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SMALL BUSINESS IMPACT STATEMENT FOR THE 
PROPOSED AMENDMENT TO RULE 541: INITIAL AND ANNUAL RENEWAL FEES
Prepared pursuant to 5 MRSA §8052 (5-A)
Rule Chapter 541 sets out initial application and notice fees and annual renewal fees for broker-dealers, broker-dealer agents, investment advisers and investment adviser representatives, and broker-dealer or investment adviser branch offices located in Maine.  The rule change seeks to lower the renewal fees for broker-dealer agents and investment adviser representatives from $30 to $25 annually.
1.  An identification of the types and estimate of the number of the small businesses subject to the proposed rule.  

In 2013, 93,748 broker-dealer agents, and 2,199 investment adviser representatives from within and outside Maine renewed licenses with the Office of Securities.  It is unknown how many of the firms that employed these agents and representatives would constitute a “small business” as defined in 5 M.R.S. § 8052 (5-A). However, it is known that in Maine most investment adviser firms are small, independent firms frequently consisting of only one individual who owns the firm and acts as the firm’s sole representative.  Broker-dealer firms range in size.
2.  The projected reporting, record-keeping and other administrative costs required for compliance with the proposed rule, including the type of professional skills necessary for preparation of the report or record.

Investment adviser representatives and broker-dealer agents are already required to file annual license renewals with the Office of Securities.  This rule amendment only changes the amount of the renewal fee.  No special skills are required to comply with this rule amendment.
3.  A brief statement of the probable impact on affected small businesses.

The reduction in renewal fees will positively impact these broker-dealer agents and investment adviser representatives, and their firms.
4.  A description of any less intrusive or less costly, reasonable alternative methods of achieving the purposes of the proposed rule.

None.
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