Maine’s Budget Woes
May 2013 Forecast – Preliminary Revisions
General Fund Revenue Shortfall – FY 2014 ($32 mill) 2015 ($22 mill) 2016 ($25 mill)
In total, the State of Maine is facing a $61.9 million revenue shortfall for the FY 2014-2015 Biennium. An anticipated shortfall occurs when the Revenue Forecasting Committee revises downward the amount of tax revenue they expect to be collected by the State.
Individual income tax revenues are forecasted to increase by $81.1 million in FY 2013 and $28.7 million in the FY 2014-2015 biennium.
Much of the shortfall can be attributed to weak sales tax growth as households react to a struggling economic recovery.
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