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Qualified School Construction Bond (QSCB) Application

Applicant Information

School Administrative Unit: ______________________________________________________

Address:

        ______________________________________________________

        ______________________________________________________

Contact Person and Title:   ______________________________________________________

Phone:_______________________ Email:__________________________________________

I hereby certify that the Qualified School Construction Bond information submitted is true and accurate to the best of my knowledge.  QSCB proceeds allocated by the State will be used for eligible expenditures as specified under Federal law.

_________________________________________________

________________

Superintendent’s Signature






Date



For more information contact:



RETURN HARD COPY BY

Ann Pinnette   (207) 624-6885


5:00 p.m. MARCH 14, 2014 TO:







Department of Education








Division of School Facilities - QSCB








23 State House Station








Augusta, ME  04333-0023

Fax or email submissions will not be accepted.

CHECK APPROPRIATE BOXES IN EACH SECTION

Section 1 – Use of Bond Proceeds

The proceeds of the QSCB will be used for (check all that apply):


Construction of public school facility


Rehabilitation or repair of school facility


Acquisition of land on which public school facility will be constructed

Attach a description of the project including the name of the school along with the proposed budget.  If applying for more than one school, attach separate descriptions and budgets for each school.
      The QSCB project description and proposed budget are attached. 

Section 2 – Compliance with Expenditure Requirements

QSCB bonds are subject to specific Internal Revenue Service requirements.  

The school administrative unit reasonably expects (check all that apply):


To incur, within 6 months of bond issuance, a binding commitment with a third party to spend at least 10% of the available proceeds

    To spend 100% of the available proceeds within the 3 year period beginning on the date of issuance

Section 3 – Application of Davis Bacon Act of 1931

The American Recovery and Reinvestment Act (ARRA) applies the “prevailing wage” requirements of the Davis-Bacon Act to projects financed by QSCBs.  
   The school administrative unit assures compliance with the Davis-Bacon provisions.
Section 4 – Prohibition on Financial Conflicts of Interest

The issuer must certify that applicable State and local law requirements governing conflicts of interest are satisfied with respect to this issue.  The issuer must also certify that if any additional conflict of interest rules are imposed by IRS regulation, such additional rules will be satisfied with respect to the QSCB issue.

  The school administrative unit assures compliance with the prohibition on financial conflicts of interest.

Section 5 - Prerequisite for Funding

School Facility Management System (SFMS) data must be up to date in order to be eligible for Federal QSCB funding.  All 2013 building condition surveys for your SAU must be completed and approved.  Check box if your SAU is in compliance.

   All 2013 building condition surveys for this SAU are completed and show a status of      

       “Approved”.

Section 6 – Bond Counsel
Please indicate the name of your bond counsel:________________________________
Section 7 – QSCB Request

Total project cost $________________________

Amount of QSCB authority requested $________________________
Anticipated date for obtaining local approval _______________________
If approved, estimated date of bond issuance _______________________
Start date for project _______________________
Completion date for project _______________________
QSCBs must be issued by December 31, 2014.


For Department of Education use only

Use of proceeds _____

Project description _____
Project budget _____
Date approved ____/____/____

Allocation $____________
Federal Facility Program


FY 2014 QSCB Application








State of Maine


Department of Education


Division of School Facilities








� HYPERLINK "http://www.bing.com/images/search?q=maine+state+seal&qs=n&form=QBIR&pq=maine+state+seal&sc=7-16&sp=-1&sk=" \l "view=detail&id=20023E7BE2DE3811A9C37AEE14177BFFEB959794&selectedIndex=68" ���









1

