MINUTES FROM THE FAC MEETING OF April 15, 2010

A meeting of the Financial Advisory Committee was held Thursday, April 15, 2010 at 2:30 pm at the Georgetown Town Hall Office.

Members present were:

Rich Devito – Chairman

Mary McDonald

Dave Moyes – Secretary

Jim Paterson

Bob Trabona 

Minutes from the last meeting (March 26, 2010) were read and accepted by the committee. Copies of the minutes will be posted at the town office, post office, and general store and also on the Georgetown website (www.state.me.us\local\sagadahoc\georgetown).
The FAC continued updating budget input from the various town committees. Highlights are as follows:

Rec. Committee -  

Overall FY 2010-11 budget is $7,730, down approx. 5% over current  fiscal year. 

Health, Recreation, and Social Services – 

Still waiting for input final input from Bath Area Food Bank but the H.R.S.S. FY 2010-11 budget is expected to be relatively the same as the current fiscal year.

Solid Waste Committee – 

Overall FY 2010-11 budget is forecast to increase about 5% (+$6,600).

However, town appropriations will be offset by using $8,000 from the Equipment Reserve Fund for a new dumpster.

Fire Department – 

The Fire Dept. budget has been finalized and is 4% less than the current fiscal year.

Cemetery District Trustees – 

The FY 2010-11 budget will utilize $1,209 from the Cemetery Trust Fund to offset some of the town’s annual cemetery expenses.

Town Office Expense –

Overall FY 2010-11 operating expense is forecast to increase approximately $1,900 or 10%.

School Budget – 

The school budget is not finalized. The issue of a language teacher is still being discussed. 

The next meeting of the FAC is scheduled for Friday, April 26.

The meeting was adjourned at approx. 4:00 pm.

Dave Moyes

Secretary 
