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3.0 FINANCIAL CAPACITY 

3.1 Estimated Project Cost 

The total project costs are expected to be approximately $44 million, broken down as follows: 

Description Cost 

Turbine Cost $ 28,000,000 

Collector System  $ 2,300,000 

Road Construction $ 3,400,000 

Structural Installation $ 2,000,000 

Development Costs $ 3,000,000 

Turbine Foundations $ 2,000,000 

Transmission Line and Transformer $ 2,000,000 

Operations & Maintenance Building $ 300,000 

Other Costs $ 1,000,000 

Total $ 44,000,000 

 

3.2 Financing 

Canton Mountain Wind, LLC (CMW) intends to secure third-party financing for the Canton Mountain 
Wind Project (Project). A letter from Flagstar Bank showing support and interest in financing the Project 
is provided in Attachment 3-1. Flagstar has financed the 10-turbine Spruce Mountain Wind Project with 
affiliates of CMW in the past.  

3.3 Certificates of Good Standing 

CMW is a Massachusetts-based limited liability company with a presence in Maine. Copies of 
Certificates of Good Standing for CMW from the Massachusetts Secretary of State and the Maine 
Secretary of State are provided as Attachments 3-2 and 3-3, respectively.  
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Maine Certificate of Good Standing 



State of Muine

Department of the Secretary o.f State

I, the Secretary of State of Maine, certify that according to the provisions
of the Constitution and Laws of the State of Maine, the Department of the
Secretary of State is the legal custodian of the Great Seal of the State of Maine
which is hereunto affixed and of the records of qualification offoreign limited
liability companies in this State and annual reports filed by the same.

I further certify that CANTON MOUNTAIN WIND, LLC, a
MASSACHUSETTS limited liability company, is a duly qualifiedforeign limited
liability company under the laws of the State of Maine and that the application

for authority .to transact business tn this State was filed on November 01, 2011.

I further certify that saidforeign limited liability company has fi.led annual
reports due to this Department, and that no action is now pending by or on behalf
of the State of Maine to forfeit the authority to transact business in this State and
thqt according to the records in the Department of the Secretary of State, said

foreign limited liability company is a legally existing limited liability company in
good standing under the laws of the State of Maine at the present time.

In testimony whereof, I have caused the Great Seal of the
State of Maine to be hereunto affixed, given under my hand
at Augusta, Maine, this second day of November 2011.

S*SsW
Charles E. Summr"r,,r^F

Secretary of State




