MAPA-3 revised 9-09
Notice of Agency Rule-making Proposal

	

	

	AGENCY:  02 Department of Professional and Financial Regulation 
029 Bureau of Financial Institutions and 030 Bureau of Consumer Protection

	

	CHAPTER NUMBER AND TITLE:
JOINT RULE

030 BUREAU OF CONSUMER CREDIT PROTECTION Chapter 240

029 BUREAU OF FINANCIAL INSTITUTIONS Chapter 138 (Regulation 38)

Truth-in-Lending, Regulation Z-2
 


	PROPOSED RULE NUMBER (leave blank; assigned by Secretary of State):



	CONTACT PERSON FOR THIS FILING:  Christian D. Van Dyck, Attorney, Bureau of Financial Institutions
Christian.d.vandyck@Maine.gov
624-8574

	

	CONTACT PERSON FOR SMALL BUSINESS INFORMATION (if different): N/A.

	

	PUBLIC HEARING (if any):  None proposed.


	COMMENT DEADLINE:  Monday, October 31, 2011.


	BRIEF *SUMMARY:  

This rule-making proposes to repeal Regulation Z-2.  Federal truth-in-lending regulations through July 21, 2011

have been incorporated by reference into Maine Law by virtue of 2011 PL 427, “An Act to Amend the Maine

Consumer Credit Code to Conform with Federal Law” making Regulation Z-2 both out-of-date and duplicative.  


	IMPACT ON MUNICIPALITIES OR COUNTIES (if any): None.


	

	STATUTORY AUTHORITY FOR THIS RULE:  9-A M.R.S. §§ 1-102, 6-104 and 8-104, Public Law 2011,  Chapter 427

	

	SUBSTANTIVE STATE OR FEDERAL LAW BEING IMPLEMENTED (if different): N/A.

	

	E-MAIL FOR OVERALL AGENCY RULE-MAKING LIAISON:

Christian.d.vandyck@Maine.gov


* Check one of the following two boxes.
□ The above summary is for use in both the newspaper and website notices.

X The above summary is for the newspaper notice only. A more detailed summary / basis statement is attached.

Please approve bottom portion of this form and assign appropriate AdvantageME number.
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MAPA-3 revised 9-09: additional summary information for web

Notice of Agency Rule-making Proposal
	DETAILED BASIS STATEMENT / SUMMARY:

This rule-making repeals a joint rule issued by Bureau of Financial Institutions’ Chapter 138, Regulation 38 and the Bureau of Consumer Credit Protection’s Chapter 240, Regulation Z-2 because creditors are mandated to comply with the federal Consumer Credit Protection Act, 15 United States Code, Section 1601, et seq. and its implementing Regulations, Section 226.1 et seq. and Regulation M, 12 Code of Federal Regulations, Section 213.1 et seq., including any final regulations issued on or before July 21, 2011, pursuant to Public Law 2011, Chapter 427, “An Act to Amend the Maine Consumer Credit code to Conform with Federal Law.”  In light of this Public Law, Regulation Z-2 is both out-of-date and duplicative.  Any distinctions from federal truth-in-lending laws are now embodied in Article 8-A of the Maine Consumer Credit Code.  It is the Bureaus’ view that this rule is superseded upon the effective date of Public Law 2011, Chapter 427.




