FUNDING FOR BUILDINGS

The need for a new library building or renovation of an existing one is usually long before funds become available to begin the project. Good planning, along with the commitment of the board, can help shorten the time between these two points. There are a variety of sources for financing library buildings. In many cases, more than one source is used. The board and the library director should be aware of the different funding possibilities and be thoroughly familiar with the advantages and disadvantages of each one.

Local Government Appropriation

The local government is a viable source of funding for buildings. It is not uncommon for a project to be financed over a period of three to five years, scheduled to accommodate the use of current revenues.

Bond Issues

Another method is to have a library bond referendum on the ballot to finance the project. This method requires the development of a comprehensive-needs statement, convincing the local government of the needs, understanding the electorate, and conducting an effective

campaign.

Gifts and Bequests

Gifts and bequests from citizens and corporations have traditionally provided funds to supplement other sources of funding. Occasionally, a single benefactor will contribute the full amount or make a substantial contribution to the building fund. As a rule, however, securing funds by this means is a slow process and should not be relied on as the sole

funding source.

Public Subscription and Donations

Fund-raising requires a great deal of time and careful planning. Unless professional assistance is available, it is difficult to depend on this means except for small projects
