

Debt Analysis





	General Obligation Bonds (GO's)
	Debt secured by state's full faith, credit, and taxing power.
	$500.1 million

	Authorized but Unissued GO Bonds
	Bonds authorized by voters, but not yet borrowed upon.
	$96.31 million




Note:  Table is as of June 30, 2010 and does not reflect new issuance.





Authorized But Unissued Debt: Debt that has been authorized but has not yet been issued.

Debt Service:  Principal and interest paid, or estimated to be paid, on outstanding debt.

General Obligation Debt:  General Fund and/or Highway Fund bonds approved by the voters with the full faith and credit of the State.

Interest:  That part of debt service, which does not reduced the outstanding debt balance, as it represents the contract or coupon rate of the face amount of the bond payable on a periodic basis.

Outstanding Debt:  Debt that has been issued, or is estimated to be issued, but has not yet been retired.

Principal:  That part of the debt service which reduces the outstanding balance as it represents payments of the face amount of the bond on specified maturity dates that retire the debt.
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GENERAL FUND BONDS
DEBT SERVICE REQUIREMENTS TO MATURITY June 30, 2010

FISCAL YEAR	PRINCIPAL	INTEREST	TOTAL

	2011
	72,905,000.00
	13,609,227.71
	86,514,227.71

	2012
	67,840,000.00
	11,143,214.96
	78,983,214.96

	2013
	65,755,000.00
	8,647,736.36
	74,402,736.36

	2014
	49,495,000.00
	6,186,778.26
	55,681,778.26

	2015
	43,010,000.00
	4,310,638.78
	47,320,638.78

	2016
	27,675,000.00
	2,870,425.80
	30,545,425.80

	2017
	16,725,000.00
	1,745,916.70
	18,470,916.70

	2018
	13,350,000.00
	953,387.10
	14,303,387.10

	2019
	8,730,000.00
	366,219.30
	9,096,219.30

	2020
	290,000.00
	11,431.80
	301,431.80



365,775,000.00	49,844,976.77	415,619,976.77



HIGHWAY FUND BONDS
DEBT SERVICE REQUIREMENTS TO MATURITY June 30, 2010

	FISCAL YEAR

2011
	PRINCIPAL

15,100,000.00
	INTEREST

5,312,205.42
	TOTAL

20,412,205.42

	2012
	14,170,000.00
	4,787,284.81
	18,957,284.81

	2013
	14,520,000.00
	4,266,991.06
	18,786,991.06

	2014
	13,820,000.00
	3,725,878.56
	17,545,878.56

	2015
	13,060,000.00
	3,184,853.56
	16,244,853.56

	2016
	13,085,000.00
	2,646,028.56
	15,731,028.56

	2017
	18,805,000.00
	2,092,278.56
	20,897,278.56

	2018
	16,075,000.00
	1,293,410.10
	17,368,410.10

	2019
	10,290,000.00
	618,240.30
	10,908,240.30

	2020
	5,400,000.00
	212,868.00
	5,612,868.00

	


	
134,325,000.00
	
28,140,038.93
	
162,465,038.93

	

Total General Fund and
	

500,100,000.00
	

77,985,015.70
	

578,085,015.70

	Highway Fund Bonds
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