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FY 2016 - 2017
Total General Fund Appropriations
$6,702.7

Dollars in Millions

Higher
Education,

$567.7, 8.5%6 Teacher

Retirement,
$228.9, 3.4%0

Remainder of K-

12, $190.2, 2.8%0
EPS, $1,937.0

28.92%0
Medicaid,
$1,576.4, 23.52%0

IF&W, $51.6,

0.9206 )
Remainder of

DHHS, $763.1,
11.420

Other Depts &
Agys, $903.0,

13.50¢
°© Judicial, $115.0

1.720

Tax

Expenditures, Debt Service,
$83.5, 1.3%%6 $228.5, 3.4%0

L egislature,
$57.8, 0.9206



Lottery, 1.5%
Insurance Companies Tax,

23%  Estate Tax s

Cigarette & Tobacco Tax,
3.6%

Corporate Income Tax,
4.7%

Tax Relief
rograms, -2.1%

Other,4.9%

Municipal Revenue
Sharing, -1.9%

Service Provider Tax, 1.9%




2015 Maine Taxable Sales by Sector
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Personal Consumption Expenditures
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Weekly Europe Brent Spot Price (Dollars per Barrel)
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Year-Over-Year Percent Change

Total Taxable Sales

20.0%
15.0%
10.0% -
2.0% -
0.0% -
-9.0%
-10.0%
-15.0%

1998 | 1909 | 2000 | 2001 | 2002 | 2003 | 2004 | 2005 | 2006 | 2007 | 2008 | 2009 | 2010 | 2011 | 2012 | 2013 | 2014 | 2015
OQtr.1 [ 11.1% | 10.0% | 7.0% | 1.0% | 2.0% | 3.0% | 15.0% | -1.2% | 7.0% | -20% | -20% | -89% | 3.0% | 20% | 6.3% | -02% | 1.7% | 3.9%
mQtr. Il | 71% | 10.0% | 7.0% | 0.0% | 50% | 3.0% | 40% | 36% | 1.0% | 1.0% | 22% |-11.0%| 3.0% | 23% | 3.9% | 43% | 3.0% | 57%
oQtr. ] 7.1% | 11.0% | 0.0% | 2.0% | 50% | 40% | 40% | 3.0% | 20% | 1.0% | -1.0% | -7.0% | 1.0% | 36% | 2.3% | 6.9% | 23% | 41%
OQtr. V| 11.0% | 7.0% | 1.9% | 40% | -1.0% | 90% | 27% | 1.0% | -1.0% | 0.0% | -8.0% | -3.0% | 2.8% | 49% | -19% | 1.8% | 6.9% | 46%
BYear | 9.0% | 9.0% | 3.6% | 2.0% | 3.0% | 50% | 6.0% | 20% | 20% | 1.0% | -2.0% | -7.0% | 2.8% | 3.6% | 2.8% | 3.9% | 3.8% | 48%

Quarter & Calendar Year




Auto/Transportation Taxable Sales
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Q 1998 | 1999 | 2000 | 2001 | 2002 | 2003 | 2004 | 2005 | 2006 | 2007 | 2008 | 2009 | 2010 | 2011 | 2012 | 2013 | 2014 | 2015

>' oQtr. | | 18.9% | 14.0% | 13.0% | -6.0% | 9.0% | 2.0% | 50% | -42% | -1.0% | -4.0% | -3.0% |-14.7% | 5.0% | 65% | 7.8% | 1.8% | 3.6% | 52%
EQtr Il | 4.4% | 8.0% | 50% | 5.0% | 3.0% | 4.0% | 40% | 0.0% | -8.0% | 3.0% | -3.0% |-16.0% | 4.0% | 39% | 5.5% | 7.5% | 6.1% | 9.6%
aaQtr. IIl| 40% | 14.0% | 20% | 40% | 9.0% | 50% | -1.0% | -1.0% | -6.0% | 0.0% | -6.0% | -2.0% | -3.0% | 2.3% | 5.6% | 13.1% | 4.3% | 7.6%
aQtr. V| 14.0% | 11.0% | -2.0% | 22.0% |-10.0% | 8.0% | -2.0% | -7.0% | 3.0% | -2.0% [-16.0%| 50% | 4.0% | 7.6% | 0.4% | 5.6% | 11.6% | 9.2%
Byear | 9.0% | 120% | 3.9% | 60% | 20% | 5.0% | 1.0% | -20% | -3.0% | 0.0% | -0.0% | -/.0% | 26% | 9.2% | 9.2% | 7.6% | b.6% | a.0%
Y 9.0% | 12.0% | 39% | 6.0% | 2.0% | 50% | 1.0% | -2.0% | -3.0% | 0.0% | -6.0% | -7.0% | 2.6% | 52% | 5.2% | 7.6% | 6.6% | 8.0%

Quarter & Calendar Year




Year-Over-Year Percent Change

Individual Income Tax Withholding

25.0%
20.0% -
15.0% T _
10.0% - H
5.0% - 1 H
0.0% A
-5.0%
- 0
100/0 1998 | 1999 | 2000 | 2001 | 2002 | 2003 | 2004 | 2005 | 2006 | 2007 | 2008 | 2009 | 2010 | 2011 | 2012 | 2013 | 2014 | 2015
aQtr. | | 6.2% |16.3%[10.1%| 9.0% [-1.9% | 5.7% | 65% | 7.1% | 2.7% | 3.8% | 4.6% |-2.7% |-1.7% | 9.5% |-0.5% [-2.8% | 1.9% | 4.7%
mQtr. Il |20.3%| 6.2% [11.0%|11.1%| 2.0% | 3.8% | 22% | 2.0% | 4.7% | 53% | 3.3% |-28% | 3.1% | 1.7% | 3.0% |-1.5%| 2.0% | 3.3%
aQtr. 111 |-2.0% | 11.4%| 4.0% [-0.4% | 8.4% | 2.8% [14.1%| 3.7% | 53% | 2.3% | 6.5% |-3.3% | 86% | 1.9% [-25% [-4.7% | 1.3% | 6.7%
OQtr. V| 3.2% |11.8%|36% | 83% | 45% | 3.2% | 55% | 3.7% | 4.4% | 55% | 1.8% |-0.4% | 1.0% | 4.1% | 2.3% |-3.4% | 2.4% | 9.4%
BYear | 73% |112%|74% | 76% |27% | 3.9% | 64% | 4.1% | 4.2% | 44% | 3.9% |-23% | 2.4% | 4.4% | 0.8% |-3.0%| 1.9% | 5.9%
Quarter & Calendar Year
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Maine Reside

Capital Gains | Capital Gains
Realizations ($ Realizations
Millions) 3
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Millions of Dollars

Taxes from Net Capital Gains and Net Capital Gains as Percent of Personal Income
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How High Are Property Taxes in Your State?

Mean Effective Property Tax Rates on Owner-Occupied Housing

vl NHIH
1.71% #9  2.15% #3

1.21% #18
RIN

1.67% #10
cTH
1.98% #4
N
2.38% #1
DE
0.55% #47
mMD H
1.10% #22
DC
0.57% (#46)

Hi
0.28%
#50

Notes: The figures in this table are mean effective property tax rates on owner-occupied Effective Property Tax Rate

housing (total real taxes paid divided by total home value). As a result, the data exclude
property taxes paid by businesses, renters, and others. D.Cs rank does not affect other . . . . . . . . .
states’ rankings, but the figure in parentheses indicates where it would rank if included.

Source: U.S. Census Bureau; Tax Foundation. Lower Rate Higher Rate

TAX FOUNDATION @TaxFoundation




keneral Fund Reserves

Budget Stabilization Fund
S (in millions)

FY 09 FY 10 FY 11 FY 12 FY 13 FY 14 FY 15




5, Sec. 1532 sets BSF cap at 18% of
ous fiscal year’s GF revenues;
oximately $600 million or 46 work days.

1t Boston Federal Reserve Report

(October, 2015) estimates the cap on Maine’s
- BSF should be between 10 and 15%



ost” Revenues and
xpenditures

1t baseline economic forecast
nd model three alternative

d recession
° recession
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ong-lerm Issues

lation affects income and sales tax

erve Study (2013): Only HI, NC
er percentage change in per
ta income tax revenue, and only ND expected to see
r percentage decrease in total income tax revenue.

y AK, CO and HI projected to see larger percentage
e in per capita taxable expenditures, and only IA,

, ND, SD, WV and WY expected to see larger
percentage decrease in total taxable expenditures.

= Office of Tax Policy plans on developing similar study
after legislative session



