ATTACHMENT “B”
State of Maine, Office of Consumer Credit Regulation

Suggested Material for Maine-specific Educational Requirement 

Below are suggested topics for the Maine law-specific course requirements of this rule.  It is not intended either as an all-encompassing list or as an exclusive list, since appropriate topics for a Maine-specific course will vary over time as new laws are enacted and as lending products and trends develop and change.
1)
Maine Consumer Credit Code (9-A M.R.S.A. §1-101 et seq., hereinafter “the Code”), including Truth-in-Lending, consumer lending licensing, loan broker licensing and loan officer registration requirements, with particular attention to Article 9 of the Code, titled “Consumer Credit Transactions Secured by First-Lien Mortgages.”

2)
Incorporation of HOEPA high-rate, high-fee provisions, and enactment of other anti-predatory lending laws, into Maine law; 9-A M.R.S.A. Article 8.
3)
Maine’s “funded settlement” law; Title 33 M.R.S.A. §§521-527.
4)
Maine’s “Bring your own title attorney” law and disclosure; 9-A M.R.S.A. §9-303.
5)
The requirement for written agreement (contract) between a loan broker and a consumer, 9-A M.R.S.A. §10‑302, and the related requirement that a supervised lender acting as a loan broker utilize the same type of contract, 9-A M.R.S.A. §10-102(1)(B)(2).
6)
Maine’s requirement for payment of interest on escrow; 9-A M.R.S.A. §9-305 and 33 M.R.S.A. §504, and its prohibition against administrative fees charged to tax and insurance escrow accounts that have the effect of reducing the effective yield from the payment of interest on escrow.

7)
The OCCR’s Rule, Chapter 250, “Alternative Mortgage Transactions.”

