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Bureau of Consumer Credit Protection

MORTGAGE LICENSE SURRENDER FORM

	NAME AND ADDRESS OF LICENSEE:



	FULL LEGAL NAME OF LICENSED COMPANY: ________________________________________________________________________________________________________________________________________________________
ADDRESS:___________________________________________________________________________________________________________________________________________________________________________________________________________________________


	MAINE LICENSE #(S): __________________
______________________________________
	DATE LICENSE 

SURRENDER EFFECTIVE: ___________________


	REASON FOR LICENSE SURRENDER (CHECK ONE):



	· Voluntary Cessation of Business in Maine

· Non-Renewal of License

· Bankruptcy

· Other:  State Reason for Surrender  __________________________________



	PIPELINE LOANS:  Please provide the following information on the status of each loan to Maine consumers that are still in process (i.e. in the pipeline).

Attach additional sheets if necessary.



	· Name of Consumer

· Consumer address and telephone number

· Current application status

· Name of mortgage broker (if other than company brokered loan) and contact information
· Loan number

· Amount of loan

· Closing date of loan

· Loan type (i.e. purchase or refinance)

· Contact information for applicable lender with whom each loan will be placed

· Date these loans will be resolved


	CONTACT INFORMATION

(The person responsible for answering all questions concerning this license Termination):


	Name:  _______________________________________________________________________
Title:  ________________________________________________________________________

Firm Name (if applicable): _____________________________________________________________________________

Address:  _____________________________________________________________________

Email Address:  ________________________________________________________________

Telephone Number:  ____________________________________________________________




I hereby certify that the information and statements contained herein are stated to the best of my knowledge, information, and belief.

__________________________________________________________________________

Print Name

_________________________________________________

Title

_________________________________________________

Signature

_________________________________________________

Date

IMPORTANT INSTRUCTIONS
FOR SURRENDERING SUPERVISED LENDER LICENSE:

The following documents must be provided to the Agency in order to process your request:

1.  Original License(s) for all locations being surrended.  If the original license is not available, the licensee must provide an affidavit signed by the owner or contact person for the licensee stating this fact and the reason why it is not available.

2.  If you have registered loan officers, you must “unregister” (terminate) those loan officers from the Bureau’s website within 30 days of the license termination date. 

The process for terminating loan officers is virtually the same as the registration of a loan officer.  Our office has an Internet-based loan officer program, and it is found on our website, www.Credit.Maine.gov.  Look under the “Loan Officer Information” section of the website. After typing in your company information including license number and federal number, you will be able to terminate loan officers.  It is necessary to terminate all loan officers that have been affiliated with the license that will be terminated.  This includes main offices and branch offices.  

If your company fails to terminate the loan officers working for your company when requesting license termination, our office will be required to manually terminate these loan officers, and your company will be invoiced the costs of the staff time involved.  That charge, in turn, could lead to a claim against your surety bond.

3.  The Maine Consumer Credit Code requires all businesses that extend or assign consumer credit must file notification with this Bureau.

Section 6-202 of the Maine Consumer Credit Code requires you to file notification with the administrator on or before January 31st of each year.  Please click on the attached link to complete the MCCC-1 notification form.  When completing this form, be sure to include the volume of consumer credit transactions entered into in Maine from January 31st to present for all of branch locations as well as your main office.  Do not submit the $20 notification fee.  Only submit any applicable volume and branch fees.


All Information must be mailed to:
Department of Professional & Financial Regulation
Bureau of Consumer Credit Protection
35 State House Station
Augusta, Me  04333-0035
SCHEDULE OF FEES


USE TOTAL VOLUME AMOUNT:





VOLUME AMOUNT FEE					VOLUME AMOUNT	FEE





$1 TO $100,000 - - - - - - - - - - - - - - -  $ 20 			$500,001 TO $600,000 - - - - - - - - - - - $ 120


$100,001 TO $200,000 - - - - - - - - - -	      - $ 40				$600,001 TO $700,000 - - - 		 - - - $ 140


$200,001 TO $300,000 - - - - - - - - - - - $ 60				$700,001 TO $800,000 - - - - - - - - - - - $ 160


$300,001 TO $400,000 - - - - - - - - - - - $ 80				$800,001 TO $900,000 - - - - - - - - - - - $ 180


$400,001 TO $500,000 - - - - - - - - - - - $ 100			$900,001 TO $1,000,000  - - - - - - - - -$200*





*If your volume was in excess of $1,000,000 you can readily calculate the fee by extending the schedule.
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