94-457

FINANCE AUTHORITY OF MAINE

2013-2014 Regulatory Agenda
October 16, 2013
AGENCY UMBRELLA UNIT NUMBER: 94-457
AGENCY NAME: Finance Authority of Maine
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EMERGENCY RULES ADOPTED SINCE LAST REGULATORY AGENDA: None
EXPECTED FISCAL YEAR 2013-2014 RULE-MAKING ACTIVITY: 
CHAPTER 101: Loan Insurance Program
STATUTORY AUTHORITY: 10 MRSA §969-A (14)
PURPOSE: To amend as needed for the efficient administration of the Program and to make changes necessary to better assist eligible borrowers.
SCHEDULE FOR ADOPTION: Approval for Rulemaking by FAME Board: January 2014; Adoption Date: April 2014
AFFECTED PARTIES: Maine businesses that will have enhanced ability to access credit.

CONSENSUS-BASED RULE DEVELOPMENT: The Authority does not intend to employ consensus-based rule development.

CHAPTER 202: Revenue Obligation Securities Program
STATUTORY AUTHORITY: 10 MRSA §969-A (14); 10 MRSA §1044; 10 MRSA§1054
PURPOSE: To amend as needed for the efficient administration of the program and to make changes necessary to better assist eligible borrowers in accessing bond financing, and to bring the program in compliance with the changes in federal or state law or regulation. To provide consistency among the various bond financing programs.
SCHEDULE FOR ADOPTION: Approval for Rulemaking by FAME Board: January 2014; Adoption Date: April 2014.

AFFECTED PARTIES: Maine businesses seeking tax-exempt financing.

CONSENSUS-BASED RULE DEVELOPMENT: The Authority does not intend to employ consensus-based rule development.
CHAPTER 307: Maine Seed Capital Tax Credit Program
STATUTORY AUTHORITY: 10 MRSA §969-A (14); 10 MRSA §1100-T.

PURPOSE: To amend as needed for the efficient administration of the program and to make changes necessary to reflect legislative changes, and to better assist eligible applicants.

SCHEDULE FOR ADOPTION: Approval for Rulemaking by FAME Board: January 2014; Adoption Date: April 2014.

AFFECTED PARTIES: Maine businesses and venture capital funds receiving investments and investors receiving tax benefits as a result of their investments in Maine businesses.

CONSENSUS-BASED RULE DEVELOPMENT: The Authority does not intend to employ consensus-based rule development.

CHAPTER 311: Economic Recovery Loan Program
STATUTORY AUTHORITY: 10 MRSA §969-A (14); 10 MRSA §1026-J
PURPOSE: To amend the rule as necessary to implement legislative changes and provide for the efficient administration of the Program to better assist eligible borrowers.

SCHEDULE FOR ADOPTION: Approval for Rulemaking by FAME Board: January 2014; Adoption Date: April 2014.

AFFECTED PARTIES: Maine manufacturing, industrial, recreational or natural resource businesses.

CONSENSUS-BASED RULE DEVELOPMENT: The Authority does not intend to employ consensus-based rule development.

CHAPTER 314: Regional Economic Development Revolving Loan Program
STATUTORY AUTHORITY: P.L. 1994, Ch. 722; 10 MRSA §1026-M
PURPOSE: To amend the rule to incorporate legislative changes or to make changes to more efficiently administer the programs and assist borrowers.

SCHEDULE FOR ADOPTION: Approval for Rulemaking by FAME Board: January 2014; Adoption Date: April 2014.

AFFECTED PARTIES: Local, regional and statewide nonprofit or governmental economic development corporations or entities and eligible businesses which receive loans.

CONSENSUS-BASED RULE DEVELOPMENT: The Authority does not intend to employ consensus-based rule development.

CHAPTER 323: Dental Equipment Revolving Loan Program
STATUTORY AUTHORITY: 10 MRSA §969-A(14)

PURPOSE: To repeal the Program which has no current funding.
SCHEDULE FOR ADOPTION: Approval for Rulemaking: January 2014; Adoption Date: April 2014.

AFFECTED PARTIES: Maine dentists seeking loans to purchase business equipment.
CONSENSUS-BASED RULE DEVELOPMENT: The Authority does not intend to employ consensus-based rule development.

CHAPTER 325: Maine New Markets Capital Investment Program
STATUTORY AUTHORITY: 10 MRSA §100-Z; 36 MRSA §5219-GG
PURPOSE: To amend as needed for the efficient administration of the Program, and to reflect legislative changes.
SCHEDULE FOR ADOPTION: Approval for Rulemaking: January 2014; Adoption Date: April 2014.
AFFECTED PARTIES: Potential program participants, as well as recipients of investments that qualify for tax credits.
CONSENSUS-BASED RULE DEVELOPMENT: The Authority does not intend to employ consensus-based rule development.

CHAPTER 601: Maine State Grant Program
STATUTORY AUTHORITY: 10 MRSA §969-A (14); 20-A MRSA §11613
PURPOSE: To make necessary adjustments to the Maine State Grant Program to insure its efficient administration, and to reflect legislative changes.
SCHEDULE FOR ADOPTION: Approval for Rulemaking: January 2014; Adoption Date: April 2014.

AFFECTED PARTIES: Secondary school students who may be eligible for a Maine State Grant.

CONSENSUS-BASED RULE DEVELOPMENT: The Authority does not intend to employ consensus-based rule development.

CHAPTER 610: Educators for Maine Program

STATUTORY AUTHORITY: 10 MRSA §969-A (14); 20-A MRSA §12501
PURPOSE: To amend as needed for the implementation and administration of the Educators for Maine Program, and to reflect legislative changes.

SCHEDULE FOR ADOPTION: Approval for Rulemaking by FAME Board: October 2013; Adoption Date: January 2014.

AFFECTED PARTIES: Students evidencing an interest in becoming teachers, or speech pathologists, or child care providers and teachers pursuing continuing education.

CONSENSUS-BASED RULE DEVELOPMENT: The Authority does not intend to employ consensus-based rule development.

CHAPTER 611: Maine College Savings Program.

STATUTORY AUTHORITY: 10 MRSA §969-A(14); 20-A MRSA §11489.

PURPOSE: To amend current procedures to incorporate federal and state law changes, program enhancements, and to provide for the efficient administration of the Maine College Savings Program.

SCHEDULE FOR ADOPTION: Approval for Rulemaking by FAME Board: January 2014; Adoption Date: April 2014.

AFFECTED PARTIES: All Maine residents interested in attending an institution of higher education or assisting someone else to attend an institution of higher education.

CONSENSUS-BASED RULE DEVELOPMENT: The Authority does not intend to employ consensus-based rule development.
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