MINUTES FROM THE FAC MEETING OF APRIL 5, 2011

A meeting of the Financial Advisory Committee was held Tuesday, April 5, 2011 at 1:00 pm at the Georgetown Town Hall Office.

Members present were:

Rich DeVito – Chairman. 

Dave Moyes – Secretary

Mary McDonald

Jim Paterson

Bob Trabona

Bill Plummer – Selectman

The minutes from the last FAC meeting (3/18/2011) were approved. Copies of the minutes will be posted at the town office, post office, and general store and also on the Georgetown website (www.maine.gov/local).

The purpose of this meeting was to continue to review and discuss budgetary information and projections currently being developed by the various town committees for Fiscal Year 2011-12.

Highlights are as follows:

· Snow Plow Expense - for Fiscal Year 2010-11 is $190,794.

· Public Safety – Modification expenses for the Five Islands Fire Station is $8,000.

· Georgetown Volunteer Fire Dept. - The fire chief stipend of $3,150 will be added into the GVFD budget as a new town expense. In the past the stipend had been paid out of the auxiliary funds. However, auxiliary funds are down.

· Health, Recreation and Human Services - Bath Area Food Bank has had a difficult year and the FAC decided to increase their donation from $450 to $600 for FY 2011-12.

· TOPMB – The operating and maintenance expenses for the TOPMB FY 2011-12 budget have been submitted. However, the committee is still waiting for the capital expense estimates from Pine Tree Engineering. 

The FAC discussed the subject of town salaries versus the state averages for similar size towns. The subject will be a major topic for the next meeting.

The meeting was concluded at 2:50 pm.

The next meeting is scheduled for Thursday, April 14, 2011 at 2:30 pm.

Dave Moyes – Secretary

