (Line 13 minus Line 14)

SCHEDULE BA - VERIFICATION

Other Long-Term Invested Assets

Year to Date

2
Prior Year Ended
December 31

8

1.
2.
13.

e NSD R

Book/adjusted carrying value, December 31 of prior year

Cost of acquired:
2.1 Actual cost at time of

22 Additional investment made after acquisition
Capitalized deferred interest and other ...
Accrual ofdiscount S
Unrealized valuation increase (decrease)
Total gain (loss) on disposals __________ R

Deduct amounts

on

Deduct amortization of p

and d

Total foreign exchange change in book/adjusted camying value
Deduct current year's other than temporary impairment i
Book/adjusted carrying value at end of current period (Lines 1+2+3+4+5+6-7-8+3-10)

Deduct total d

amounts

Statement value at end of current period (Line 11 minus Line 12)

SCHEDULE D - VERIFICATION

Bonds and Stocks

1

Vear to Date

2
Prior Year Ended
December 31

PO NSO RN

2.
13.

Book/adjusted carrying value of bonds and stocks, December 31 of prior year

Cost of bonds and stocks
Accrual of discount

264,362,285

33,068,384

— 250,023,837
800,685,285

37,946

77,842

Unrealized

Total gain (loss) on disp

(56,335)
130,708

52,840
727

Deduct consideration for bonds and stocks di:

d of

19,813,204

— 784,919,509

Deduct amortization of p

Total foreign exchange change in book/adjusted camying value
Deduct current year's other than temporary impairment i

Total i tment income

d as a result of p

Book/adjusted carrying value at end of current period (Lines 1+2+3+4+5-6-7+8-9+10)

Deduct total d

amounts

1,085,433

1,580,514

47

and/for

5,205

21,924

276,639,556

I 264,362,285

Statement value at end of curmment period (Line 11 minus Line 12)

276,639,556

264,362,285

SI101
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SCHEDULE DA - PART 1

Short-Term Investments

STATEMENT AS OF JUNE 30, 2021 OF THE UnitedHealthcare of New England, Inc.

1 2 3 4 5
Paid for
Book/Adjusted Interest Collected Accrued Interest
Carrying Value Par Value Actual Cost ‘Year-to-Date Year-to-Date
9199993 Totals 550,590 XXX 556,531 0 1,037
SCHEDULE DA - VERIFICATION
Short-Term Investments
1 2
Prior Year Ended
Year To Date December 31

1. Bookl/adjusted carrying value, December 31 of prior year 0

2. Cost of short-term investments acquired h56,531

3. Accrual of discount

4. Unrealized ion i di 1

5. Total gain (loss) on disposalk

6. Deduct i ion T ived on disp

7. Deduct amortization of p 5,941

8. Total foreign exchange change in book/adjusted camying value

9. Deduct current year's other than temporary impairment ized
10. Book/adjusted carrying value at end of current period (Lines 1+2+3+4+5-6-7+8-9) 550,590 0
11.  Deduct total dmitted amounts
12. _ Statement value at end of current period (Line 10 minus Line 11) 550,590 0

SI03




STATEMENT AS OF JUNE 30, 2021 OF THE UnitedHealthcare of New England, Inc.

Schedule DB - Part A - Verification - Options, Caps, Floors, Collars, Swaps and Forwards

NONE

Schedule DB - Part B - Verification - Futures Contracts

NONE

Schedule DB - Part C - Section 1 - Replication (Synthetic Asset) Transactions (RSATs) Open

NONE

Schedule DB-Part C-Section 2-Reconciliation of Replication (Synthetic Asset) Transactions Open

NONE

Schedule DB - Verification - Book/Adjusted Carrying Value, Fair Value and Potential Exposure of
Derivatives

NONE

S104, SI05, SI06, SI107



STATEMENT AS OF JUNE 30, 2021 OF THE UnitedHealthcare of New England, Inc.

SCHEDULE E - PART 2 - VERIFICATION

(Cash Equivalents)

1 2
Prior Year Ended
Year To Date December 31

1. Bookladjusted carrying value, December 31 of prior year BO277 958 | . __8.888,204
2. Costof cash equi quired BB 095232 | . 042 402,573
3. Accrual of di

4 U lized ion i d )}

5. Total gain (loss) on disposak

6. Deduct i ion received on disp 826,114,028 | 912,012,819
7. Deduct amortization of p

8. Total foreign exchange change in book/adjusted camying value

9. Deduct current year's other than temporary impairment gnized
10. Book/adjusted carrying value at end of current period (Lines 1+2+3+4+5-6-7+8-9) 91,289,162 | . _89,277,958
11.  Deduct total dmitted amounts
12.  Statement value at end of current period (Line 10 minus Line 11) 91,259,162 89,277,958

SI08




STATEMENT AS OF JUNE 30, 2021 OF THE UnitedHealthcare of New England, Inc.

Schedule A - Part 2 - Real Estate Acquired and Additions Made

NONE

Schedule A - Part 3 - Real Estate Disposed

NONE

Schedule B - Part 2 - Mortgage Loans Acquired and Additions Made

NONE

Schedule B - Part 3 - Mortgage Loans Disposed, Transferred or Repaid

NONE

Schedule BA - Part 2 - Other Long-Term Invested Assets Acquired and Additions Made

NONE

Schedule BA - Part 3 - Other Long-Term Invested Assets Disposed, Transferred or Repaid

NONE

E01, E02, E03
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STATEMENT AS OF JUNE 30, 2021 OF THE UnitedHealthcare of New England, Inc.

Schedule DB - Part A - Section 1 - Options, Caps, Floors, Collars, Swaps and Forwards Open

NONE

Schedule DB - Part B - Section 1 - Futures Contracts Open

NONE

Schedule DB - Part B - Section 1B - Brokers with whom cash deposits have been made

NONE

Schedule DB - Part D - Section 1 - Counterparty Exposure for Derivative Instruments Open

NONE

Schedule DB - Part D-Section 2 - Collateral for Derivative Instruments Open - Pledged By

NONE

Schedule DB - Part D-Section 2 - Collateral for Derivative Instruments Open - Pledged To

NONE

Schedule DB - Part E - Derivatives Hedging Variable Annuity Guarantees

NONE

Schedule DL - Part 1 - Reinvested Collateral Assets Owned

NONE

Schedule DL - Part 2 - Reinvested Collateral Assets Owned

NONE

E06, E07, E08, E09, E10, E11, E12



STATEMENT AS OF JUNE 30, 2021 OF THE UnitedHealthcare of New England, Inc.

SCHEDULE E - PART 1 - CASH

Month End Depository Balances

1 2 3 4 5 Book Balance at End of Each Month 9
During Current Quarter
Amount of Amount of [ 7] 8
Interest Received | Interest Accrued
Rate of | During Current at Current
Depository Code | Interest Quarter Statement Date First Month Second Month Third Month *
|Bank of Aserica Charlotte, NC (368, 707} (273,939) (307 366)] XX,
0199998 Deposits in ... 0 depositories that do not
exceed the allowable limit in any one depository (See
instructions) - Open Depositories K | 00K 10,908 2 887 473 11,195 | xxx
0199999. Totals - Open Depositories XX | xxx 0 0 (357, 799) 2 613,534 1296 171 xxx
0299998. Deposits in ... 0 depositories that do not
exceed the allowable limit in any one depository (See
instructions) - Suspended Depositories HHH | XK XXX
0299999. Totals - Suspended Depositories KK | XXX 0 0 0 0 0] xXxx
0399999. Total Cash on Deposit R ] KX 0 0 (357,799) 2,613,534 (296,171} »o0
D499999. Cash in Company’s Office X | xxx KX, XXX XXX
0599999. Total - Cash x| o 0 0 (357, 799) 2 613,534 296, 171)] xxx
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