
COMMON TYPES OF ENTITIES FORMED UNDER MAINE LAW
	Entity Type
	Primary Maine
Statutes
	Owners
	Management
	Tax Status
	Key Attributes
	Typical Organizational Documents

	Business Corporation
	13-C MRSA §§ 101-1702
	Shareholders (Stockholders)
	Directors; Offi​cers (e.g. Presi​dent, Secretary, Treasurer)
	C corp

or

S corp
	Separate existence; limited liability; fiduciary duties
	Articles of Incorporation; Bylaws; Shareholders Agreement

	Limited Liability Company
	31 MRSA §§ 601-762
	Members
	Managers

(or Member-run)
	Elective (typically partnership)
	Separate existence; limited liability; fiduciary duties
	Articles of Organization; Operating Agreement

	General Partnership 
	31 MRSA §§ 1001-1105
	Partners
	Partner-run
	Partnership
	Arises by legal relationship; partner liability; fiduciary duties
	Partnership Agreement – no formation document required

	Limited Partnership
	31 MRSA §§ 1301-1461
	General Partners; Limited Partners
	General Partners
	Elective (typically partnership)
	Separate existence; general partner liability; fiduciary duties
	Articles of Organization; Limited Partnership Agreement

	Professional Entities
	13 MRSA §§ 721-772; 31 MRSA §§ 611; 31 MRSA §§ 801-876; 31 MRSA §§ 1354
	Same as for analogous corporation or LLC or limited partnership
	Professional service provider; ownership restrictions; profess​ional liability of members

	Nonprofit Corporation
	13-B MRSA §§ 101-1406
	None
	Directors; Offi​cers (e.g. Presi​dent, Secretary, Treasurer)
	Taxable

or

Non-taxable
	Separate existence; limited liability; regulation by AG
	Articles of Incorporation; Bylaws

	
(Other)
	13 MRSA §§ 41-45; 13 MRSA §§ 901-987; 13 MRSA §§ 13 MRSA §§ 1031-1386; 13 MRSA §§ 1501-1984; 13 MRSA §§ 2001-2287; 13 MRSA §§ 2691-2814; 13 MRSA §§ 2861-3172; 31 MRSA §§ 1-7; 

Title 9-B (banks); Title 24 (insurance); Title 30-A (municipalities); title 35-A (public utilities); etc. 
	


NOTE:  Entities formed under the laws of Delaware or other states outside Maine often use different terminology and may have notably different attributes.  For example, LLCs formed under Delaware law are permitted disclaim implied fiduciary duties and rely instead on a standard of good faith and fair dealing.
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